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JOKJIAL
Ha YnpaBuTeJHUS CbBeT 3a AeliHocTTa HA 'apanuuonnus ¢poua (Ponna)
npe3 2025 roguna

@oHIBT € ropuanYecKko Juie cbe cepanuie Codus, KOeTo W3BBPIIBA IUIAMIAHUS Ha 00e3LIeTeHNS KbM
YBpeICHH JHLA BbB BpPb3KA CbC 3aAb/DKMTEIHUTE 3acTpaxoBku "I'paknaHcka OTroBOpHOCT" Ha
aBToMOOUIIMCTHTE U "350oMoNyKa" Ha MBTHUIIMTE B CPEJICTBATA 33 OOLIECTBEH MPEBO3, Bb3CTAHOBSBA CYMH,
M3IUIaTeHU OT KOMIIEHCALMOHEH OpraH Ha AbprkaBa uieHka Ha EC, rapanTupa 3actpaxoBaTeHH B3€MaHHUs
MPY OTHEMaHe Ha JIMLEH3 Ha 3acTpaxoBarel.

[apaHumoHHUAT GOHA Ch3/1aBa U YIpaBIisiBa KaTo 000cOOEHU CMETKH:

1. ®onn 3a rapaHTHpaHe Ha B3eMaHHUATA Ha YBPEICHNUTE JIMIA OT He3aCTPaxOBaHW M HEMIACHTH(DUIIMPAHH
MPEBO3HM CPEJICTBA, HApHUaH Mo-HaTaThk "MOH] 32 He3acTpaxoBaHH NMPEBO3HM CpeacTBa';

2. ®oHp 3a rapaHTHpaHe Ha B3EMAaHMATA MPU OTHEMaHe Ha JIMLEH3, JUKBUAALNSA U HECHCTOSTETHOCT Ha
3acTpaxoBaren o 4i. 519, an.1, 1. 4 - 6 ot K3, Hapuuan no-Haratsk "Obe3neunTener GoHn".

JoknagbT Ha YrnipaBuTeHUS ChBET 3a JieliHocTTa Ha DoHna npe3 2025 ob6xpama nepuona ot 01.01.2025
r. 1o 31.12.2025 r. u chabpxka UHPOpPMAIMS OTHOCHO yCTPONCTBOTO, YIpPAaBICHUETO W paboraTa mpe3
roauHara, npukiaousaina Ha 31.12.2025 r. [IpeacraBeHu ca JaHHUW U 3a NpeAXOAHU roauHu. 3a 2025 r.
¢uHaHcoBus oTueT Ha ["apaHumoneH ¢oua ce onutupa ot ['pant Toputon OO/,

I. YCTPOMCTBO M YIIPABJIEHUE

1. HopmaTuBna ypenda
Heitnoctra Ha ®oHna npe3 2025 r. € HOPMATUBHO OTpe/IeNeHa OT:

= MeKAyHAPOAHH AKTOBE: KOHBEHLMH, JOTOBOPH, CMOPa3yMEHMs, MPaBWIHHULM, NpaBWia U APYru
aKToBe, 1o kouto MoHabT € cTpaHa;

= Hanuonanano 3akoHogatenacTBo: Konekc 3a 3actpaxosaHeTo (K3); IlpaBunnuk 3a ycTpoiicTBOTO U
netinoctTa Ha ["apanumonnus Goxa; Hapenda Ne 71 o1 22 ronm 2021 r. 3a M3MCKBaHUATA KbM CHCTEMATa
Ha ynpaBlieHHe Ha 3acTpaxoBareiure U npe3actpaxoparenurte; Hapenba Ne 49 ot 16.10.2014 r. 3a
3abJDKUTESTHOTO 3acTPaxoOBaHe 3acTPaxoBKW [ paxknaHcka OTrOBOPHOCT™ Ha aBTOMOOWIMCTHUTE U
»3JI0TMOYyKa™ Ha MBTHULMTE B Cpe/ICTBaTa 3a obuiecTBeHu npeso3; Hapenda Ne 54 or 30.12.2016 r. 3a
peructpure Ha ['apaHuuonHus @oHn 3a oOMeHa M 3alMTa Ha MHGOPMALMATA W 33 W3/1aBAHETO U
OTYMTAHETO Ha 3abJDKUTENIHUTE 3acTpaxoBku mo wi. 461, 1.1 u 2 ot Koaekca 3a 3acTpaxoBaHETO;
Hapen6a Ne 53 ot 23.12.2016 1. 32 U3MCKBaHUTAa KbM OTYHETHOCTTA, OLIEHKATa Ha aKTUBUTE U MaCUBUTE
u oOpa3yBaHETO Ha TEXHUYECKMTE pe3epBM Ha 3acTpaxoBaTejuTe, Npe3acTpaxoBaresiuTe |
Iapanumonnus goun; Hapeaba Ne 13-41 ot 12.01.2009 r. 3a JOKyMEHTHUTE U pefia 3a ChCTABIHETO UM
Npy ITBTHOTPAHCIIOPTHU MPOM3LIECTBUS M peAa 3a HMHPOpPMHUpaHe MeXTy MUHHMCTEpPCTBOTO Ha
BBbTpeliHuTe paboty, Komucusra 3a ¢punancos Haazop u ['apaHuMOHHUS QOHL.

2. Cucrema Ha ynpaBJjieHHE:

Opranure Ha ynpanenue Ha ['apaHunoneH ¢oHna ca:
1. Csaer Ha ['apanuuonHus ¢hoHp
2. VYmnpaBuTENEH CbBET
3. JlBama M3I'bJIHUTENHU AUPEKTOPU
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2.1 Cbser Ha 'apanunonnus ponpg

CoBeTbT Ha ['apaHIMOHHMS (OHI Ce CCTOM OT MPEACTaBUTENM Ha BCUUKM 3acCTPaxoBaTeNM, KOMTO ca
3aJIbJDKEHM J1a MPaBAT BHOCKA KbM HEro, a MUMEHHO:

= Bcuuku 3acTpaxoBatenu cbe ceaanuuie B PenyOnvika bbarapus u 3actpaxoBaresnure oT TpeTa AbpKaga,
perucTpupaiu KIoH nmo Tbproeckus 3akoH B PemyGnuka bbiarapus, npeanaraiuy 3axb/DKUTENIHA
3actpaxoBka "['paxgaHcka OTTOBOPHOCT" Ha aBTOMOOWJIMCTHUTE W/WIIM 3ab/DKUTENHA 3aCTPaxoBKa
"3nononyka" Ha MBTHULMTE, WIM 3acTpaxoBka mo pazgen | or npunoxkenne Ne 1
(>kMBOTO3acTpaxoBaTeln);

= 3acTpaxoBaTeluTe OT IbPKAaBU YJICHKH, KOUTO Mpearat 3abKUTeNnHa 3acTpaxoBka "[ paxxaaHcka
OTTOBOPHOCT" Ha aBTOMOOMJIMCTUTE W/MIM 3abJDKUTENTHA 3acTpaxoBKa "3iononyka" Ha MbTHULMTE B
Peny6nuka bearapust npu yciaoBusiTa Ha MpaBoTO Ha yCTAHOBSIBAHE WJIM CBOOOAATa Ha MPEAOCTaBIHE
Ha yCIIyTu.

KomnetenTHOCTTa Ha chBeTa Ha ["apaHimoHHus GoHa e peryiameHTHpaHa B wi. 535 ot K3.
K®Mm 31 nekemBpu 2025 roauHa uneHoBe Ha ChBeTa Ha ["apaHumoHHust poHx ca 27 3acTpaxoBaTesy.

CobBeTbT HA Fapauunonﬂnﬂ (l)Ol-l)l nmpoBe€aA€C YE€ETUPH 3aC€AaHUHA, HA KOUTO:

= [Ipue 3aBepenus ['onumien ¢puHaHcoB oTuetT Ha PoHpa 3a 2024 r..; loknaga Ha YIpaBUTEIHHS ChBET
3a aeiiHoctTa Ha @oHza 3a 2024 r.; Jloknana Ha He3aBUCHMUSI OIUTOP OTHOCHO OJINTA Ha (PUHAHCOBUS
otuer 3a 2024 r.;

=  OcB0o0OIM OT OTTOBOPHOCT WIEHOBETE Ha YTIPaBUTETHHS ChBET 3a JiefiHocTTa uM Tipe3 2024 r.

=  H36pa BBHIIIEH OUTOP - MEXKIYHAPOIHO CHICIUAIM3UPAHO OJUTOPCKO TpennpusaTre Ha @onja 3a 2025
r.;

= [Ipue roguien Oromker Ha ["apaHumonHus ¢oua 3a 2026 r., ceraacHo 4i.535, 1.6 ot Kopekca 3a
3aCTpaxOBaHETO, BKJIIOUBAL pa3XxoAuTe 3a aAMUHHUCTpaTUBHATAa U3Ipbkka Ha ['apaHumoHHuUsA QoHA,
WHBECTULIMUTE B aKTUBM 3a cOOCTBeHa AeitHOCT Ha ["apaHIMOHHMA GOHI U pa3Mepa Ha BHOCKHTE IO
1554, 1.1 1 no wi. 563 an.2 u 3 or Kogekca 3a 3actpaxoBaneto. bromxerst Ha ['® e omobpeH ot
Komucusra 3a punanco Hanzop ¢ Peurenue Ne 720-I'® ot 27.11.2025 .

2.2 YnpaBurejeH CbBeT

Vnpasutennusr cveeT (YC) Ha ["apanumoneH ¢hoHp ce cbeton oT 7 uneHoBe. ChIlo Taka ce NMpe/icTaBlsaBa
OT ABaMa U3MbJIHUTETHU JUPEKTOPH.

KomnereHntHocTTa Ha yripaBUTeNnHUs chBeT Ha [apaHumoHHus GoHx e pernamenTupana B 4i. 546 ot K3.

YnpaBUTETHUAT CbBET U W3IMbJIHUTENHUTE AupekTopu Ha DoHpaa ca u3bpanu ¢ Pewenne Ha CbBeta Ha
®onpa no npotokoa Ne 2/ 16.06.2022r. u Ne 2/ 30.05.2024r. UneHoBeTe Ha YMpaBUTENHUsS CbBET U
U3IBJIHUTENHUTE AUPEKTOPU ca OJ00peHM C pellleHUs Ha 3aMecTHUK-npeaceaarens Ha Komwucusra 3a
(buHaHCOB HAN30p, PHKOBOJELL YIpaBleHUe ,,3acTpaxoBaTeleH Haa30p“ . MaHAaThT Ha 4JE€HOBETE Ha
YIPaBUTEIHUS ChBET € 4 TOIMHM.
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KoM 31 nekemBpu 2025 r. ynpaButenHuAT cbBeT Ha DoHa e B cbCTaB:

Maxkcum Hanes KousieB — Ilpencenaren na YC n U3nb/HuTe1eH TUPEKTOP;
Credan I'eoprueB Cronxos — Yien nHa YC u U3nbaHuTe1eH TUPEKTOP;
Inamen Mopaanos SLabmos — Yien na YC;

1Opu KoncrantunoB Konau — Ysen na YC;

Koncrantun CroiiueB Besies — Uiien na YC;

ILnamen Anresos Illunos — Ynaen na YC;

Ilerbp Becenrnnos ABpamoB —Yien na YC.

VYnpaBUTeTHUAT CHBET OpPraHU3Mpa W M3BBPIIBA JCHHOCTTA CH ChOOPA3HO 3aKOHOBUTE Pa3nopend U
noOpuTe MPaKTUKK Ha 3aCTpaxoBaTelHMs Masap, karto 3a mepuoga ot 01.01.2025 r. go 31.12.2025 r.
npoBene 27 3acejaHusl, HA KOUTO pa3riie/ia U B3¢ PellieHHs MO BhIIPOCH OT CBOATA KOMIIETEHTHOCT, KAKTO
OCHOBHHTE OT TH ca:

= [Ipue lomuiien ¢uHaHcoB oTueT Ha ['apaHimoHHus doua 3a 2024 r., kakto W jokiag Ha YC 3a
netinoctTa Ha ["apanumonnus goug rpes3 2024 r. v Jlokiaa Ha He3aBUCUMUS OJIUTOP OTHOCHO OJINTA Ha
(hVHAHCOBHS OTYET.;

= [Ipennoxu Ha CpBeTa Ha GOHAA OOUTOPH 3a rOAULIHMS PUHAHCOB oT4eT Ha DoHna 3a 2025 r.;

= [Ipue otuetute 3a neiiHoctra Ha DyHKUMATA 3a chOTBeTCTBME M DYHKUMATA 3a BHTPELIEH OOUT Ha
Iapanumonnus ¢onp 3a neprona 2024 r.;

= [Ipue nnaHosere 3a AeiiHocTTa Ha DYHKUMATA 32 ChOTBETCTBUE M DYHKLMATA 32 BHTPELIEH OAUT Ha
lapanumonnus donp 3a 2025 r.;

= [lpue pazMepa Ha BHOCKHUTE Ha 3acTpaxoBaTenuTe npe3 2026 r.;

= [Ipue npoekT Ha roauuieH OromkeT Ha ["apaHioHHus GoHa 3a 2026 1.5

= VT1BBpAM npe3acTpaxoBarenHa nporpama Ha ['® 3a 2026 r.;

= PelreHusiTa OTHOCHO WHBECTHpaHeTO Ha cpenctBata Ha Ponma 3a HesacTpaxoBanu [IC wu
Ob6e3neuntentus GoHa, OTUUTAHKK NpenopbkuTe Ha MHBECTULIMOHHUSI KOMUTET;

= Bse pewleHus cBbp3aHu C A€HHOCTTA MO JMKBUJALMS Ha ,,3acTpaxoBaTeaHa komnaHus FOpoamepukan
“Al.

2.3 M3nbJHATETHH AHPEKTOPH

M3nbaHuTe IHUTE AUPEKTOPH 3aCOHO:

® npeactasisaBatr [ apaHLUMOHHUS OHA M OCHLIECTBSABAT TEKYLIOTO MY PbKOBOJCTBO;

" Ha3HayaBaT U OCBOOOXKABAT CIy)KUTeNUTe Ha ["apaHumMOHHMS QOHT;

"  pasnopexniar ce ¢be cpeAcTBaTa Ha ['apaHUMOHHUS (OHI B CHOTBETCTBHE C KOJEKCA, MPaBUIHMKA 3a
yCTpOHCTBOTO M aAedHocTTa Ha [apanuuonHus ¢ona, Hapenba Ne 71 ot 22 ronm 2021 r. 3a
W3MCKBAHUATA KbM CHUCTEMaTa Ha yIMpaB/IieHHME Ha 3acTpaxoBaTelUTe M Ipe3acTpaxoBaTesuTe M
peleHusTa Ha YIIpaBUTETHUS ChBET;

®  M3MBJIHABAT U APYTU AEHCTBUS, Bb3JIOKEHU UM OT yNPABUTEIHUS ChBET.

2.4 DyHknuU B cCHCTEMATA HA yIpaBJeHHe

2.4.1 @yHkuusa YnpasieHHe Ha pucKa

VYnpasneHuero Ha prucka oOXBalla UASHTH(HUKALMATA U €(PEeKTUBHOTO yTpaBJIeHHe Ha 3HAUUMUTE 3arjiaxu
1 Bb3MOXKHOCTH, KOMTO O1Xa OKa3ajiu Bb3AelCTBUE BbpXY AeiiHocTTa Ha ['apaHuuoHeH ¢pona. OyHkuusTa
VYnpasnenue Ha pucka e KiIodoBa (QYHKIMS B cUCTeMara Ha yrnpasiieHHe Ha ['apaHioHeH ¢oH, BakHA
4acT OT cucTeMara 3a BbTpelieH KoHTpos Ha @onpga. Ts cBoeBpeMeHHO HASHTU(HULMPA, TOKYMEHTHPA U
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OLIEHsIBa BCUYKU PUCKOBE, MPUCHIIM 32 HeroBara AEWHOCT, C L€l OCUTYpSIBAHETO Ha BB3MOJKHOCT 3a
HaBPEMEHHO MpeANpUeMaHe Ha aJleKBaTHU M KOPEKTHBHM JCHCTBUS CIIPSIMO PUCKOBETE, 3acTpalllaBallid
MOCTUTAHETO HA LIEJINTE.

2.4.2 Dyukuus AKTIOEpPCTBO

AxTroepckaTta JiefiHOCT oOxBailla M BKJIIOYBA MPHJIAraHeTO Ha TMOJXOMASALIM aKTIOSPCKH TMPAaKTHKH W
TexHUKU. OCHOBHO MO>Ke 1a O'b/ie pa3esieHa Ha JB€ OCHOBHU C(epH - MOeMaHeTo Ha MOANMCBAYECKH PUCK
¥ HETOBOTO OTYHTaHe, HabJoeHre 1 KOHTpoJiMpaHe. AKTIOepcKaTa JeHHOCT, BKIIIOYBa peobiasaBario
OTTOBOPHOCTH, CBBP3aHHU C: OLIEHKA HAa a/JIeKBaTeH pa3Mep Ha BHOCKaTa, HeoOxoauMma 3a (UHaHCHpaHe
neitHocTuTe Ha ["apaHuMoHeH GoHA; AU3aiiH Ha MOAXO/AsLIa Npe3acTpaxoBaTe/iHa NporpaMa; U3uucisiBaHe
Ha TIPOBU3MH 32 3aAbJDKEHMATA 32 MPEACTOSIIN TUIAaHus (3aIbJDKSHHS 3a MPeICTOSIIY TUTallaHns) 3a
CYETOBOJIHM W PEryJIaTOpHH LEJIH; MPOrHO3MpaHe Ha TEXHUYECKHs pPe3yJiTaT; y4yacTHe B MPOLIECUTE MO
TUTAHUpaHe, OTYMTAHE W MOHWTOPUHT Ha Pe3yJiTaTHTe OT JIeHHOCTTa; HAONIOJIeHWe Ha Pa3BUTHETO Ha
MPEeTeHIIMUTEe W 3aJb/DKEHUATA 3a TPEACTOSINM TUIANIaHWS; TPUHOC KBM TMpolieca IO MpuiiaraHe Ha
edeKTHBHA cHUCTeMa 3a yMpaBlieHHe Ha pyucka. AKTioepckara QyHKIHMS € KIIo4oBa QYHKLMS B CHCTeMaTa
Ha yripaBienre Ha @oHpa. B Tasu Bpb3ka QyHKIMATA U3MTBIHIBA U OTIOBApS 33 aKTIOEPCKUTE IEHHOCTH,
CBBP3aHU ChC CMEKYaBaHe Ha pUcKa, C JOKJIaaBaHe, HaOIOJeHe U KOHTPOJI.

2.43 @Oyskuus CbOTBETCTBHE

Oynkuusata CbOTBETCTBHE € KiouoBa (YHKLMS B cUCTeMaTa Ha ynpaelieHue Ha [ apaHuuoHeH (oH..
OyHkumsita ChOTBETCTBHE € HACT OT CHCTeMaTa 3a BbTpelleH KOHTpos Ha DoHaa W ce u3passiBa B:
cbBeTBaHe Ha YC Ha I'd oTHOCHO cmHa3BaHETO Ha AEWCTBALIOTO 3aKOHOJATEICTBO, B TOBA YUCIIO
HETOCPEICTBEHO MPUIIOKUMUTE aKTOBE HAa KOMITIETEHTHUTE OpraHy Ha EBponelickns cbhio3 W BBTPELIHUTE
akToBe Ha PoHA; OlleHsABaHEe HAa BE3MOXHHUS e(DeKT OT MPOMEHHU Ha TIpaBHATa cpeia BPXY AeiiHOCTTa Ha
lapanunonen ¢oHa; uaeHTU(ULMpPaHE M OLIEHSABAaHE HAa PUCKA, MPOW3THYALL OT HEW3ITBJIHEHHUETO Ha
JIEHCTBAILOTO 3aKOHOJATEJICTBO U peryJjalyu, B TOBA YHCIIO HEMOCPEACTBEHO MPUIOKHUMUTE aKTOBE Ha
KOMIMETEHTHUTE opraHu Ha EBponeiickus cbto3 U BbTpELUHUTE akToBe Ha DoHAA.

OyHKIHMATA 32 COTBETCTBHE C€ W3pa3siBa U ce Mpuiiara cboOpa3HO HOPMATUBHUTE U3UCKBaHMS, KaTo OMBa
CBE€JIEHa /10 3HAHWETO Ha BCUUKH CITy KUTe U Ha I'D, Taka ye NpuHLMNNTE 32 CbOTBETCTBHE HA BCHUKU HUBA
na ObJaT BO/IEIIM B OPraHU3UPAHETO U M3ITbJIHEHUETO Ha TEXHUTE 33abJKSHHUS M OTTOBOPHOCTH, Ha Oa3ara
Ha 000CHOBAHOCT, OOEKTUBHOCT, €()eKTUBHOCT, KOOPAUHUPAHO YNPABJIECHUE, CHIVIACYBAHOCT U Cla3BaHe
Ha JEHCTBALIOTO B CTpaHaTa 3aKOHOAATEJICTBO U BbTPELUHUTE aKkToBe Ha ['D.

YC na'® npe3 2025 r. npue otyer 3a neliHOCTTa HAa DYHKUMATA 32 ChOTBETCTBUE Ha ["apaHroHHUs QoHN
3a 2024 r, uzrotBeH cbraacHo 4wi. 94, an. 2 ot Kozaekca 3a 3acTpaxoBaHeTo u ro npeacrasu npen Cbeera
Ha @onpa, kakto u [1naH 3a neitHocTTa Ha @yHKUMATA 32 choTBeTCTBUE Ha [ apaHionHus gona 3a 2025r.,
W3rOTBEH U ChIVIaCyBaH Ha ocHoBaHue 4. 6 ot [lonuTukara 3a cborBercTBUEe Ha ["apanunonen ®oHp cbe
cboTBeTHUS uiieH Ha YC Ha ['®, otroBopeH 3a @yHkuus CbOTBETCTBUE.

2.4.4 @Oyskumsa Berpeien onur

OynkuusaTa Berpelen oqur e kitoyoBa (QyHKIMS B paMKUTE Ha CHCTeMara 3a BBTPELIEH KOHTPOJI Ha
[NapanumonHus GoHA, KOATO MoANOMara opraHuTe Ha ynpasieHue Ha DoHza MpU B3eMaHe Ha peLieHus
BbB BPB3Ka C AEGHHOCTTa My M CJ€IM 3a TIAXHOTO M3MbJIHEHUE. BBTpelHusIT onuT € He3zaBuCHMA,
00eKTMBHA, KOHTPOJHA WJIM KOHCYJTAaHTCKa AEGHHOCT, HacoyeHa KbM MON00OpsBaHE Ha AEWHOCTTa Ha
['apanunoHHMs (OHA, KOATO AOMPHHACS 3a MOCTUIAHETO HA OPraHW3allMOHHMUTE LIeJIM, KaTo Ipuiara
CHCTeMaTHYeH U IMCLMIUTMHUPAH TIO/IXO/ 3a OLieHsBaHe U oaoOpsiBaHe e(peKTUBHOCTTA Ha POLIECUTE Ha
yIOpaBieHUE Ha pUCKa, BHTPELIHUS KOHTpon W ynpaneHue Ha Donpa. [leiiHocTTa Ha QyHKUMATA
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Bbrpewen oauT uma 3a Lest 1a chAeldcTBa 32 OrpaHMYaBaHEe Ha PUCKA M YKPEMBAHETO Ha YMpPaBJIEHCKUTE
MPOLIECH U OPraHU3aLMOHHUTE CTPYKTYPH.

DyHKIMATA 110 BTPEIIeH OAWT J1aBa MPeropbKy 3a OTCTPaHsSIBaHE Ha yCTAHOBEHUTE c1a00CTH B IPOLIECHUTE
Ha yrpaBlieHHe UK Ha OCBILECTBIBAaHE Ha orepaTuBHAaTa IeiiHocT Ha DoHa U ceau 3a U3ITbJIHEHUETO Ha
MPENOPBKUTE B CPOK.

[pe3 2025 r. YC na Napanumonnvs ¢hoHp npue otyet 3a AeiiHocTTa Ha MyHKIMATA 32 BBTPEIleH OJIUT Ha
lapanimonen ¢onp 3a 2024 1. U3rotBeH chriacHo wi. 96, an. 3 ot Konekca 3a 3acTpaxoBaHeTO, KaKTO U
TUiaH 3a JeiiHoctTa Ha DyHKIMATA 32 BhTpelieH oauT Ha ["apaHumonnus ¢onp 3a 2025 r., M3roTBeH Ha
ocHoBaHue ui.96, an 1 ot Kogekca 3a 3actpaxoBaHeTo.

OyHKUMATA [0 BBTPELIeH OAUT U (YHKUMATA 3a CHOTBETCTBHME Ha ['apaHUMOHHMS (QOHA MpeacTaBsT
JIOKJTauTe CH, KaKTO W TOJUIIHWTE CH IJIaHOBe cien npuemaHero uM oT YC Ha I'® Ha 3aMecTHUK —
npencenarens Ha KomucusTa 3a ¢guHaHCOB HaI30p.

2.4.5 ®yukuus ,,MHbOpMAIMOHHN U KOMYyHHUKAIMOHHH TexHonoruu u aHanus™ (MKTA)

I'® nopavpka gynkuuss MKT um AHanus, chOTBETCTBAIllM HAa €CTECTBOTO, o0emMa M CIOXKHOCTTa Ha
pHUcKoBeTe, MpUCHIIM Ha AeiHocTTa Ha I'D, U B CHOTBETCTBME C M3ITBIHEHWETO Ha 3aJbJDKEHUSTA,
MPEeIBUIEHU B HOPMATUBHUTE aKTOBE, PErjlaMEHTUPALIM U3UCKBAHMS KbM CUTYPHOCTTA M YIPaBJICHUETO
UKT. I'd npuema Crparerus 3a UKT, kogro onpenens Haii-manko passutrero Ha UKT B I'®, kouTo na
noJnoMaraT U3BbPIIBAHETO Ha AGWHOCTTA, B TOBA YMCIIO, Pa3BUTHETO HAa OpPraHM3alMOHHATa CTPYKTYpa,
Ha OusHec Mojenute, Ha cuctemara 3a MKT u Ha kio4yoBUTE 3aBUCHUMOCTH cripsmo JlocTaBuui Ha
YCIIyTH; pa3BUTHeTO Ha apxuTektyparta Ha MKT, BkimounTenHo Ha 3aBHcuMocTHTe OT JlocTaBuMumM Ha
yenyry; scHu uenu Ha MC, cbepenoTodeHd BbPXY CHCTEMHTE W yCIYTMTe, NepcoHala M MPOLECHUTe B
obnacrra Ha UKT. @ynkuus MKT u Ananuz npunara v choOluaBa CBOEBPEMEHHO Ha CITY>KUTENUTE U
JocTaBunuy Ha yciayru 3a npuemaneto Ha Ctparerusara 3a UKT u nocneapaiure HeHN W3MEHEHUS.

24.6 DOyukuus Unpopmanuonna curypoct (MC)

B cBosita aeiinoct I'® npunara IlpaBuna 3a undopmanroHHa curypHocT Ha ['apaHunoHHuUS POHA, KOUTO
ypexnaT: NPUHLUMIWTE M NpaBWiaTa 3a 3allMTa Ha MOBEPUTENHOCTTA, LEJO0CTTa M HAJIMYHOCTTa Ha
uHpopmauusta Ha ['D, 3a na ce ocurypu npunaradero Ha Ctpaterusra 3a UKT; onucaHue Ha ocHOBHUTE
MPaBOMOILKS U OTTOBOPHOCTH 3a yrpasieHue Ha MC ¥ M3MCKBaHUATA MO OTHOLUEHHE HA CITYXKUTEIUTE,
MPOLIECUTE U TEXHOJOorusaTa BbB Bpb3ka ¢ MC, orunuTaiiky, 4e Ci1y)KUTEeJMTe Ha BCUUYKM PaBHMILA UMAaT
oTroBopHOcTH 3a rapantupaHe Ha MC na ['®. B llpaBunata 3a uHpOpManMOHHAa CHUTYPHOCT Ha
[apanunonHus ¢oHx ce paspaborBar mpouenypu M Mepku 3a MC, mo-cmenmanHo 3a HamalsiBaHe Ha
Puckosere B obnactra Ha UKT u curypHoctTa, Ha Kouto € uznoxeHn ['®, kaTo ce BKIOUBAT MOAPOOHU
W3WCKBAHUA B cleJHUTE o0nacT: YmpaBieHue Ha JocTbila Ha norpedburenu; Kpunrupaune; [lepconanna
curypHoct; MpesxxoBa curypHocT; JKu3HeH LMKba Ha npuiokeHusTa; CucteMHu onepauud; [lyGnuden
obuak; Bpb3ku ¢ ycayrute BKIOUUTETHO Ay TCOPCHHT.

Oynkuus MC 3amo3naBa Beuuku ciyxkurenu ¢ [IpaBunmara 3a mH(OpMalMoOHHAa CHUIYpPHOCT Ha
['apanunoHHus GOHJ, KaTO CIYKUTEJIUTE ca ATBKHHU Ja M crna3BaT u npunarar. Koraro e npunoxumo,
MpaBuiaTta ce ChoOIIABaT U 3aABJDKUTENHO ce npuiarar ot JlocTaBYMLMTE Ha YCIYTH.

2.4.7 @yskuus YnpaplieHUE HA UHBECTULIMUTE

OyHKUMATA 32 yHpaBieHUEe Ha WHBECTHLMHMTE € aHra)KHpaHa ¢ ONEepPaTUBHOTO MpHIaraHe M y4acTue B
CJIETHUTE WHTErPUpPaHH OCHOBHM MPOLECH MO OTHOLIEHWE Ha (pUHAHCOBUTE aKTUBM Ha | apaHLMOHHUS
donn:

= Crparernyecko pasnpene/ieHue Ha akTUBUTe, 0a3upaHo Ha MOJAXOAIIAa HHBECTULIMOHHA CTpaTerus
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® VnpaBieHue Ha WHBECTULMOHEH MopTdeiin B cboTBeTcTBUE ¢ 0A00peHoTo oT YC Crparernuecko
pasnpeneneHre Ha aKTUBUTE

® VnpaBieHWe U MOHUTOPUHT Ha OTHOLUEHHATA C JPY>KECTBa 3a YIpaBJieHUE HA aKTHBH (yMpaBJisiBally
JIpy’KeCTBa), KOUTO ca BHHIIHU 3a ['®

= [InaHupaHe, OTYETHOCT MU KOHTPOJI HA MHBECTULIMOHHATA I€HHOCT

2.5 W3nckBaHud 32 KBAIH(PUKANUA H HAXEKTHOCT

B T'apanuuonen ¢oua ce mpunara IlonuTrka 3a kBanuduKauus W HAAEKIHOCT Ha CJAEOHHUTE JIMLA:
yneHoBeTe Ha Y C, M3IMTBIHUTEIIHUTE IMPEKTOPH U PHKOBOANTEINTE Ha KiTIOUOBH GyHKUMN Ha DoHpa. Tazn
MOJUTHKA JOIPHHACS 33 OCUTYpsIBAaHE Ha HAJAEXKIHA CHCTEMa 3a YIpPaBJICHHUE U KOHTPOJI, OCHOBAHA Ha
MPUHLMIIUTE 32 MPO3PAavyHOCT M HezaBucuMmocT. ChbriacHo um3ucksaHusATa Ha K3 wu IlpaBunnuka 3a
YCTPOHCTBOTO W jeliHocTTa Ha [apanimonnus ¢oun (IIpaBunuuk Ha ['®) e HeobXoaumo
npeaBapuTenHoTo ogodpenre oT KomucusTa 3a ¢punancoB Hagzop (KOH) 3a uzbopa/HazHauaBaHeTO Ha
uneHoBeTe Ha YC U 3a PhkoBoUTENIHMTE HA KITHOYOBH QyHKIMK ChoTBEeTCTBHE U BhTpemen oaut Ha ['D.
HznckBanusTa 3a KBamudUKaLuUsI U HAASKAHOCT TapaHTUPAT, Ye JIMLATa, KOUTO Y4acTBaT B YIPABJICHUETO
Ha DoHJa 1 Te3U Ha KITFOYOBH MO3ULIMH MPUTEKABAT HEOOXOAUMUS MPOPECHOHATIHA YMEHHS, TTO3HAHHS U
€KCIIePTEeH OMUT U TIOKPHUBAT BB3MPUETUTE CTAHAAPTUTE 33 HASKIHOCT U MOYTEHOCT.

II. JEMHOCT ¥ PE3YJITATH

1. Ynpasiaenmne Ha cpeacrBata Ha PoHaa

®uHaHcoBaTa cTaOMITHOCT MMa OMpeesNsina pojs 3a IUIOCTHOTO pa3BUTHE W AeiHocTTa Ha PoHma. YC
OpraHu3upa W M3BBPIIBA JIeHHOCTTAa CH ChOOPa3HO 3aKOHOBHUTE pasnopendu W aoOpuTe MpakTHKH Ha
3acTpaxoBaTeIHUs 1a3ap.

2. CpOupane HA BHOCKHTE OT 3aCTPaXoBaTeJINTe

C Peutenuss Ne 838 -I'® ot 03.12.2024r., KOH onpenenu BHocka kbM DoHja 3a HesacTpaxoBaHu [1C Ha

3actpaxoBarenute 3a 2025 r. no:

= 3agb/DKUTENHATA 3aCTPaxoBKa ,,[ pakaaHCcka OTTOBOPHOCT” HA aBTOMOOWIMCTUTE B pasMep Ha 12.50
JIB. 332 BCAKO OTHEJIHO NPEBO3HO CPEACTBO U

® 3agb/DKUTENHATa 3acTPaxoBKa ,,3J10MoJykKa” Ha MbTHUALMTE B padmep Ha 0.15 5B. 3a BCAKO MSCTO,
0e3 MACTOTO Ha BOJaya, 3a KOETO € CKII0UeHa 3ab/KUTEIHA 3aCTPaxoBKa.

C Pemiennss Ne 1054 -I'® ot 30.11.2023r., KOH onpenenu BHocka kbM DoHza 3a HezacTpaxoBanu [1C Ha

3acTtpaxoBatenure 3a 2024 r. no:

= 3agb/DKUTENHATA 3aCTPaxoBKa ,,I paxkIaHCKa OTTOBOPHOCT” Ha aBTOMOOWJIMCTUTE B pasMep Ha 12.50
JIB. 32 BCAKO OTAEITHO TPEBO3HO CPEICTBO U

= 3agb/oKUTENHATa 3acTpaxoBKa ,,3710MoJyKa” Ha MbTHULMTE B pa3Mmep Ha 0.15 5B. 3a BCIKO MSCTO,
0e3 MACTOTO Ha BOJIa4a, 3a KOETO € CKJIIOUeHa 3a/IbJDKUTEITHA 3aCTPaXOBKa.

OrnpeneneHrsT cpoK 3a peBeXk/1aHe Ha BHOCKHTE € exeMecedHo 10 10-To 4ucio Ha BTOpHUS Mecell Cief
Mecela Ha CK/IIOYBAHETO Ha 3aCTPaXOBKMTE.

3acTpaxoBaTesuTe, KOWTO ca JIMLEH3WpaHU Ja mpemiaraTr 3actpaxoBkure mo 4i. 520 or Kogekca 3a
3acTpaxoBaHeTo, MpaBsAT BHOCKU B O6e3neunTtentus ¢pona. PasMepbT Ha MUHMMaNHaTa roAMIIHA BHOCKA
kbM Obe3neunrennus GoHp e onpenenena B Koaekca 3a 3acTpaxoBane. 3acTpaxoBaTesivTe, BKIFOUUTETHO
KJIOHOBETE Ha 3aCTpPaxoBaTesly OT TPeTa AbpiKaBa, MPEeBEKAAT Ib/DKMMaTa FO/IMIIHA BHOCKA B CPOK 10 31
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Mali Ha roguHarta, clie/iBallla roJAuHaTa, 3a KoaTo ce oTHaca BHockata. C Pemenue Ne 1054 -I'd ot
30.11.2023r., KOH onpenenu 3a 2024 r. u BHocka kbM ObGe3neuntentus GoHI MO 3aabDKUTETHATA
3acTpaxoBKa ,,[ paxkJjaHCKa OTTOBOPHOCT Ha aBTOMOOWJIMCTUTE B pa3mep Ha 3.50 JB. 3a BCSIKO OTAETHO
MPEBO3HO CPECTRO.

Ha ocnoBanue un. 524 ot K3, B ciiyyaii ue 3actpaxoBaren B CPOK OT TPU Mecella He IJIaTH U3KMCKyeMa
BHOCKa KbM (oHJ 1o wi. 521, an. | unmM IBKUMH JTUXBU MO Wi. 555, an. 5 wnu no 4. 563, an. 8,
YIpaBUTEIHUAT chBeT Ha ["apanumonnus Gony yeegaomspa Komucusra 3a GrUHAHCOB Haa30p.

BHockuTe oT 3acTpaxoBatenu, B T.4. HaUMcAeH! JuxBY npe3 2025 r. ca 71 323 xui. aB., oT kouTo 55 423
XuIl. 1B. ca BbB Donj 3a HezacTpaxoBanu [1C u 15 900 xun. nB. B OGe3neunTesieH GoHI.

=  ®ownp 3a HezacTpaxoBanu [1C
» BHockM Mo 3aabKUTENHATa 3acTpaxoBka ,,I'paxkIaHcka OTTOBOPHOCT” Ha  aBTOMOOMWIIMCTHUTE,
BKJTFOUMTEINTHO rpaHnyHa — 54 607 xuo. nB.
» BHOCKH 10 3a/bJDKUTENTHATA 3aCTPAXOBKA ,,3JI0NOTyKa” Ha MBTHUINTE — 82 XHUIL. JIB.
» 3akoHHa TMXBa 3a CpoKa Ha 3abaBara - 734 XuIl. JiB.

= (O6Ge3neuntesneH GpoHa
» BHOCKHM MO 3aJBJDKUTENHATA 3aCTPaxoBKa ,,I paxkIaHCKa OTrOBOPHOCT” HAa  aBTOMOOHITUCTHUTE,
BKJTFOUMTEINTHO rpaHnvHa — 14 641 xuit. nB.
» BHOCKH 10 3a/bJDKUTENTHATA 3aCTPAX0OBKA ,,30NoyKa” Ha mbTHUIMTE — 108 XU, JB.
» BHockw 1o 3actpaxoBka o paznaen I ot npunoxenue Ne 1 or K3 — 1 035 xun. ns.
» 3akoHHa TMXBa 3a CpoKa Ha 3abaBata — 116 xu. 1B

3. NuBecTHIIHOHHA AeHHOCT

®uHaHcoBuTe cpeactBa Ha (PoHJOa ce MHBECTUpAaT B ChOTBETCTBHE ¢ mpeasuaeHata B Kogekca 3a
3aCTPAaXOBAaHETO pEryJaTOpHAa paMKa, BKJIIOYMTEJHO OTHOCHO IOKPUTHETO  Ha IPOBU3UMUTIE 34
3aBJDKEHUATA 33 MPEeACTOSIIM IUIAllaHKs ¢ aKTHBH, MPWJIOXKHMMA 3a 3acTpaxoBaresnute 0e3 mpaBo Ha
JOCTBIl 10 €AMHHMs Ma3ap, kakto U Ha [lpaBunara 3a MHBecTHpaHe Ha cpelcTBaTa Ha (OHAOBETE Ha
apanunonnus gonn, npuetu ot CbBera Ha PoHAA. YHpaBUTENHHUAT ChBET B3eMa PELIEHUATa OTHOCHO
UHBECTUpaHe Ha cpeiacTBaTa Ha QoHaoBeTe Ha [‘apaHuuvonHus ¢oni. B ocnoBata Ha noaxoza 3a
yIpaBje€HWEe Ha UHBECTHULMMUTE ca MPUHLMIA Ha pasyMHHs MHBECTUTOP M CHOTBETHUTE MEXaHHU3MH 3a
BBTpeIleH KOHTpoa (mpuiara ce mozen ,, Ipu crenenu Ha 3amuta®). [lpu cna3esaHe Ha peryinaTopHHUTE
JUMUTHUTE, OOLLOTO HUBO HA PUCK U BB3BPBLIAEMOCT HAa MHBECTULMOHHUA NopTdeitn Ha ["apaHuroHHUs
®oHa ce onpenenss B CTparernyeckoTo paslpefeseHUe Ha aKTUBUTE, KOETO MOAJEKM Ha peryJssipeH
npernen u onobpenue ot YC.

B nombnnenue, crpykrypupanust B I'apanumonaus ¢ponn MHBeCTHLIMOHEH KOMUTET (DYyHKLMOHUPA KaTO
KOHCYJITAaTUBEH OpraH, oka3Balll CrieliMajIu3upaHa MojaKperna Ha YIpaBUTEIHHUS ChBET MPU B3EMaHETO Ha
peLLIEeHUs] Ha KJIKOYOBM €Tanu OT MHBECTULMOHHUS mnpouec. OyHKkuusTa YnpasieHUe Ha UHBECTULIMUTE,
MpeaCTaBiIsiBa BbTPELIHMS KanauuTeT Ha DoHza ¢ OTTOBOPHOCT 3a U3ITbJIHEHUE Ha ONIEPATUBHUTE MPOLIECH.

4. IIpe3acTpaxoBaTe/IHA mMporpama

®onabT M npe3 2025 r. yuactBa B 0o0lIMS mpe3acTpaxoBaTelieH Aoroop kbM CbBera Ha Oropara.
3aKyIneHoTO OKPUTHE Ha OTroBOpHOCTHUTE HAa DoHaa Ha MeXKAyHapOAHHUS Mpe3acTpaxoBaTesieH rnasap € B
CBHOTBETCTBUE C KPUTEPUUTE, OMpeesieHH ¢ peuieHue Ha Komucusara 3a guHAHCOB HAA30p U ¢ TPAHOTO
ydyacTHe Ha PEHOMMpPAHU Ipe3acTpaxoBaTeIHU KOMIIAHUH, MPUTEXaBally KPeOUTeH PEHTUHI OT BHCOK
MHBECTULIMOHEH KJIac.
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Kakro npe3 2024 r., Taka u ipe3 2025 r. 6 oCUrypeHO AOMbIHUTENTHO MPe3acTpaxoBaTeIHO MOKPUTHE MPU
MO-HUCHK MPUOPUTET.

3a nepuoaa ot 01.01.2025 r. no 31.12.2025 r. npe3actpaxoparenuTre ca yBeJoMeHU 3a 11 HOBU ciyyas,
MPU KOUTO € BB3MOXKHO AOCTUTaHeTO Ha npuopuTeTa Ha DoHAA MO AOTOBOPUTE 32 CHOTBETHUTE FOJUHHU,
KaKTO cjie/iBa: MO eJIMH ciydvail 3a cbhOuTHe, HacThnwio npe3 2015 r.; mo eauH ciydvaii 3a chOUTHE,
HacTbuiIo Tipe3 2016 r.; 1o Tpu ciyyas 3a chOuTH, HacThwIM nipe3 2019 r.; 1o nBa citydas 3a CbOUTHS,
HacThnuM mpe3 2022 r., no JBa ciy4as 3a ¢cbOUTHS, HacThuK npe3 2023 r.; 1o qBa ciay4as 3a CbOUTHS,
HacTemiM ripe3 2025 r. [Ipuxoaute ot obe3meTenns ot npe3actpaxoBatenute mpe3 2025 r. ca 643 xun.
nB., npe3 2024 r. ca 1 813 xun. nB.

5. Ilpousnacsine Mo MpeTeHNHUH 32 O0e3IIeTEHUs] H 32 BH3CTAHOBABAHE HA CYMH, H3IJIATEHH IO
ChOUTHS, HACTHIIHJIM HA TEPUTOPUATA HA Bbjarapus W Ha TepUTOPHUATA HA JPYrH JbpP:KABH
gyiaenku Ha EC.

5.1 3a oruernus nepuon YC ce e mpousHecha No nmpereHnn kpM Donma 3a HezacTpaxoBanu [1C, kakTo

cjaeaBa.:
IPETEHIUMU, o kouto YC ce e Npou3HechI

CpaBHUTEJIHH JAHHH 10 GPOif U CYyMH, CIPSIMO MpPeIX0AeH 2025 . 2024 .

OTHETEeH HepHOA Gpoii Cyma, XHJL. JIB. 6poii | Cyma, xuJ1. JB.
OnobpeHn obe3meTeHns : 171 4749 180 5582
B T.u. 32 [1TII B bbarapus 34 1829 54 2 658
B T.4. 32 [1TII B uyxOuHa 137 2920 126 2924
OTtka3 245 331

OblO: 416 511

* Hugpopmayusma cwvovpoica opoii u cyma na npemenyuume, no koumo YC ce e npousHecvn npes Cbomeemuus nepuoo, He3asucumo om 200UHAMA Ha Peucmpuy Ha np

5.2 OpoOpeHu OT U3MBIHUTETHUTE AUpekTOpU Ha DOHAA cyMH 3a 00e31IeTeHHS 3a PETHPIIEHU BPEAU J10
20 000 nB., Ha ocHOBaHue 4. 43, an. § ot [IpaBunHKKa 3a YyCTPOUCTBOTO U AeHOCTTA Ha ["apaHUMOHHMS
dona

Opo6penu o6e3eTeHus : 628 681
B T.4. 3a [1TI1 B bparapus 288 309
B T.u. 32 [1TII B uy>xOnna 340 372

6. ®unaHcHpaHe HA NPeBAHTHBHH MePONPUSITHSA

[ler Ha cro otT cpenctBata Ha Donaa 3a He3acTpaxoBaHu IIC oT BHOCKM Ha 3acTpaxoBaTeluTe Mpe3
Mpeaxo/iHaTa roJMHA MO 3a/Ib/DKUTENHA 3acTpaxoBKka "[‘paknaHcka OTTOBOPHOCT" Ha aBTOMOOMJIMCTHTE,
ce M3pa3xo/BaT 3a WHBECTMLMOHHU pa3xoAd 3a TEXHMKA U MH(POPMAUMOHHM M KOMYHHUKALIMOHHHU
TEXHOJIOTMH 3a MOA00psBaHe ChbCTOSHUETO Ha 0E30MacHOCTTa Ha JIBMYKEHUETO 1o nmbTuinara. Cpencraara
ce M3pa3Xxo/Bar 3a NporpaMu, o100peHH CbC CbBMECTHO perieHre Ha Komucusra 3a ¢prHaHCOB Hal30p U
Ha MUHUCTBpa Ha BbTPELUHUTE paboTy, cjie] B3eMaHe Ha cTaHoBULIeTo Ha DoHpa.

Ha 01.04.2025 r. ot crpana Ha KOH u MBP e onoGpeH npoekT, chbabpxKall] KOHKPETHUTE ASHHOCTH, KOUTO
ce mpemiara na Obnar (uHaHCHpaHW, HEOOXOAMMMTE CpelcTBa 3a TAX M ChOTBETHaTa (pUHAHCOBA
o0ocHoBKa. On0OpPEHUAT MPOEKT € cbriacyBaH ¢ ['D.

PasmepnbT Ha cpencTBara, kouto ce npefoctasat Ha MBP npe3 2025 r. e 2 573 xun. nB.

Cnbe 3anoBen Ha M3MBIHUTEIHUTE AUPEKTOpU Ha ["apaHumoHeH GoHI U HAa MUHUCTBbpPa Ha BBTPELIHUTE
pabotu e chopMHpaHa KOMHUCHA, C yyacTUeTO Ha npeacraButenu Ha MBP u ['® 3a peanusupane Ha
MPOEeKTa.

CpenctBara ca YCBOGHM 3a 3aKylyBaHe Ha u30poeHaTa TMO-I0Jy TEXHHUKA, HHPOPMALMOHHU U
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KOMYHHUKALIMOHHA TEXHOJOTHH, COOCTBEHOCTTa BBbPXY KOMTO ce NpeaocTaBs O€3Bb3ME3IHO Ha
MuHHCTEpCTBO Ha BBTPELIHUTE pabOTH 3a HYKIWTe Ha OpraHUTe, OTTOBOPHM 3a OGe30MacHOCTTa Ha
JIBHXKEHHWETO M0 MbTHUIATA!

3AKYITYBAHE U JIOCTABKA HA TEXHUYECKO OBOPYJIBAHE 3A JIEMHOCTU I10 IThTEH
KOHTPOIJI B "ITBTHA TTOJIMINA"

= 3akyrnyBaHe Ha KOMIMOThpHU KoHpurypaimu 3a ['JTHIT, CJIBP u OIMBP. - 361 6pos;

= 3akymnysane Ha npuHTepu 3a ['J[HII, CJIBP u OJIMBP. - 303 6pos;

= 3akymnyBaHe Ha TablieTy U MoOWnHU npuHTepy kbM Tax 3a ['JITHIT, CJIBP u OJIMBP. - 600 6pos;

= Pa3puTue, yCHbBBPIUEHCTBAHE W TEXHUYECKa MOAAPHKKA Ha aHanuTHuHaTa cuctema Ha AWC ,IlbTHa
noauuua” u AUC ,,AHJI“. - 3a 1 roauHa;

= 3akymnyBaHe Ha CTallMOHAPHU KaMepH 32 KOHTPOJI HA CKOPOCTHUTE pekUMHU. - 12 Gpos;

= Jloctaka W MoHTaxk Ha LED EKPAHW Bwvpxy OunGopmoBe ¢ BB3MOXKHOCT 3a JAWCTAaHLMOHHO
BBBEXKJAHE HA TEKCTOBH choOIeHus upe3 SIM kaptu. — 2 Opos;

= 3akymnyBaHe Ha TPUHTEpU 3a OTIEYaTBaHE HAa TEKCT BBPXY ,,M3Bectre 3a mocraBsne (,,O0parHa
pa3nucka“) Ha JOKYMEHTH, MOCPEICTBOM KOSITO MOILISHCKH ofepaTop HMHbopMHpa Mojareis Ha
KOPECTIOH/IGHTCKATa MpaTKa 3a A0CTABSIHETO M Ha MOoJyvaresis WK Ha YITbITHOMOLIEHO OT MOTy4aTesis
nuue. - 15 6post.

7. MexayHapoanu JeiiHOCTH

= Cnen karo npe3 M. Oktomepu 2021 1. MpUKIIOYHA apOUTPasKHOTO MPOUBBOACTBO MEXIY bbiarpckus u
Kumbpckus rapaHUMoHHN POHAOBE OTHOCHO OTTOBOPHOCTHTE Mo OoTHOIeHHe (anuta Ha 3K ,,Onummnuk
“, Kumrbp u cprimacHo Pemennero Ha ApOuthbpa ce m3BbpuInxa Tuiamjanus npe3 2022, 2023, 2024 u
2025 r. B 0611 pazmep Ha 23 235 Xuil. JIB., OT TSX Bb3CTaHOBEHUTE OT Kumbpckus rapaHioHeH GpoHn
npe3 2022, 2023 u 2024 r. ca 7 137 xuin. nB.;

= [IpencraButenu Ha @oHpaa B3exa yyactue B 59 -to ['oguiHo O6wwo crOpanue Ha CbBeta Ha bropara,
KoeTo ce mpoBene B XamOypr - ['epmanus Ha 5-6 toHu 2025 r., KaKTO U B JAPYrM OOCHKIAHUS,
opranmsupadd oT CbBera Ha OlopaTa, OTHOCHO MEpPKH M IOKYMEHTH, YpexJalid AEHHOCTTa Ha
cucremara ,,3ejeHa kapra“, ,l'apaHUMOHHHUTE cXeMU™“ B CTPAHUTE UJIEHKU HAa cUCTeMaTa, KaKTo
LAHpopMaMoOHHUTE LEHTpoBe™, B T.4. NPWJIAraHETO Ha CbOTBeTHUTE AupekTBU Ha EC u
Mpeau3BUKaTeICTBaTa B Ta3u HACOKa B mpolieca Ha 00paboTKa Ha LIEeTH, 3aTPyJHEHHUITa U IPOOIEeMHUTe,
KOMTO Bb3HHMKBAT B Ipolieca Ha pabora..

= [Ipe3 m. cenremspu 2025 r. Makcum Kones —Ilpeacenaten Ha YC u u3nbiaHureneH aupektop Ha ['O,
yuactBa B 67th edition of the RVS B Mounre Kapno. beuie noganena cbBMecTHa KaHauaatypa Ha
lapanumonen ¢oua (I'd) u Haumonanno Owpo Ha Objirapckure aBTOMOOWIIHM 3acTpaxoBaTesld
(HBBA3) na npencrasisBar pervoHaiHaTa rpyna Ha ctpadute ot FOroustouna Espona B HagzopHus
cwrBeT Ha CpBeta Ha Oropara (CoB).

8. IIpoBu3uH 32 3aXBb/KEHN 32 PEACTOANIN MIAIIAHHSA

[IpoBuzuutre 3a 3aabjokeHUsATa 3a MNpeacTosuM Miaianus Ha @DoHaa BKIIOUBAT 3aIbJDKEHUS I10
npelsiBeHy, HO Hen3ruiateHu npereHuu (RBNS) kbM natata Ha QUHAHCOBUS OTYET, KAKTO M Bh3HUKHAJIH,
Ho HenpensBeHu npereHimu (IBNR). [Ipe3 2025 r. @oHabT 3ama3Ba METOJOJIOTHSTA CH 33 OLEHKAa Ha
MPOBU3UUTE 3a 3aJIb/KeHUs 3a npeAcTtodinu ruiamanus. Kem 31 nexkemBpu 2025 r. 3aabipkeHUsTa 3a
TMpeIIBeHH MPETEeHLIMHU BKIIIOYBA CaMO MPETEeHIIMH, KOUTO ca Ovnu npeassenn kbM DoHAa, a 3a/bKeHUTa
3a BB3HUKHAJIM, HO HETIpeIsiBeH! MpeTeHLnr ce 0a3upa Ha OlLEHKAa Ha MPEeTeHLIUH, KOUTO ce NpesBsiBaT
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CbC 3aKbCHECHHUE U BKJIIOYBA MPETCHLUMN 3a CHOUTHS HACTBITAIU B ‘{Y)K6I/IHa, YUATO CTOMHOCT C€ OYaKBa Ja

ObJIe 3HAUYUTEITHA.

3aab/KEHUETO 32 MpeIsiBEHU, HO Heu3IulaTeHu npeTeHuu kbM 31.12.2025 r. e 20 106 xuit. nB., KOeTo e ¢

2166 xun. nB. mo-manko cnpsmo 31.12.2024 r. 3agbmKeHHETO 3a BB3HWKHAIM, HO HEMpeIsBEeHU

npeteHumu KbM 31.12.2025 1. € 92 601 xun. nB., koeto e ¢ 1 020 xu. 7B. mo-masko crpsimo 31.12.2024 r.
AKTHBHTE MO JIOrOBOpH ¢ mpe3acTpaxosarenu npe3 2025 r. e 35 123 xuin. nB., koero e ¢ 1,899 xun. nB.
noseue crpsimo 2024 r.

9. UndopmannoHeH HeHTHP

NudpopmatimoHuuar ueHTsp kbM DoHpa paboTh B CHOTBETCTBUE C M3MCKBaHWATa Ha Kojgekca 3a

3acTpaxoBaHeTo. M3rpajeHnuTe perucTpu ¢ JaHHHU yCrenHO (pyHKIMOHUPAT, KaTO aKTUBHO ce paboTH Mo
M3rPakJaHeTO Ha HOBH, MPEJIBUICHH CHIIIACHO U3MEHEHUTE peryJialiiy v NoJo0psBaHe Ha Ka4ecTBOTO Ha
JAHHUTE.

Tekyuure aeiinocTH, Kouto ce u3pbpinear B UL, Habposear nmoBeue ot aAajeceT BuIa. B 06o01ieH By
OCHOBHHUTE OT TSIX, MOIaT Jla C€ OIpPeAEsIAT KaTo:

Texyuio HabmoaeHne Ha padotocnocooHoctta Ha EUCOVYKP;

Koopnunupane Ha AeiiHOCTH MO MPOMEHH B UHpacTpykTypaTa U pyHkuroHanHoctta Ha EUCOVYKP;
[Ipennarane Ha ppkoBOACTBOTO Ha DOHA Ha pelieHus 3a onTuMuanys U pazsutrne Ha EUCOYKP;
JleliHocTH Mo aKkTyanu3alysiTa U Pa3BUTHETO Ha JOKYMEHTALMATAa W MpaBWiiaTa 3a €KCIUIoaTalus Ha
EMCOYKP;

AZIMUHUCTpUpaHe Ha CK/IIOYBAHETO M TOJHOBSBAHETO Ha JOTOBOPUTE, Kacaelld AECHHOCTHTE Ha
HNndpopmMaumoHHs LEHTBD;

AIQMUHHCTpHUpaHe Ha mpolieca Mo MoAaBaHe Ha 3acTPaxoBaTeIHH MPETEHUUH OT 3aCTPaxoBaTelnTe U
BepU(HKALMS HA TaHHUTE;

H3roTBsiHe Ha NMCMEHM CIPaBKM 3a HAJMYUME HA 3aJb/DKUTENHA 3acTpaxoBka I pakaaHcka
OTTOBOPHOCT" HA aBTOMOOWIIUCTHUTE;

[NonyyaBane v 00paboTKa Ha TaHHU;

H3rorBsHe Ha CTATUCTUUYECKU CIPABKM, M3MpalllaHe HAa MUCMA J0 HEe3aCTPaxOBaHUTE COOCTBEHMLIM Ha
[1C u np.

Coenndununnre aeiinoctn, u3sbpuienn B U1 npe3 2025 r. ca kakTo crnensa:

OcbepemensiBaHe Ha EUCOYKP — ogobpeHue Ha u3bpanus nocrasuuk ot crpaHa Ha KOH, kakto u Ha

n3bopa my, OnobpeHure Ha CUCTEMHMS MTPOEKT, (PaKTHUUIECKO CTApPTUPAHE Ha MPOEKTa;

CwMsiHa Ha octaBuuk 3a noaapbikka Ha EUCOYKP u nepuoa Ha ctabuiin3anus Ha TeKylIaTa CUCTeMa;

Koopaunupane, TectBane, agantupane v uzrpaxaase 3aeaHo ¢ AIIM u JIKMC na cuctema 3a 3acuuaHe

Ha [1C-ta 6e3 ['O nocpencreom TOJI kamepure;

[IpoekT o unTerpupane Ha cnpaBku Ha I'® B cucremara Regix;

[TpoexT no uzrpaxknane Ha BI moxyn uzsnuuaiy nanuu ot OKCHU u EUCOVYKP;

[IpoexT no umnnementupane Ha EBporo;

[Ipomsina B MpexkoBaTa MH(pacTpyKTypa (cMsiHa Ha BCUYKM switch-Be);

[NonHoBsiBaHEe Ha chpBbpHaTa UHPpacTpykrypa Ha EYCOVYKP (npemunaBane Ha P10) u xauBaHe Ha

onpeneneHu Bepcus Ha codryepa;

Howusrpaxaane Ha pprpeiinara cucrema OKCH;

[Ipunarane Ha JIOPA npaBunara;

[loBumaBane Ha MHQOpPMALIMOHHATA CUTYPHOCT, BHEIPSBaHE HA YETUPH KIIIOYOBH PELLCHMUS:

- IBM Security QRadar Suite (SIEM): AHanu3 Ha 1aHHH 332 CUTYPHOCTTA B PEAlIHO BpeMe;

- SentinelOne Complete Cloud Workload Security (EDR): 3amiura Ha kpaliH1 TOUKH Upe3 U3KYCTBEH
HHTEJIeKT;
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- Qualys Vulnerability Management (VM): HernpekbcHaTo ckaHUpaHe 3a ySI3BUMOCTH;

- VectraAl aBromaTtuzanus upe3 Al, IIpoakTHBHO OTKpHBaHe Ha 3arylaXy W yIIpaBlieHHe Ha PUCKOBE
ype3 U3KYCTBEH MHTEJIECKT;

- Buenpsasane na SOC cuctema 3a HabroaeHUe Ha UHppacTpyKTypaTa 24/7.

[Ipe3 2025 r. or ®onma ca w3npatenn 795 464 yBemomiieHHs OO COOCTBEHWIM HA HE3aCTPaxOBaHH
npeBo3HU cpejcTBa. OOIMAT Gpoii Ha MPEBO3HU CPEACTBA C MPEKpaTeHa perucTpaLus Nopajay Jaumca Ha
,»] paXKiaHcKa OTTOBOPHOCT HAa aBTOMOOWIIMCTHTE KbM Kpas Ha 2025 r. e 1 611 517 6pos.

[Ipe3 pasrnexnanus nepuon 3a yciyrara NpoBepKa Ha 3acTpaxoBKa ,Jl'paxkJaHcka OTTOBOPHOCT™ Ha
apromMoounucTute, ca HanpaseHu 22 100 283 cecun. Tosa e ¢ 7.5 % mo-maJjiko OT MOTPeOIEHUETO Mpe3
2024 r., koraTo OposT Ha npoBepkuTe e oun 23 886 458.

B nocewenusTa 3a npoBepka Ha ,,I'paxkaaHcka OTTOBOPHOCT™ Ha aBTOMOOWJIUCTHTE Ha BTOPOTO MSCTO €
I'epmanus. Tpetoro msicto € Ha PyMbHUS, a Ha 4eTBbpTO MsicTo € Utanus. Iletoro mMacTo ce 3aema ot
Hcnanwms.

OO6wwmsT 6poii Ha HarmpaBeHUTe MMCMEHH 3aMyMTBaHMs 3a Hajnure Ha 3acTpaxoBka ['O mpe3 2025 . e3a 1
527 op. TIC, ot xouto 948 Op. ca 3amuTBaHUA OT TOCTPAAAIM W 3aCTpaxoBaTelH 3a CHLOWUTHS Ha
TeputopuaTa Ha bearapus u 579 Op. ca 3anutBanus ot EC.

[To Opoit Ha nupekTHHUTE 3anmuTBaHUs KbM MH(OpMaIMOHHUS LIEHTHP, B HU3XOJANL pefl ce TOAPEkKaaT
nHpOpMAlMOHHUTE LeHTpoBe Ha  ['epmanus, Pymbuusa, [lonma, Wcenanws, ®pannus, [Meprws,
BenmukobOpuranus, Wramus, [lomma, Cnoeakus, Jlurea, benrus, Jlanusa, Yurapusa, Hunepnanmws,
JlrokcemOypr, XwvpBatus, Yexus, Hpmangus, Crnoenns, Kumbp, Asctpus, Ounnanmus, JlaTsus,
Hopgerus.

Ot cBos ctpana MHpopMalMOHHUAT HEHTBp € oTnpaBun 579 Op. 3anuTBaHUs 10 MHOOPMALMOHHUTE
LIEHTPOBE Ha APYIrU AbpxkaBu wieHk Ha EC.

10. HM3paBane m aaMuHHCTpHpaHe oT 'apannuonnns ¢gona Ha 3HAK, YIOCTOBEPABAIl CKJIIOYEHATA
3aAbJ/OKHTEIHA 3aCTPAX0OBKa ,, I paxkaancka oTTOBOPHOCT® HA AaBTOMOOH/IHCTHTE

B u3nbaHeHne Ha 3aKOHOBOTO cu 3aabibkeHue GOHABT OpraHu3vpa U3JaBaHeTO U AAMUHUCTPUPAHETO HA
3HaKa, YJOCTOBepsBall] CKJIIOYeHaTa 3aJbJDKUTENHa 3acTpaxoBka “I'pakmaHcka OTrOBOpPHOCT’ Ha
ABTOMOOMIIUCTHTE.

PaznaBaHeTo ce ocCbhbluecTBsABa Ciej IMCMEHA 3asiBKa OT 3aCTPAaxXOBATCJIHUTE KOMIIAHWH, c1,06pa3H0
3a4BE€HUTE KOJINYECTBA U CPOKOBE, 6e3 Ja € Cb3JaBaHO 3aTPyAHECHUE M0 CKIIIOUBAHETO HA 3aCTPaAXOBKUTE.

11. ®unaHcoBH pe3yJaTaTH

KoM 31.12.2025 1. ¢punancoust pesynrat Ha @onna e 78 217 xun. aB. (57 410 xun. nB. Ha PoHpa 3a
He3actpaxoBanu [IC u 20 807 xun. nB. Ha Ob6e3neuntenHus GoHA), 3a ChLIMA NEPUOA Ha MpeAxoaHaTa
roguHa e 45 081 xun. nB. (27 428 xun. nB. Ha PoHja 3a HezactpaxoBanu [IC u 17 653 xun. nB. Ha
O6esneuurennus HoHM).
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OTYET 3A BCEOBXBATHUA NOXO
3A IEPUOJA TTPUKITIIOYBAIL HA 31 JEKEMBPU 2025

2025 . 2024 r.
( XL JIB. ) ( XHJL JIB. )
Donp 3a ®doHp 3a
He3actpaxoBaHu | O0e3rneunTesieH He3acTpaxoBaHu | OOe3neuuTeneH
T1C dbonn 006110 T1C (onn 0110

BHocku oT 3acTpaxoBaresin 55423 15900 71323 52755 15 003 67758
OTCTBIIEHW BHOCKH HA

[IPE3acTPaxoBaTeIN (6 117) (322) (6 439) (6 064) (319) (6383)
JloX0aM OT MHBECTHIINH,

HETHO 17 126 5175 22 301 10 735 2513 13 248
Jpyru npuxoam 9757 298 10 055 8598 508 9106
Q010 npuxoau 76 189 21 051 97 240 66 024 17 705 83 729
M3nnatenu ode3uieTeHus,

HETHO OT MPE3acTPaxoBaHe (12 742) - (12742) (15763) - (15 763)
W3MmeHeHre Ha IPOBU3UUTE

3a 3aIbJDKEHUS 3

MPEICTOSIIN TIIAIAHHS,

HETHO OT Ipe3acTpaxoBaHe 5085 - 5 085 (11 832) - (11 832)
AJMMHUCTPATMBHM Pa3X0J1 (8 003) - (8 003) (6 827) - (6 827)
Pazxoau 3a npeBaHTUBHI

MEpONpPUSITHS (2.356) - (2 356) (3494 - (3494)
Br3cranoBeHa 3aryba oT

obe31eHKa Ha (pHHAHCOBU

AKTHBHU, HETHO 230 (188) 42 (98) (7 (105)
Jpyru pasxonu (993) (56) (1.049) (582) (45) (627)
OGuo pasxonn (18 779) (244) (19 023) (38 596) (52) (38 648)
®OUHAHCOB PE3VYJITAT

3A TOJNHATA 57 410 20 807 78 217 27 428 17 653 45 081
Jpyr BceoGXBaTeH 10X011 1139 562 1701 3958 2132 6 090
OBIIl BCEOBXBATEH

JOXO/3A TOJMHATA 58 549 21369 79 918 31386 19 785 51171

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
KbM 31 JEKEMBPU 2025
2025 . 2024 r.
( XUJL. JIB.) ( XML JIB.)
Donp 3a ®doHp 3a
He3acTtpaxoBaHu | OO0e3neyunTesieH He3actpaxoBaH | OOe3neuuteneH
T1C donn 006110 uIIC (hoHa Oou10

[TapuiHu cpeaCTBa U MAPUYHU
C€KBUBAJICHTHU 4861 219 5080 5354 361 5715
(DHUHAHCOBU aKTUBH 317 892 126 433 444 325 263915 107 220 371135
B3emanus ot 3acTpaxoBarenu u
npe3acTpaxoBaTesu 6 684 - 6 684 6672 - 6672
Jlpyru aktuBu 4423 - 4423 3871 - 3871
AKTUBM N0 I0TOBOPU €
npe3acTpaxoBaTesid 35123 - 35123 33224 - 33224
B3emanus ot apyru poHmose - 16 810 16 810 - 14 525 14 525
JIBIroTpaiiHy MaTepHaTHU U
HeMaTepHalHN aKTUBH, BKJL.
AKTHBH C MIPaBO Ha MOJI3BaHE 1960 - 1960 2 023 - 2 023
ObBIIO AKTUBU 370 943 143 462 514 405 315059 122 106 437 165
[IpoBu3uu 3a 3aAb/DKEHMS 32
MPECTOSIIM [TAIAHUS 112 707 - 112 707 115893 - 115893
[lojryueHu aBaHCOBU BHOCKH 365 - 365 50 - 50
Jlpyru 3a1b/DKEHUS], BKIL.
JIN3UHIOB MACHB 2 698 2 2 700 2 493 14 2507
ObIIO ITACUBU 115770 2 115772 118 436 14 118 450
HETHU AKTHBU 255173 143 460 398 633 196 623 122 092 318 715
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12. CpenacrBa na ®onaa

VYnpaBUTENHHUAT CHBET B3eMa peLIeHHsATa OTHOCHO HWHBECTHpaHeTO Ha cpenctBata Ha doHnma 3a
He3actpaxoBanu [1C n OGe3neuntennus GOHA NP cia3BaHe M3UCKBaHUATA M JJUMUTHUTE HA AEHCTBALOTO
3aKOHOJATEJICTBO M BbTpELIHa HOpMaTHBHA cpena Ha PoHpa. Te3u pelieHUs OTYUTAT MPENOPBKUTE Ha
HNHBecTUMOHHMS KOMUTET B KA4eCTBOTO MY Ha MpodecOoHaeH KOHCYJITATUBEH OpraH, KOWUTO OT CBOS
CTpaHa TMO3ULMOHUPAT TAaKTHYECKM aKkTUBUTEe Ha DOHAa cropen NPOMEHUTE B KPaTKOCPOUHHTE U
CPEJHOCPOUYHHUTE Ma3apHU OYAKBAHWS M B PaMKUTE Ha JMMUTHUTE 3a [OEMaHe Ha PUCK W LieeBarta
JOXOJHOCT, AeuHUpaHu B npreToTo CTpaTrernyecko pasnpeeneHue Ha akTHBUTE.

HNuBecTupanu cpeacrea Ha ®oHaa

Tekyima roauHa IIpeaxoaHa roauHa
( XWJ1. JIB.) ( XWJL. JIB.)
DoHp 3a DoHx 3a
MHBeCcTHIIMOHHU
—— He3actpaxoBaHu | OOe3neunTesieH He3acTpaxoBaHu | OOe3neuunteseH ITpupact
I1C hona 06110 I1C (oHx 06110 %
JIbpaBHU UEHHU KHIDKA 207 084 112813 | 319897 187 775 98997 | 286 772 11.55%
Koprioparisrn 27673 -l 27673 27243 -l 27243 158%
0o0JMraunu
Axuuu 30236 -1 30236 15750 - 15750 91.97 %
JlsnoBe/akuny Ha
MpEPUSTHS 32 52 899 13620 | 66519 33147 8223 | 41370 60.79 %
KOJICKTHBHO WHBECTHPaHE
O6mo 317 892 126 433 | 444 325 263 915 107220 371135| 19.72 %

[Mpensun craryta Ha ["apaHumonHus ¢oHn, ynpaBieHHeTo Ha (PMHAHCOBUTE aKTHBU HE C€ CTPEMHU KbM
THPTrOBHS Ha KalMTaJIOBUTE Ta3apy M KpaTKOCpoYHa mevasnba, a ce OTIMYaBa ¢ MOAXO/ 3a ABJITOCPOYHO
Ch3/IaBaHe Ha CTOMHOCT B MOJKpeNa Ha cOOCTBEHMS KamnuTal, (poKyc BEPXY OCHUTypsiBaHe Ha 00CITy>KBaHe
Ha 3abJDKEHUATA T10 MPeASBeHN NPETeHIMH, KaKTO U FeHeprpaHe Ha pasyMeH TeKyll JOXO/ 3a MoJKpena
Ha aAMUHUCTpaTUBHATa U3apHKka Ha Donpa. [Ipe3 namunanara roquua ['apaHUMOHHUAT POHA NPOIBIKU
Jla W3BBPIIBA YIPABICHUETO HA CBOMUTE MHBECTULMHU MO HAYMH, Ype3 KOWTO Ce LeJM rapaHTHPaHeTO Ha
CUTYPHOCTTA, Ka4eCTBOTO, JMKBUAHOCTTA U IOXOAHOCTTA LIUVIOCTHO 3a noprdeiina. B nuBecTuonnara
ctpaterus Ha @onna nmpe3 2025 r. 6sxa B3eTH NpeABU PEIeBaHTHUTE Pa3BUTHS B r100anHaTa MKOHOMHKA,
BKJIIOUMTEJIHO M30CTpPsHE Ha MPOTEKLMOHW3MAa B THPrOBMATA M TEONOJMTHYECKATa HECHUTYpPHOCT,
MOBPATHUAT MOMEHT B MKOHOMMYEcKaTa nojuTvka B EBpomna, cBbp3BaH ¢ Kpail Ha epara Ha OHOIKETHH
orpaHM4eHus B ['epMaHus M BB3MOXKHOCTTA 3a MO-LIMPOKO E€BPOMNEHCKO BB3CTAHOBABAHE, KAKTO WU
(dopMupaHeTO Ha BHUCOKM OLIEHKM Ha KanuTanoBure mazapu B CAILl cnpsMo mcropuueckute cpenHu
cToiHOCTH. Pa3BuTuTe Nasapu 3ana3saT OCHOBHATA CH MO3MLMs B MHBECTULIMOHHATA cTpaTerus Ha DoHpa,
HO C OrJie/l Ha TOPernocoYeHHs MEeXAyHapoaeH KOHTEKCT, rpe3 2025 r. pasmnpenesieHueTo akTUBUTE Ha
®DoHpa ce oTiiMyaBalle ¢ npuoputusupade Ha EBpona. PrkoBoacTBoTO Ha DOHAa 3ana3yu KOHCEpBATUBHUS
MOJXO/ MPU yNPaBIEHUETO Ha MOPTdeiina upe3 akLeHT BbpXY MPaBUTEJICTBEHUTE O0IMraly Ha CTpaHU-
4JieHKH Ha EBpomneiickust Chi03, OTUMTANKK OYaKBaHOTO Biin3aHe Ha bbarapus B eBpo3zonara va 01.01.2026
r., CTpaTerusTa 3a MUHUMH3MpPAaHE Ha BaJyTHUS PUCK Ha mnoprdeiina, KakTo W NpoabJhKaBallaTa
TeHICHLMs Ha OJaronpusaTeH JMXBEH J0XOJ M BUCOKA JMKBUAHOCT. [Ipuabpxkaliku ce KbM MPUHLMIIA HA
pasyMHa JuBepcU(UKaLIMS MEXKAY KIacoBeTe aKTHBU, O3UTUBHUTE OUYAKBaHUS 3a pacTexa B eBpO30HaTa
U CbOTBETHaTa BB3MOXKHOCT 3a (pOpMHpaHe Ha €KCMO3WLMS KbM KayeCTBEHM aKTHBU C ABJITOCPOYEH
noreHuuan, npe3 2025 r. 6sxa NpeAnprueTy CTHIIKY 3a pasNpene’eHns KbM KOPIopaTuBHUA obmuranuu (B
€BpO, ¢ UHBECTULIMOHEH KpPEAWTEH PEUTHMHI) W €BPOMEHCKM aKLMW MpH 3ara3BaHe Ha KOHCEPBAaTUBHU
JVMHUTH 3a JIMKBUJCH pHUcK. TpsOBa cbiio na Obae orOens3aHO, Y€ HEOTMEHHA XapaKTepUCTHKA Ha
noptdeiina oT ABJIrOBU KHIXKA ¢ PUKCHpaHa N0XOAHOCT Ha DoHJa € U3MCKBAHeTO 3a Jropalus, KOSTO
OTYMTA OYAKBAHMATA 32 MOCOKATa HA JIBUXKEHUE Ha JIMXBEHHUTE MPOLEHTH U CTENEHTA Ha JIMXBEH PUCK,
KaKTO M CTPYKTypaTa Ha 3aIbJDKCHHUSTA 3a MPEeACTOSIIM Tulalanus. PbKOBOACTBOTO MpoabbKaBa Jla ce

13



T'APAHLIMOHEH ®OH]JT
Iogumen nokian 3a aeifHocTTa 32 2025 1.

CTpeMH KbM MOBHILIABaHE HA €(PEeKTUBHOCTTA HA YIIPAaBJICHUETO HA MHBECTULIMOHHATA IEHHOCT KaTo ThpcH
pasyMHO OINTHUMH3HMPAaHE Ha ONEPAaTUBHUTE Pa3xOAM, BKJI. 4Ype3 [OCJASAOBATENIHO H3IMOA3BaHE Ha
noaxoasauu (UHAHCOBM WHCTPYMEHTH KaTo OOpCOBO THPryBaHM (pOHOOBE B paMKWTe Ha oJoOpeHarta
VHBECTHLIMOHHA CTpaTerus.

3a uenuTe Ha MPEACTaBSHETO HA PE3YJTaTHTE M CHCTOSHUETO HA MHBECTULMOHHUS mopTdeiin, ®oHAbT
nocnegoBatenHo npwiara MCOO 9 ®dunancoBu WHCTpyMeHTH. [lo OTHOLleHMe Ha TpUTEXaBaHWTE
JIBJITOBM MHCTPYMEHTH - AbP)KaBHU M KopropaTMBHUA - DOHABT Bb3MpUeMa mopena ,J(bpxkaHu, ¢ ueln
cbOMpaHe Ha IOTOBOPHUTE MapUYHU MOTOLM U Npofaxo6a“. TsaxHaTa oLleHKa ce U3BBPIIBA 110 CTIPaBeTNBA
CTOMHOCT pe3 Apyr BceoOXBaTeH JOXO/.

AKUMHUTE Ha MECTHH M 4Y>KIECTPAHHH MPEANPHUITHS U IS7I0BETE/aKLIMUTE OT KOJIEKTUBHU MHBECTULIMOHHHU
CXEMHM He MOopaxIaT Ha KOHKPETHH JIaTH JIOTOBOPHU MapUYHM MOTOLHM, KOUTO Ca €MHCTBEHO IUIAILAHUSI
MO TJIaBHULIA W JIMXBM BBPXY HeMoraceHara rJaBHULA. 3a Te3W (UHAHCOBM HMHCTPYMEHTH DOHABT
BB3MpHEMa MOJIEN, MPHU KOWTO OLIEHKaTa ce M3BBPLIBA MO CIPaBeTMBA CTOHHOCT Mpe3 revandara Win
3ary0ara.

[Tpu onpenensiHe Ha cripaBeIMBAaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, DOHIBT U3I0JI3Ba Na3apHU
JTAHHU — TUPEKTHA KOTUPOBKU WITM CPEAHH CTOMHOCTH Ha KOTHPOBKH B CIlydanTe, B KOUTO € JOMYCTHUMO.
3a onpenensHe Ha CIpaBeUIMBaTa CTOWHOCT Ha ()MHAHCOBM WHCTPYMEHTH, 3a KOUTO HsIMa TMasap ¢
JIOCTaThUHA YECTOTa M 00eM Ha THProBHs ca W3IMON3BaHU JIPYTH MOIXOISIIMA MOJEITH, BKII. Ha 0a3aTa Ha
HETHa CTOHHOCT Ha aKTHUBUTE, MMa3apHU MHOXHUTETN Ha IPY)KECTBA-aHAIO3H WM TMCKOHTHPAHHU MapUIHU
notouu. B cnydas Ha W3MON3BaHETO HAa MOJENa HA AUCKOHTHUPAHUTE MAapUYHU TMOTOLUU € BBHBEIEHO
M3KMCKBaHEe 3a MUHMMaJiHA BEJMYMHA HAa HOpMaTa Ha JUCKOHTHpaHe, YMeTO W3YHCcIeHWe ce 0azupa Ha
HE3aBHUCUMU MEXTYHAPOIHU U3TOUHULIU.

2025 r. 2024 r.

DUHAHCOBH AKTHBH (XHJ1. JIB.) (XHJI. JIB.)

DuHAHCOBM aKTHBH 10 CIIPABEUIMBA CTOMHOCT B neyandara u 3arybara 96 755 57120
B T. Y. AKIIMM HA MECTHU U YYXKJIECTPAHHU MPEANPUITHS 30236 15750
B T. 4. JISJIOBE/AKIIK OT NPEANPHSITHS 32 KOJECKTUBHO MHBECTUPAHE 66 519 41370
DuUHAHCOBU aKTHBH 10O CIIPABEUIMBA CTOMHOCT B JIPYT BCEOOXBATEH JI0XO0/1 347570 314 015
B T. 4. JIbprkaBHM LeHHH KHIka (JILIK) 319 897 286 772
B T. 4. Kopnoparusuu obauraumu 27673 27243

13. M3nunamane HA 00e3MIeTeHHA: IUIAIIAHHAA KbM YBPEJA€eHH JHIA. Bb3CTAHOBSIBAHE HA IJIALAHAS
N0 CHOUTHS, HACTHIUJIN HA TEPUTOPHATA HA APYTH IbPKABH WIEHKH

13.1 IIperenuuu kbm Ponaa

3a nepuona ot 01.01.2025 r. no 31.12.2025 r. ca peructpupanu o6uio 8§30 Op. nmpeTeHIru, OT KOUTO 662
Op. 3a uMylecTBeHH Bpeau U 168 Op. 3a HeuMylecTBeHU Bpeau. He ca perucTpupanHu npeTeHUMH 10
3aIBJDKUTENTHATA 3aCTPAXOBKa ,,3J10M0TyKa” Ha ITbTHUIMTE B CPECTBATa 3a OOIIECTBEH NPEBO3.

OT nmpeasBeHUTE UMYLIECTBEHH NPETEHLMU NIPe3 TO3U NeproA NpeobiaaaBaluaT Opoii ca 3a HeCKJIIoYeHa
3acTpaxoBKa “I'paxxmaHcka OTroBopHOCT - 455 Op., 31 mpeTeHUuMu 3a Bpeau, NPUUMHEHU OT HEU3BECTEH
m3pbpmmren, 153 ot I1C ¢ npekpartena peructpauus, 19 nperenuuu 3a Bpenu, npudrHenu ot [1C, 6e3
peructpauus no 3/IBII, 3 npereHuuu no 4ta IMpeKTHBA W €IUH perpec OT 3acTpaxoBareln, | MpeasBeH
perpec OT 3acTpaxoBare.

Ot ob0mus Opoii uMylecTBeHU IieTH, 95 Opos ca OTKa3aHW, MOpagu JMUIcarta Ha JOCTAaThYHO
J0Ka3aTescTBa 3a yCTAaHOBSBAaHE OCHOBAHUETO HA MPETEHLMUTE.

OT npeasBeHUTE HEMMYILIECTBEHH LIeTH 36 Oposi ca MPUUMHEHHU OT Heu3BeCTeH u3Bbpuutel, 113 Opos ca
3a Heck/IroveHa 3acTpaxoBka “I'paxkaaHcka orroBopHoct”, 16 ot IIC c mpekpareHa perucrpaums, |
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npeTeHuus 3a Bpeau, npuunHenu ot [1C, 6e3 peructpauus no 3/IBI1, 2 npereHuyu 3a Bpeau, NpUUUHEHU
ot [1C BnameeHeTO BBPXY KOETO € OTHETO upe3 Kpaxoba.

Ot 0o61mus 6poit HeMMYINECTBEHU 1IEeTH, 37 Opos ca OTKa3aHMU.

3a nepuona 01.01.2025 r.- 31.12.2025 r. ca npeasisenn obwo 308 Op. mpeTeHLKH 3a Bb3CTaHOBSIBAaHE Ha
CYyMH TIO0 CHOWTHS, HACTBIMJIM HA TEPUTOPHATA HA APYTH JbP)KaBU WIEHKH, KaTo 266 Opos OT TAX ca 3a
MMYLIECTBEHH Bpeau 1 42 Oposd ca 3a HEeMMYILECTBEHH BpeIu.

MNMPETEHUWMU 3a OBE3LLETEHUSA

CpaBHUTEJIHH JaHHH N0 BHAOBE 3aCTPAXOBKH U 10 BH] IIETH, CIIPIMO 01.01-31.12.2025 1. 01.01-31.12.2024 1.
MPeAX0eH OTYeTEeH NMePHOI Bpoii Bpoii
1. ITo 33 ,,I'pazkaaHcka OTTOBOPHOCT, OT KOUTO: 830 854
1.1 mymecTBeHH Bpeau: 662 617
* BT 3allTII B Bearapus 395 339
. B 1.4. 3a [1TT] B uy>xOnHa 267 278
1.2 HenmyniecTBEHH BpeaH: 168 237
. B T.4. 32 [1TI1 B bbarapus 126 185
. B 1.4. 3a [1TTI B uy>xOnHa 42 52
2. 33 ,,310n0J1yka” 0 0
OB BPOIl: 830 854

[MpencraBenute naHHM WIIOCTPUpPAT criaj oT 3% Ha Gpos Ha 00110 NPETBeHUTe MPETEHIINH, KaTo Ha Opost
Ha UMYLIECTBEHUTE MPETEHLNH ce yBenndaBa ¢ 7%, a Oposi Ha HeMMYLIECTBEHUTE MPETESHLIMK € HAMAJISL C
29% cnpsimo chinus nepuos Ha 2024 r. [pensBeHusaT Opoi Ha MpEeTEeHLIMUTE 3a CHOUTHUS B Yy>KOMHA ca
cnaaHanu ¢ 20, qokaro npereHmmUTe ot chOuTHUs, npuunHeHu ot MIITC ¢ npekparena perucrpaivs ¢ ce
YBENMYUIH ¢ 22, a 3a cb0uTHS B bbarapus ca cnagnanu ¢ 1% cnpsmo chius Nepruoa Ha MUHAJIaTa TOIMHA.

Opranuszanusata Ha paboTa, ch3faneHa Mexxay PoHpa, 3acTpaxopaTeTHUTe KoMIaHuu U HaroHaiHOTO
O1opo Ha Obarapckute aBromoOmiHU 3actpaxoBaresin (HBBA3) ciocoOcTBa Bcuyku 3aBe/ieHH IIETH Ja ce
00paboTBaT CBOEBPEMEHHO. B 3aKOHOYCTaHOBEHHMTE CpPOKOBE M TMpHU JOKa3aHO OCHOBAaHHE, Ha
nocTpajainTe Jiia ce uiiaiia ode3uieTeHne, ChOTBETHO ce Bb3cTaHoBsiBa cyma Ha HBBA3.

13.2 Ms3niaartenu obGe3mieTeHus

apanumonnusaT ¢oua or Pona 3a HezacTpaxoBanu [1C M3BBbpIIBA MIAIAHMS HA YBPEACHM JIMLA BHB
Bpb3Ka CbC 3aab/DKUTENHATa 3acTpaxoBka "[paxkgaHcka OTrOBOPHOCT" Ha aBTOMOOWIMCTHTE, KOrato
BHHOBHUSAT BO/Iay HAMa ckitoueHa takasa, [1TI1 e 6uno npuunHeno npu ynpasienuero Ha [1C, Bnagenneto
BBPXY KOeTO e OMIo oTHeTO upe3 kpaxOa, rpabex WnM npecTbIUieHHe Wiu oT HeuaeHTuduuuparo [1C.
®DoHabT M3Mmama obe3leTeHus: U N0 3aIb/DKUTENIHATA 3acTpaxoBka "3yonosyka" Ha MbTHULIMTE, aKo
[PEBO3BAYBT HE € MMaJl 3aCTPAXOBKa.

lapanumonHuar ¢ona w3mama ot OGe3neuutenHus GOHA  rapaHTUpaHUTE pa3Mepud  Ha
3aCTpaxoBaTEIHUTE B3€MaHUs KbM MOJI3BATE/IUTE HA 3aCTPAXOBATEJIHU YCIIyTH NIPU OTHEMaHe Ha JIMLIEH3,
JIMKBUAALMS U HEChCTOSITEIHOCT Ha 3acTpaxoBaTes no wi. 519, an. 1, 1.4 - 6 ot K3.

3a otuerHus nepuog ot 01.01.2025 r. 1o 31.12.2025 r. ot ®onpa 3a HezacTpaxoBanu [1C ca nznnarenu
00110 obe3leTeHus, KakTo cieBa:

15



T'APAHLIMOHEH ®OH]JT
Iogumen nokian 3a aeifHocTTa 32 2025 1.

HN3MNJIATEHU OBE3INETEHUSL

CpaBHHTEJIHH JaHHU N0 OCHOBaHUE 32 H3IIAIAHE HA 01.01-31.12.2025 r. 01.01-31.12.2024 1.

o0e311IeTeHHE U 10 BUJA NPETEHIHA, CIIPSIMO NMPeIX0JeH OTYeTeH Bpoii Cyma, xuiL. Bpoii Cyma, X
MePHOJ JIB. JIB.

1. o33 ,I'paikaancka oTroBOPHOCT”, OT KOUTO: 841 13199 887 16 331

="  MmymecTBeHH Bpeau 605 3 804 617 3687

o) B T.4. 3a [ITTI B bearapus 278 552 272 437

o B T.4. 32 [TTI1 B uy>xOuHa 327 3252 345 3250

. HeumyiiecTBeHn Bpeau 236 9413 270 12 644

o B T.4. 3a [1TI1 B Bwirapus 153 7997 180 10 026

o B T.4. 32 [1TI1 B uy>xOuHa 83 1416 90 2618

2. IIporuBozakonHo otuero IIC: 3 67 1 11

" HmyiecTBeHH Bpean 1 3 1 11

o B T.4. 3a [1TI1 B Bwyrapus 1 3 1 11

o B T.4. 3a [ITII B uy)xOuHa - - - -

. HeumymecTBeHH Bpean 2 64 - -

o) B T.4. 3a [ITTI B bearapus 2 64 - -

o B T.4. 32 [1TI1 B uy>xOuHa - - - -

3. HeusBecTeH H3BbPUIHTE: 50 1464 52 2248

. HmyiecTBeHn Bpeau - - 1 3

o B T.4. 32 [ITII B Bwirapus - - 1 3

. HeumyiecTBeHn Bpeau 50 1464 51 2245

o) B T.4. 32 [ITII B Bwirapus 50 1 464 51 2245

4. Tlo 33 ,,310n0ayKa”: 0 0 0 0

5. Pa3xoas 3a IMKBHAALHS 1035 895

6. OBHIO (1+2+3+4+5+6): 894 15783 940 19 485

* Hugpopmayusima cwOvpoica 6poi u cyma Ha i P quu(obes auxeu u pasxoou- cvoeonn u YCH maxcu) npes cvomeemuus nepuoo, Heagucumo om

200UHAMA HA PeUCTIPUL Hanp U 6KTI0Y6A 6b3CMAHOBEHI CyMu(0be3ujemeHUs u TUKEUOAYUOHHU PASXOON), U3 om KoMneHcay op2an Ha ObPHCasa-yienka

na EC u HEBA3 u pazxoou 3a auxeuoayus (m.5)

[pe3 paszraexpanus nepuoll OPoAT Ha OOWIO M3MJATEHUTE NpPETeHLMH HamansBa ¢ 5% crpsmo 2024
rogvHa, ofIiaTta cyMa Ha M3MJaTeHuTe obe3leTeHuss HamamsiBa ¢ 21%. Msnnarenure cymu 3a
MMYLIECTBEHU BpeAM ce yBesndaBaT ¢ 23%, a 3a HeMMyILLeCTBeHM Bpeau HamamsiBat ¢ 22%. bpos Ha
M3ITIATeHUTE TIPETeHLMN 3a chOUTHA B bbarapus HamansBa ¢ 4%. BposT Ha M3MIaTeHUTe MPETSHLUH ChC
crOuTHA B uykOrMHa HamaunsBa ¢ 6%. M3nnatennrte cymu 3a csbutus B boarapus Hamanssat ¢ 21%, a 3a
cbOUTHA B uy>kOMHA HamansBat ¢ 20%.

3a ortuetHus nepuop ot 01.01.2025 r. mo 31.12.2025 r. Hama mnamanus ot OGesneunTenHus (GoHn
CBbp3aHM C rapaHTUpaHe Ha B3eMAaHMATA HA YBPEACHM JMLA MPU OTHEMaHe Ha JMLEH3, JUKBUIAUMs U
HECBHCTOATEIHOCT Ha 3acTpaxoBaTes no wi. 519, an. 1, 1.4 - 6 ot K3.

14. Bsemanusg Ha u koM Ponga

Opranuzanusra no csOupaHe Ha B3eMaHusTa Ha DoHa ce ochlecTBsIBa Mpu craszpaHe Ha CTparerusaTa 3a
chOupaHe B3eMaHUsATa Ha [apaHuMOHHUS (GOHI MO MpesBEHU perpecd KbM 3aIbJKCHUTE JIMLA U 10
BJIC3/IM B CUJIAa HAKa3aTeJHU [TOCTAHOBJICHHS 3a HAJIOXKEeHH TJI00W M UMYLIIECTBEHU CAHKIMH, npueTa oT YC
Ha @oHja.

3a nepuoaa ot 01.01.2025r. no 31.12.2025 r. ca 3aBeJieHU perpecHu Jiena, onucaHu no Opoi U cyMu B
tabnuuara no-nony. Beuuku nena ca 3aBefieHU MO UCKOB pell, KATO OT TAX:

HOBO3ABEJIEHU PEI'PECHMU JEJIA ot I'®

01.01-31.12.2025 r. 01.01-31.12.2024 r.
CpaBHHUTEJIHH JaHHH, CIIPAMO NMPEAX0JAEH 0TYETEH MepPHOJ
bpoii Cyma, xu.1. J1B. bpoii Cyma, XuJ1. J1B.
B Codust 118 745 26 683
B ctpanara 494 6206 166 1654
ObBIO: 612 6951 192 2337

OBHLIO perpecu xpm 31.12.2025 r. 9 743 6p., oT KOHUTO:
=  rpaxaancku aeaa -4 199 6p.;
"  H3NBLJHUTEJIHH Jeja — 5 544 6p.;
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Cpewwy @onpa ot 01.01.2025 r. mo 31.12.2025 r. ca 3aBeieHH HOBH IPa)KIAHCKH JeJla, ONKrcaHu no Opoi
Y CyMH B TabsuIara no-zoiy:

HOBO3ABEJIEHU I'PAXKJIAHCKHU JAEJA cpemy I'® no paiionu

CpaBHHUTEJIHH TaHHH, CIIPSIMO MPEAX0eH 0TYeTeH 01.01-31.12.2025 r. 01.01-31.12.2024 r.
TIepHon Bpoii Cyma, XWJL JIB. Bpoii Cyma, XHJL JIB.
B Codust 12 33
B ctpanara 41 68
OB O: 52 4670 101 8424

HOBO3ABEJEHU I'PAYKKJAAHCKU JEJIA cpemy I'® no BuaoBe npeTeHIIAN

01.01-31.12.2025 r. | 01.01-31.12.2024 r.
CpaBHHTEJIHU JaHHH 110 BUIOBE PETEHIIHH, CIIPAMO NPeIX0/eH 0TYEeTeH MePHO
Bpoii Bpoii
HmyiecTBeHH Bpean 8 16
HeunmyiiecTBeHH Bpeau 39 80
Jpyru 5 5
OBINO: 52 101
Ot xouro:
=  Ilo meTu 3a HEUMYIIECTBEHH BPeM, NPHYHMHEHH OT HEH3BECTEH U3BbPIIUTEI 12 25
= [lo meTy 3a UMyIIECTBEHH BPE/IM 1 32 HEUMYIIIECTBEHH BPE 1M, TPHYHHEHH OT BOJAYH 32 63
6e333I'0
=  Jlo meTH 3a UMYIIECTBEHU BpeIU, NMPUYHHEHH OT BOJAYHM HA NPOTHBO3AKOHHO 5 5
otHeTo TIC

ObHIO rpaxnanckn gea cpemy Ponma kbm 31.12.2025 r. — 3 188 6p.
ObHlO pena xpm 31.12.2025 r. , BKI. perpecu — 7 437 6p.

[Ipuxoaure ot nodpoBoaHM perpecu 3a nepuona ot 01.01.2025 r. —31.12.2025 r. ca B pazmep Ha 673 xu1.
nB. 3a cpinus nepuo Ha 2024 r., Te3u cpencTsa Bb3au3ar Ha 730 xut. JB.

[Ipuxonure oT mpuchaeHU B3eMaHus 3a nepuona ot 01.01.2025 r. — 31.12.2025 r. ca B pa3mep Ha | 644
Xui. AB. 3a cblus nepuod Ha 2024 r., Te3u cpeacTsa Bb3au3ar Ha 1 096 xui. jB.

[Ipuxoaure OT Bb3CTAHOBEHU NPUCHACHU PA3HOCKU MO JieJla U Bb3CTAHOBEHU Ha OTNAJHAO0 OCHOBAHHWE
cymH 10 1eTH 3a nepuoaa ot 01.01.2025 r. —31.12.2025 r. ca B pazmep Ha 81 xu1. J1B. 3a ChIIUS IEPUOT
Ha 2024 r., Te3u cpeacTBa Bb3IM3aT Ha 83 XWJI. JIB.

[Ipuxoaute oT HaNOMKEHHU 100K U UMYLLECTBEHM caHKLMHU 3a nepuona ot 01.01.2025 r. —31.12.2025 . ca
B pa3mep Ha 9 565 xu. nB. 3a cpinus nepuof Ha 2023 r., Te3u cpencTBa Bb3M3ar Ha 8§ 595 xun. nB.

15. Apyru

®DoHABLT HEe OCHINECTBsIBA JIHCTBUS B O0JIaCTTa HA HAay4YHOM3CIIe[OBAaTENCKAaTa U pa3BOMHATA JEHHOCT.
DoHIBT HE pasnosara ¢ KJIOHOBE.

C Pemienune Ne 1256 ot 20.09.2024 r. mo 1. A. Ne 20241100901449 no onuca Ha Coduiicku rpajicku Ch/,
VI-TO, 23 c-B ,3actpaxoBarenna komnanus HOpoamepukan “AJ[, EMK 124634117 e obsBeHo B
HECBCTOSATENTHOCT. AKTBT € 00siBeH (mo cmuchbaa Ha ui. 23, an. 6 ot 3TP) B Thproecku peructbp mo
napTuaara Ha JIpyxectBoTo. C MocTaHOBEHOTO chleOHO pemieHue ["apanumonHus GoHp e onpeneneH 3a
CHUHJMK Ha ,,3acTpaxoBareiHa komnanus FOpoamepukan* AJ] — B HEChCTOATETHOCT.
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III. YIIPABJIEHUE HA PHCKA, BKJl. OIHEHKA HA AJEKBATHOCTTA HA
PA3IIOJIA'AEMUTE CPEACTBA HA TAPAHIIMOHEH ®OH/{

1. Nudopmanusi OTHOCHO CHCTEMATAa 3a yIpaBJjieHHe HA pucka HAa PoHga

®DoHABT Mpuiara B JeHHOCTTa CH MOJUTHKATA 3a YNpaBJeHUE HA PUCKA, Taka 4e Aa Oble OCHTYPEeHO
CBOEBPEMEHHO HWJICHTHU(HLMpaHe, aHaN3, OLlEHKa M KOHTPOJ Ha PHCKOBETE, MPHUCHIIM 3a Heromara
JEHHOCT, C Lell OCUIYpsSBaHETO Ha BBb3MOXKHOCT 3a HAaBPEMEHHO IMpeArpHeMaHe Ha aJeKBaTHU WU
KOPEKTUBHM ACHCTBUS CIIPSIMO PUCKOBETE, 3aCTpallaBallld MOCTUTAHETO Ha LieTUTe.

YnpaBieHMeTo Ha pUcKa € LEHTpajlHa 4acT OT CTPaTernyeckoTo ynpasjeHue Ha Ponpa. DOKychT Ha
J00pOTO ynpaB/ieHHe HA PUCKA € HACOYeH KbM ONpeJessIHeTO M aHaIM3MpaHeTo Ha pucka. [Ipouecure no
YOPaBICHUETO MY 3aBUCAT OT pazivyHU (PaKTOPH, KOUTO MOrar ga ObJaT KakTo BBTpPELIHH (Hamp.
nH(pOpMaLIMOHHA CUCTeMa, TIpeJUTaraHy YCIIyTH, TOKPHUBAIIM TEPUTOPHATA HA CTPAHUTE, MPUCHEINHHIIN ce
KbM MHOTOCTpaHHOTO CIIOpa3yMeHHe U JIp.), TaKa U BBHIIHM (Harp. peryyiaTopHO-HaA30pHH, paBHHILA Ha
JIMXBEHWUTE MPOLIEHTH, BAJlyTHH KypCcOBE H Ap.).

VYnpasnenuero Ha pucka BbB PoH/a BKITIOYBA MICHTH(HULIMPaHe, OLIeHSIBaHe © MOHUTOPHHT Ha PUCKOBETE,
KOUTO MOTaT J1a MOBIUSST BbPXY MOCTUIaHE Ha LIEJIUTe, KAKTO U BbBEXKIAHETO Ha HEOOXOIMMHU KOHTPOJIHU
JIEHHOCTH, ¢ LieJ1 OTpaHUYaBaHe Ha PUCKOBETe 10 MPUEMIIMBO HUBO.

JeiinoctTa Ha DOHAA ce M3BBLPIIBA B JBE HAMPaBJIEHHS, KOUTO ca HOCUTEITH Ha pa3IMueH PUCK — JeWHOCT
Mo M3IIallaHe Ha obe3leTeHus (rapaHlMOHHA JEHHOCT) W JeHHOCT Mo W3IUIalllaHe Ha rapaHTHpaHu
B3eMaHus (00e3neUynTeHa AeHHOCT).

2. YnpasBJieHne HA PHCKA, CBBP3aH ¢ TADAHINOHHATA JeHHOCT.
OCHOBHHTE PUCKOBE, Ha KOUTO € M3/10okeH QOHABT BbB Bpb3Ka C rapaHLIMOHHATA AEHHOCT ca:

® PUCK OT HEOCTAaThUHOCT HA BHOCKATA J1a MOKPHUE Ha CAMOCTOSITETHO OCHOBAaHUE OYaKBaHWUTE Obeln
mnamanug Ha ®oHpa.

To3zu puck ce ynpasiisiBa upe3 U3BbPLUIBAHE HA €XKEroJHa OLICHKA Ha a/IeKBaTHOCTTA Ha BHOcKara. [lpunarat
ce MOAXO/AIIN aKTIOEPCKH METOAM, ChbOOpa3eHH ¢ HAJIMYHATa MH(POPMALMs 32 YeCTOTa U Cpe/ieH pa3mep
Ha MPETeHLIUs, OTJCTHO 32 UMYLLECTBeHN U HeMMYyllecTBeHH Bpeau. [Ipu U3rorBsHeTo Ha npeaiokeHue
no K®H 3a pa3mepa Ha BHOCKaTa ce BKJIIOYBA U 100aBKa 3a CUTYPHOCT, KOSITO 1a OTYMTA BEPOSTHOCTTA OT
HeOIaronpusaTHO OTKJIOHEHHE B M3IMOI3BAHUTE (PAKTOPU M AOIYCKAHUS.

®  PuCcK OT BUCOKH IO pa3Mep 3aryOu, B CIISICTBUE OT €JHOKPATHU ChOUTHS, Bb3HUKHAJIM Ha APYTHU Ma3apu
Y FOPUCIUKLIHU.

[IposiBieHMETO Ha TO3M PUCK € CBBP3AHO C Bb3HUKBAHETO M PA3BUTUETO HA MpPaKTHKa, U3pa3siBallia ce B
npoaaxOaTa Ha MPEBO3HU CPEACTBA Ha UYXKIW rpaxxaaHu (OT APYrd AbpsKaBW wieHKW Ha EBpomneickus
cbl03) Oe3 aa ce mpoMeHs Obarapckara peructpaius. HUBoTo Ha puck, CBbp3aHO ¢ Te3U HyKAW rpaskaaHHu,
€ 3HaYUTEJIHO M0-BUCOKO OT HUBOTO HA PUCKA, MPUCHLL 3a ObJIrapckusl 3acTpaxoBaTesieH nasap.

VYnpaBneHueTo Ha To3M puck rpe3 2025 r. u 2024 r. 6ewie TBbpAE OrPaHUUEHO U CBEIECHO 10 UyBCTBUTETHO
3aBUILIABAHE HAa MPOBM3MMTE 32 3aJBJDKEHUSTA 3a MPEACTOosIM Tamands Ha QoHaa v MoAnbpKaHe Ha
Mpe3acTpaxoBaTeseH J0roBop, KOMTO Aa cBeae OTroBopHOCcTTa Ha POoHAA 10 NpeCKa3yeMU U yIpaBisieMu
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paBuuma. [Ipez 2016 r. Osxa HaOens3aHW 3aKOHOJATEIHM MEPKH 3a OrpaHUYaBaHe HA TO3M PUCK U
CBHOTBETHUTE MY €KCIIO3ULMH, N3pa3sBalllf Ce B Ch3JaBaHETO HAa 3aKOHOB MEXaHW3bM 3a MPEeKpaTsIBaHe Ha
perucTpaumaTa Ha He3acTPaXxOBaHM MPEBO3HM CPEACTBA, BKIIOUMTEHO U HA Te3H, MPOAAZeHH Ha YYXKIU
rpakJaHd ¥ U3LSUIO YIPABIsSBaHU B APYTH IOPUCIUKLIMH.

® Puck, cBbp3aH C pa3mnojaraeMocTTa W YKUCTOTaTa Ha JaHHUTE, W3MOJ3BaHU OPU W3BBPILUBAHETO Ha
OIIEHKH M JOITyCKaHMS.

To3n puck ce ympasisiBa 4pe3 PeryJspHO TeCTBaHE 3a AOCTaTbYHOCT M aJE€KBaTHOCT Ha JAaHHMTE,
ChIBbPKALIM ce B MHPOPMaLMOHHATA CUCTEMA, CUETOBOAHUTE PErHMCTPU U IPYTUTE PErUCTPH, BOJCHH OT
®onpa. UHpopmaLmoHHaTa cucTeMa U perucTpyUTe ce akTyaau3upar v pa3BUBaT MOCTOSHHO, TakKa 4e /1a ca
B CBHCTOSTHME J1a OCUTYpsiBaT HeoOXxoanMMaTa nHdopmauus. BHeapeHna e HoBaTa MH(GOpMaLMOHHA CUCTEMa
3a 3aBeXKJaHe, pa3BUTHE W MpocieAsBaHe Ha MpeTeHLUMnTe, npeasssaBanu npea Oonna.

3. YnpaBieHne HA pHCKa, CBBP3aH ¢ 00e3MeYNTEIHATA IE{HOCT.

3agpmkenusara Ha OOe3meunTenHus (OHA ca 1a rapaHTHpa B3eMaHHMATa Ha TON3BaTeNUTe Ha
3acTpaxoBaTeTHU YCIYTM MO >KMBOTO3AaCTPAaXOBKH, MO 3aJB/DKUTENIHUTE 3acTPaxoBKH I pakaaHcka
OTTOBOPHOCT Ha ABTOMOOHITUCTUTE U ,,37IOMONYKA™ Ha ITbTHULIUTE B OOIIIECTBEHHS TPAHCTIOPT, KOUTO Ouxa
BB3HHUKHAJIM MPU OTHEMaHe Ha JIMLEH3 Ha 3acTpaxoBare.

Ob6e3neunTtenHusT (GOHJ rapaHTHpa BCHUKM 3aCTpaxoBaTeIHM B3€MaHWs MPH OTHEMaHe Ha JIMLUEH3 Ha

3acTpaxoBaresl ¢be cemanuiie B PermyOnuka bbarapus M KIOH Ha 3acTpaxoBaTell OT TpeTa IbpiKaBa,

peructpupan B PenyGnrka bbarapus camo 3a u3BbplueHaTa upe3 KJIoHa AEHHOCT B CTpaHaTa OCBEH ako

3acTpaxoBaTeNsaT ce MpekparsBa JOOPOBOJIHO, M B ciiydauTe mo wi. 612, an. 2 or Komekca 3a

3aCTPaxOBaHETO Ha BCHYKHM JIMIA TPOM3THUYAINM OT 3acTpaxoBaTeJeH IOroBOp 3a 3aIb/DKUTENTHA

3acTpaxoBka "[‘paxknaHcka OTTOBOPHOCT' Ha aBTOMOOWIIMCTUTE, 3a/IbJKUTENIHA 3acTpaxoBka "3nomnoyka”

Ha MBbTHULIUTE M 3a 3acTpaxoBka no pasgen I ot mpunoxxenuwe Ne 1 or Koaekca Ha 3acTpaxoBaHeTO

(’KMBOTO3aCTPaxOBKH), KAKTO CJIE/Ba:

® 10 33bJDKUTENHA 3acTpaxoBka "[ paknaHcka OTTOBOPHOCT" Ha aBTOMOOWIIMCTUTE B IIBJIEH pa3Mep /10
pasMepa Ha MUHMMAaJHaTa 3aABDKUTENIHA 3acTpaxoBaTelHa cyma, ycraHoBeHa ¢ Kopekca 3a
3aCTpaxOBaHETO WM A0 pa3Mmepa, OINpelesieH ChIJACHO 3aKOHOAATENICTBOTO Ha Jpyrara AbpiKaBa
4JICHKA, KOraTo TOBA MOKPUTHE € M0-BUCOKO;

® [0 3adb/DKMTENHA 3acTpaxoBka "3yomonyka" Ha MBbTHULUMTE B MbJEH pa3Mmep A0 pa3Mmepa Ha
MUHHMMAaJHaTa 3aJbJDKUTEHA 3acTpaxoBaTesiHa cyma, yctaHoBeHa ¢ Kojekca 3a 3acTpaxoBaHeTo;

® 110 3acTpaxoBKUTe No paszeln | or npuoxenue Ne | Ha eHO JMLe B €1MH 3aCTpaxoBaTes He3aBUCHUMO
oT Oposi Ha B3eMaHMATA Ha OMPABOMOILIEHOTO Jniie U pazmepa uM — 1o 100,000 espo.

K3 npensukiaa MexaHU3bM 3a MOKpUMBaHe Ha 3aibibkeHHaTa Ha OOesneuutenHus QoHA, B Ciayvail ue

CpezcTBaTa B HEro He ca JOCTaThYHU 3a MOKPHUBaHE Ha 3aIbJDKEHUATA MY:

® aBaHCOBU TOJMILIHM BHOCKM OT 3acTpaxoBaTeslUTe, KaTo OMpelNeNnsHEeTO Ha pa3Mepa Ha aBaHCOBUTE
BHOCKH C€ M3BBPIIBA Bb3 OCHOBA HA pa3Mepa Ha FOIMIITHUTE BHOCKH 32 NPEIXOHATA FO/IMHA;

= yBelMYaBaHe Ha FOJUIIHATA BHOCKA,

" [0JI3BaHE Ha 3aeMHU.

Ko™ 31 nexemepu 2025 r. u 2024 r. OGe3neunTeTHUAT GOHI HE OTUMTA 3aabJDKEHMs, Thil KaTo HAMA
nH(OpMaLKs 32 HACTBIMIM CHOUTHS, KOUTO OMXa M3MCKBAITH TUIALIAHMS.
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EBeHTyaltHOTO Bb3HUKBaHE Ha ObJCLIN, HECUTYPHU CHOMTHS, CBBP3aHH C U3MaZaHe B HEChCTOATEIHOCT Ha
3acTpaxoBaren Ouxa aHraxupanu otroBopHocTute Ha OOesneuntennus ¢oun. Tosa 6u noBeno a0
MPOSIBJICHUETO HAa PUCKOBETE, MPUCHIIM 33 TapaHIIMOHHATA JISWHOCT U TAXHOTO yIpaBJIeHHE.

4. YnpaBienne Ha pHHAHCOBHUS PHCK

[Ipe3 2025r. @oHABT MPOABILKM MPOBEXKIAHETO Ha pa3yMHa TOJUTHKA B 00JacTTa HA YIpaBlIeHHWE Ha
nHBectuuute. CTpykTypaTa Ha puHaHCOBUTE akTMBM Ha DoOHJa OCTaBa KOHCEpBaTHBHA U Ce TOMHUHHUPA
OT ABpKaBHM LICHHW KHIDKAa Ha cTpaHu-wieHkn Ha EC. Ekcriosnimsara KbM aKuuH, KOPIOpPaTUBHU
o0nuraumu M IsI0Be B NPEANPUATHS 32 KOJIEKTUBHO MHBECTUPaHe, BKII. 00OpCOBO-THPryBaHH (oHIOBE ce
MNOAABpIKA 3a LeMTe Ha AMBepcUdUKalMaTa HAa NopTdeina, HO OCTaBa OTHOCUTEIHO OrpaHHYeHa U
MpeAna3MBO yIpapisBaHa ype3 CreunPUIHA U3UCKBAHMS 3a KaueCTBO HAa LICHHUTE KHWKA, B KOUTO ce
WHBECTUPA, U CHOTBETHH JIMMUTH 3a KPEOWTEH, JIMKBUIEH, BAIyTeH W JuxBeH puck. [Ipe3 2025r.
OCHOBHATa LieJl Ha MHBECTHLIMOHHATa ieiiHOCT Ha DoH/Ia ce 3ama3Ba 0e3 ChIeCTBEeHa MPOMSIHA U BKITIOUBA
OCUTYpSIBAHETO Ha TIOKPUTHE Ha TPOBU3MHTE 3a 33JBJDKEHHSATA 32 MPEACTOSIIH TJIAllaHus, aJeKBaTHa
MOJKpPena 3a HETHUTE aKTHBU M OCUTYpsIBaHE Ha ABITOCPOYHA (PMHAHCOBA CTAOMITHOCT, KaKTO M pa3yMHa
TEeKyIla IOXOAHOCT MPU YMEPEH 10 HUCHK PUCK.

[Mpe3 m3MuHaIaTa rogrHa yrpaBieHHeTo Ha MHBECTULMOHHUS MopTdeiin Ha DoHpa ce ochlIecTBsBaIIe B
MaKpPOMKOHOMHYECKa cpefa, OTIMYaBalla ce B MEeXIyHapOAeH acreKT ¢ MOBULIEH TeONoJIMTHUECKH PUCK
W CTBIIKM KBbM (pparMeHTalUs U TIPOMEHHU B CTPYKTypaTa B MEXKIyHAapoaHaTa ThPrOBHS, YAUTO ePEeKTH
BBPXY OCHOBHHMTE MAakpoO IOKa3aTeju Ha CBETOBHATA MKOHOMHKA OCTaHaxa OrpaHWYEHH Ha TO3W eTarl.
['moGamHusT MKOHOMUYECKH PBCT ChbXPAHU OTHOCUTEIHO YCTOWYMB TEMIT, MOJKPEreH OT Oyma B pa3XoauTe
3a M3KYCTBEH MHTENIEKT M ONTHMHU3Ma Ha (OHIOBUTE MazapH, KaKTO M eKCIIaH3MOHUCTHUYHATa (PUCKaTHA
nonutruka. MHdnanusara B pa3BUTHTE MKOHOMHKHM Ha CBeTa MPOABIDKM Aa clienBa ollla HU3XOoAsla
TEeHJICHLIMs, KaTO B €BpO30HAaTa JOCTUIHA 10 LeJIeBOTO paBHULLE OT 2%, nokatro B CAlll nokasarenute ce
3aqbprkaxa OTHOCUTENIHO MO-BUCOKM. B oGnactra Ha MmoHeTapHara nonutuka, EBponelickata LlenTpanna
banka (ELIB) 3ana3u 6e3 npoMsHa OCHOBHHMTE CH JIMXBU Mpe3 BTOpara noJjioBuHa Ha 2025 r. (cien oceM
HamajneHus ¢ no 0.25% B paMKuTe Ha eHa rOAUHA) U MOXE Ja ce Mpueme, uye A0 rojsiMa CTEereH e
NPUKJIIOYMIA C LMKbJA HA TOHKEHHs, KaTO HACTOSLIMTE JMXBEHHU MPOLEHTH Ce CUMUTAT 3a ONM3KM 10
HEYTPaJIHHUTE, KOUTO HUTO OrpaHUyaBaT, HUTO CTUMYJMpAT UKOHOMUKaTa. Peann3upaHeTo Ha ABOHHUSA
MaH/aT, BKJIFOYBAII] [IEHOBA CTAOMITHOCT U MaKCHMaJIHa yCTOMYMBA 3aeTOCT, Ha Denepantus Peseps (Den)
B HACTOSILIMTE MKOHOMHYECKM YCJIOBHMsl CE€ XapaKTepu3upa C MNOBHLIEHAa KOMIUIeKcHOcT. [lasaphure
MPOTHO3M Ca, Y€ MOHETApPHUTE CTUMYJIM Ype3 MOHMKAaBaHEe Ha JMXBEHUTE MpoueHTH Ha Den OT Kpas Ha
2025r. e mo-BeposATHO Aa MPOABKAT U rpe3 2026r., OTYUTANKKY 1 ONAaCeHHATa 3a MOJIUTUIECKH HATHUCK U
HE3aBUCHMOCTTA Ha MHCTUTYLMATA. Ha ¢oHa Ha ovyakBaHMATA 3a €KCMAH3MBHM (PUCKAIHM U MOHETapHU
MOJUTHKMA Ha Pa3BUTUTE Ma3apy, MH(QIALMOHHUAT PUCK cienBa aa Obae HaOmoJaBaH ¢ MOBUIIEHO
BHUMaHue. B benrapus npes usmuHanara ronrHa Oeine pUHaNIN3UpaH NPOLECHT M0 NPUCHEIUHIBAHE KbM
€BPO30HATa, KOETO Ce pa3riiekaa MOJIOKUTENHO 3a 00laTa NKOHOMUYEcKa NepereKTiBa Ha cTpaHarta. Karo
MOTBBpPXKIEHUEe Ha ToBa pasdupane, npe3 tonu 2025r. Fitch Ratings u S&P Global Ratings nosuinmxa
nbarocpounus pedtunr (Long-Term Foreign-Currency Issuer Default Rating) na bwnrapus no 'BBB+ ot
'BBB', cbc crabuinHa nepcnektuBa. O4yakBaHUATA ca, Y€ HAIIMOHATHATA UKOHOMUKA IIe Ce BB3MOJI3Ba OT
HajeKHaTa NapuyHa nojautuka Ha EBpomnelickara neHTpanHa 06aHka M OT AOCTbIA A0 KanMTaJOBUTE
ra3zapy Ha eBpO30HaTa, KOeTO MOAKpPENs NporHo3aTa 3a NoAabpkaHe Ha peasieH pbeT Ha BBIT mexny 2.4%
- 2.8% B cpeaHocpoueH mian'. PUckoBeTe mpej cTpaHara ca CBbP3aHH INIABHO C MOTEHLMATHO 3HAUYMTETHO
pasumMpsiBaHe Ha TBHProBCKUS W (DUCKATHUS NeQUIMTH CIpSIMO NPOTHO3MTE, KOETO Ja J0Bene 0

! Ustounuk: Fitch Ratings, S&P Global Ratings, July 10, 2025
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3HAYUTENTHO MO-Cabu (PUCKANHM W BBbHUIHM MO3MLMH, BKJ. aKO BbTpellHAaTa MOJUTUYECKa CUTyaLus
YCIIO’KHU KOHTPOJIa BbPXY IMyOIMYHUTE pa3xou.

BbB ®@oHza ca BbBEEHH BHTPELIHHU MPOLIECH, KOMUTO TO3BOJISBAT PETYISIPHO ClieIeHe U KOHCepPBAaTHBEH
MOAXOJ MpPHU CMA3BAaHETO Ha peryJlaTOpHUTE JUMUTH, 3ajerHanu B Kojekca 3a 3acTpaxoBaHe 3a BUJA U
o0emMa Ha OTHEeJIHMUTE BHIOBE WHBECTHULMH, KOUTO MOTaT Ja CIyXaT Karo MOKPUTHE Ha MPOBHM3MHUTE 3a
3aBJDKEHUATA 32 TPEJICTOALIM TUIAINAHMSA. BpyTHUAT pa3mMep Ha TMPOBM3MMTE 3a 3aIb/DKCHHUSATA 3a
npeacTodiy miamanug Ha @onpaa 3a HesacTpaxoBanu [IC kem 31.12.2025 r. ca nmokputu Hag 180% c
J'bpKaBHU LIEHHU KHIDKA Ha cTpaHu-wieHKkH Ha EC.

Kpenuren puck e BeposTHOCTTa OT (puHAHCOBa 3aryba B pes3ysTaT Ha HeOJaronmpusTHa MpoOMsHA B
HMMYLIECTBEHOTO U (PMHAHCOBO CHCTOSIHUE M KPeIUTHATa CMOCOOHOCT KaTo LISIO HA eMUTEHTH Ha LEHHU
KHM>Ka, Ha APYTrY KOHTPareHTH WM Ha JUTBKHULM, cripaMo kouTo ['d mma B3eMaHus; Bb3MOXHO € /1a ce
MposiBU o7 (opMaTa Ha PUCK OT HEM3ITBIIHEHWE OT CTpaHa Ha KOHTPAareHTa WIM Ha PHUCK, CBBP3aH C
KOHLEHTpaLHusl.

HHuBectuiionHaTta ctparterus oTpaszeHa B CTpaTernyeckoTo pa3ipeiesieHue Ha aKTUBUTE U MTPEANPUETUTE
MPOMEeHW BBHB BBTpPEIIHaTa HOpMaTHBHaTa cpena Ha oHAa HENsAT Ja cBeJaT 0 MUHHUMYM pHICKa 3a
KPEIUTHO HEeU3MbJIHEHHUE, KOETO C€ MOCTUra uYpe3 HACOUBAHE HAa WHBECTULMUTE MPEUMYIIECTBEHO B
KHIKA/€MUTEHTH C UHBECTUIIMOHEH KPEJIUTEH PEUTHHT, MPUCHIEH OT MEXK/IyHAPOTHO MPU3HATA areHIINs,
KOHWTO Ce ThPryBaT ¢ AOCTaTh4YHA JBIOOYMHA HA PeryNpaHy MazapH.

@DOHABT NOAIBPIKA aAEKBATHU HHMBA HA CUT'YPHOCT, JIMKBUAHOCT, TOXOJHOCT U HAIMYHOCT Ha aKTUBUTE B
WHBECTULMOHHUS MOPTdelin, KoiTo obaue ocTaBa M3NOXKEHW Ha CUCTeMHM puckoBe. [Ipe3 mammunanara
rojivHa ce HabJro1aBaxa MeproIr Ha HECUTYPHOCT Ha ITTOOATTHUTE KalMTAIOBH Ta3apH, MOPOICHH TITaBHO
OT HEOYAKBAHU IPOMEHU B ThPrOBCKATA MMOJIMTHKA, BKJI. PE3KM MOBHULIEHUS] HA MUTATA, M€ONOJMTUYECKU
(aKTopH, KAKTO U CbMHEHHS B CIIOCOOHOCTTA HAa TEXHOJIOTMYHUTE KOMITAHWH /14 OTTOBOPSAT HAa CBBP3aHUTE
C W3KYCTBEHMS] MHTEJIEKT OYaKBaHMs 32 MHTEH3UBEH PACTEX, 3aJI0KEHU B TEXHUTE Ma3apHU OLEHKU. B
JombiHeHHe, TpsOBa na Obae orOens3aHa NPOABDKABAILATA MO-LIMPOKA BBTPELIHOMOIUTHYECKA
HECTaOMJIHOCT B OMNpEAE]eHM CTPaHd B €BpPO30HATa U B JAPYTrd Pa3BUTH Ma3apyd U CBBHP3aHOTO C Hes
¢uCcKanHO Harpe)xeHWe U BUCOKM HUBA HA IyOJIMUeH ABJIT.

PwcThT Ha nienara Ha 3nmaroto mpe3 20251, Moxe Aa ce pasriekia KaTo CUrHall 3a MOBUIISHWTEe HUBA Ha
HECUTYPHOCT, Tpel KOMTO Ca W3MPaBEHW HHBECTUTOPUTE MO OTHOLIEHHWE HAa MAaKpo M Ma3apHUTe
MoKa3aTesM Ha pOHA HAa IPOMEHHUTE B peKMMa Ha (yHKLIMOHMPaHe Ha r1100aiHa ThProBCKO-HKOHOMHUYECKa
cucTeMa M 3apaxaii ce 1eUIuT Ha JoBepre B UHCTUTYLMKTe U pruckanHata craduiHoct Ha CALLL OcBen
TOBa, AaMEPUKAHCKHUTE aKTHUBH Ca JIOCTUTHAJIM UCTOPUYECKH BUCOK /1571 OT IJ1o0aaHaTa pUHAHCOBA CUCTEMa
B pE3yJTaT Ha Ma3apHa KOHLEHTPaLMs B HAKOJKO M3KIIOYMTENHM TE€XHOJOIMYHM KOMIAHMM, KOETO €
JoMbJIHUTENEeH QyHAaMeHTasleH (DakTop 3a HaYeHKUTEe Ha TeHACHLMS Ha pefyLupaHe Ha eKCOo3WLMsATa
KbM TAX. TpsOBa na ce orOeneku, ye mpe3 W3MMHAIATa rOJMHA EBPONEHCKHUTE KaluTalOBH Ta3apu
peructpupaxa crabuiHUA PBCTOBE, a €BpOTO ce NoBUIIM Hal 13% chpsMo LaTckus Aojap, KOETo ce
pasriexaa KaTo 4acT OT TeHACHLMSTA 32 HaMalssBaHe Ha KOHLEHTpaLUUsATa U IPEKOMEPHUTE 3aBUCUMOCTH
B opT¢eiinure Ha r100aHUTe MHCTUTYLIMOHAIHM MHBECTUTOPH, KAKTO U MOJ0OPEHUTE MEePCIIEKTUBH Mpe]
pactexa B EBporna.

DOHABT € U3JI0KEH Ha MPeHeOPEeKMMO HUCKO HUBO Ha BaJlyTEH PUCK, Thil KATO €KCMO3ULMHUTE BbB BaJlyTH
Pa3IM4HU OT OBITAPCKHU JIEB U €BPO KbM Kpas Ha 2025T. ocTaBaT HeChIECTBEHU.

JIUXBEHUAT PHUCK € PHUCKBT, Y€ CTOWHOCTTA Ha ObJCIIMTe NMApUYHU MOTOLM MO JajeH (DUHAHCOB
WHCTPYMEHTHU Il Bapuipa, Nopaayd MPOMEHU B Ma3apHUTE JIMXBEeHH HUBA. WHCTpyMeHTUTE C IiaBalil
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JIMXBEH MpoLEeHT u3narat GoHJa Ha PUCK CBBbP3aH ¢ TEKYLIUTE MapUYHU MOTOLM, JOKATO HHCTPYMEHTHTE
¢ uKkcHpaH IMXBeH NMpoLeHT u3narat PoHaa Ha pucka OT HeCTaOMITHOCT Ha CTpaBeIMBaTa CTOMHOCT.
OCHOBEH MHCTPYMEHT 3a yMpaBJeHHE Ha JINXBEHHWsS PUCK € aKTUBHOTO YINpaBJIeHWE Ha aKTHUBHUTE 4Ype3
W3rpakJaHe Ha eKCMO3MLUMM KbM IBJITOBM KHWXKA C (DUKCHUpaH AOXOJ ¢ MOAXOIslla Jopalus, Karo
CBILEBPEMEHHO C€ OTUMTA U CTPYKTypaTa Ha MacHUBUTE.

B Crparerndeckoro pasmnpesaeneHue Ha aktuBuTe Ha ['d kaTo mpaBwiio ce 3ajgara Liel 3a CPeAHO-
MpeTerjeHa IopaLus, YNEeTO PeryJIspHO NMpOC/eAsBaHe OCUTypsiBa paMKa 3a pa3yMHO YIIPaBJeHHE Ha
JMXBEHUS PHUCK, OTYMTANKM MaKpPOMKOHOMHYECKHTE pa3BUTHA W Jpyrd (PUHAHCOBM TOKa3aTelH,
creun(UYHM 32 LIEHHUTE KHXKA ¢ PUKCHpaHa T0XOJHOCT.

JIMKBUAHUAT PUCK C€ CBBP3BA C HEBB3MOXKHOCTTA 3a peaiu3UpaHe HAa UHBECTULMU U APYTH aKTUBU B
MPEBUIMMH CPOKOBe Oe3 MOHACsSHE Ha ChLISCTBEHH 3ary0u, 3a 1a ObJaT MOKPHUTH 33 IbJDKEHHSI, KOraTo
cTaHaT U3UCKyeMHU. JIMKBUAHUAT PUCK ce yTpaBisiea Ha 0a3aTa Ha KOHCEPBATUBHO 3aJI0KESHH JIMMUTH TIO
KJIaCOBE aKTHMBH, KOMTO OTUMTAT crieliuGUIHUTE HYX KM Ha GoHnoBeTe Ha ["apaHipionHus doHa. Bupxy
yIpaBleHHeTo Ha JWMKkBUIHOcTTa Ha (DoHma ce W3BBPIIBA MOCTOSHHO HabmiogeHwe. MOHOBT cienu
M3XOJIAIINTE U BXOJAIIM NAPUYHU TOTOLM Ha exkeqHerHa 0aza. [Ipe3 2025 r. He e oTUeTeH HelOCTHT Ha
JUKBUJIHU CpEJCTBA WM 3aTPyJHEHWs TpH TOKPUBAHE HA 3aJbJDKCHUATA, OnarojapeHude Ha
nociiefjoBaTeJIHAsA Noaxoa Ha ["apaHiionHus (GoHa 3a mojabpkaHe Ha MOAXOJAIIM HUBA HAa MapUYHU
CpeJICTBA U MAPUYHU EKBUBAJIEHTH, BKIIFOUMTEIIHO MHCTPYMEHTH Ha MapyyiHUs Na3ap, U3Aa/leHu OT CTPaHH-
YJIeHKH Ha €BPO30HATA.

5. YupagsiieHne Ha onepanuoHeH, CTPAaTerHYecKH PHCK H PHCKA OT KOHIEHTPANHH

OrnepalllOHEH PUCK € pUCKa OT 3ary0a B pe3y/ITaT Ha HEMOAXOIAUIN WU HenoOpe (yHKIMOHHMpAIn
BBTPEIIHU MPOLECH, CUCTEMHU WM OTICIIHU CIYXKUTEIW, WIK Ha BHHIIHU chOUTHS. OCHOBHM PUCKOBU
(dakTopy Ha OMNEpalMOHHUS PUCK Ca: HEMOJNXOAAUIM WIM HEeyCHelIHH BBTPELIHH MpOoUecH, MepcoHall,
CHUCTEMHU WJIU BBHHIITHYU CHOUTHS. Y IPaBICHUETO Ha OMIEPATUBHUS PUCK CE OCHILECTBSABA Ype3 ONTUMHU3ALIUS
Ha OpraHu3allMOHHATa CTPYKTypa Ha DOH/AA M0 HAYMH, KOUTO 1a OTYMTA BEPOSITHOCTTA OT Bhb3HUKBAHE Ha
orepalyMoHeH PUCK, KATO ChIIO TaKa ce W30rea Bb3MOKHOCTTA 32 HEFOBOTO MPOSIBIICHHE.

OnepaTUBHUAT PUCK Ce YIpaBJisiBa upe3 chOII01aBaHe Ha BCHUKHM 3aKOHOBHU M MOJ3aKOHOBH HOPMAaTHBHU
aKTOBe, BBTPELIHM MMpaBwia 3a paboTa, METOAMKH, 3aMoBeld, WHCTPYKLUMH M YyKa3aHHsl, KOUTO SICHO
pasrpaHM4aBaT 3aJb/DKEHUATA U OTTOBOPHOCTUTE, KAKTO HA OTACJIHMUTE CTPYKTYPHM 3BEHA, Taka U Ha
OTAeNHUTE ClIy>KuTeu. KaTo AoCThNBbT Ha OTAENHUTE JIBKHOCTHU JIMLA A0 UH(pOopMaLMOHHATA cUCTeMa
ce cbo0pazsiBa ¢ TEXHUTE (PYHKLIMOHAIHY 3aIbJKEHUSL.

Crparernyecky puck € pyucka OoT poMsiHa B CTaTyTa v opraHuzauusata Ha I'® cieacTsue oT NposiBICHUETO
Ha HeOIAronpusATHU ePEeKTH B Pe3yJITaT OT CTPATEerM4eCKH YIPABICHCKHM pellieHUs U TSXHOTO MpujlaraHe.
CobiectBenuTe npobiemu B aeitHoctTa Ha DoHaa ce mpeHTUHULMpAT ¢ LieJl HaMalsiBaHe Ha 3HAYMMH
CBILECTBEHHU 3amiiaxy 3a (pUHAHCOBUTE pe3yjTaTH, OomnepaThBHaTa CTaOWIIHOCT WIIM W3MBJIHEHHETO Ha
[JIaBHUTE LIEJTH.

Puck oT KOHUeHTpauuu - PUCKOBUTE EKCMO3WLMH, ChAbP)KAIIM BB3MOXKHOCT 3a 3aryba, KOSTO €
JOCTaThYHO TOJIsIMA, 3a J1a 3acTpallid Bb3MOKHOCTTa DOHABT 1a M3MBJIHABA CBOUTE 3aIb/DKEHUS U /1A
npeau3BUKa NpeArnpueMaHe Ha PeryjaTOpHU WM Haa30pHU OSHCTBUS OT CTpaHa Ha KOMIIETEHTHUTE
I'bpKaBHU OpraHu. 3a orpaHM4YaBaHe Ha pUCKa OT KOHLIEHTpALMs Ce CJIeIU 3a Cra3BaHe Ha OrpaHUYeHHATa,
3anoxkeHu B ui. 201 or Kogekca 3a 3acTpaxoBaHeTO NMpH MHBECTHpaHeTO Ha cpeacrtBara DoHaa BbB
¢uHaHcoBU akTHBU. Ha ocHOBaHMe Ha Te3U peryaaTopHU U3UCKBaHUs, PbKOBOACTBOTO OINpeaess TUMUTH
3a KOHLIEHTPALMM 110 KJIaCOBE aKTHBH W 3a OTIEJIeH MKOHOMHYECKM CEKTOpP M eMHUTEHT Ha HHMBOTO Ha
HWHBeCTULMOHHUTE nopTdeiinn Ha @onna. B CtparernyeckoTo pasnpeneieHre Ha aKTUBUTE ca MOCOYEHH
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CBILO U OTPaHUYEHUs] OTHOCHO reorpa)ckoTo pasmnpeaesieHre, TUMIOBETE Ma3apy Ha ThProBUs U BATyTHUTE
Ha (MHAHCOBUTE WHCTPYMEHTH, KOMTO TMOJUIEKAT Ha peryJisipeH mperien. Beuuku mpesactpaxoBaren,
3aMnycaiy 1471 OT OCUTypeHaTa MpOTeKLUHs ca ¢ KPeAUTEH PEUTHHT He MO - HUCHK OT ,,A-", 10 cKajara Ha
MEX/IyHapOIHO MPU3HATa PeUTHHIOBa areHLusl.

6. YHpaB.]'leHl/le Ha pa3noJiaraéMuTe Cpeacraa

Paznmonaraemu cpeactBa (HeTHM akTMBM) Ha DoHAAa ca MPEBUIICHHUETO HA AKTUBUTE HaJl MacUBUTE.
CerimacHo Kopekca 3a 3acTpaxoBaHeTO, MUHUMAIHUAT pa3Mep Ha pasmosnaraemute cpenctsa (PC) Ha
®onpa 3a Hezactpaxosanu [1C (PHIIC) e 20,000 xun. eepo (39 117 xun. nB.). Kem 31.12.2025 r. PC Ha
®HIIC ca B pazmep Ha 255 713 xut. JiB., T.e. KOGQULMEHTHT Ha MOKPUTHE BB3/IM3a Ha 652 %.

HoctarbuHoctra Ha cpeactBata BbB Dona 3a HesactpaxoBanu IIC ce ompenens ot cbGopa Ha (i)
[TpoBu3unTe 32 3aIBIDKEHUATA 3 MPENCTOSIIH TUamanus, (i) MUHUMAaTHUS pa3Mep Ha pa3roiaraeMuTe
cpenctia u (iii) gomeiaauTeneH 0ydep ot 40 000 000 nera, koiiTo kbM 31.12.2025 1. e B pazmep Ha 191 824
XWII. JIB., OTHeceH KbM oOmuTe aktiBu Ha @®HIIC B pasmep cworBetHo Ha 370 943 xum. niB., T.e.
KOeQULUMEHTHT Ha nokputue e 193 %.

[NapanumoHHuaT ¢oHA Mpunara NpaBUIIOTO, Ye BHOCkKUTe BB DoHAa 3a HezacTpaxoBaHu [1C Tpsabea na ca
JOCTaThYHU, W3YUCIIEHM Ha 0a3zaTa Ha pa3syMHO aKTIOEPCKO JOIyCKaHe, Taka 4e Ja Ce OCHIypHu
M3ITBIHEHWETO Ha BCUYKHM 3a1b/DkeHns Ha [' D, BrmounTenHo oOpa3yBaHeTO Ha JOCTATHYHH IO pazMep
MPOBU3MH 32 33T BJDKEHHATA 32 MPEACTOSLIM TUIAIAHUS.

I[OCTaT’B‘IHOCTTa Ha cpeacTBaTta B O0e3neYnTETHUSAT q)OH)l CC orpeaeiisa Ha baza OLICHKa Ha OTFOBOpHI/IH
AKTIOCP, KaTo €€ OTYUTa CBCTOAHHUETO W Pa3BUTHETO Ha TMazapa Mo 3aAbJ/DKUTE/IHATa 3aCTpaxOBKa
,,Fpaxcz[aHCKa OTFOBOpHOCT“ Ha aBTOMO6I/IJ'[I/ICTI/ITe, KaKTO U NMPEACTABAHETO Ha OTACJIHUTE YUAaCTHULIU Ha
nasapa. Oruura ce u Pa3sBUTHUETO W NPEACTAaBAHETO Ha IMaszapa IO KHMBOTO3aCTpaxOBaHE W HETOBUTE
Y4aCcTHULIH.

KbM™m Kbm

31.12.2025 31.12.2024

Paznonaraemu cpenctea Ha @onna 3a Hezactpaxosanu [1C 255173 196 623
Pasmonaraemu cpenctsa Ha OGe3neunTenieH GpoHa 143 460 122 092
(0N 11(0) 398 633 318 715

7. YHpaBJIeHue Ha MPOBHU3UUTE 3a 3aAb/LKCHUATA 32 NPCACTOHIIN IVIAIAHUSA

apanimonnus (oHI W3BBPIIBA TECT 3a aJICKBATHOCT HA pa3Mepa Ha MPOBH3MMTE 3a 3aJb/DKEHHUSATA 3a
MPeICTOAIIM TUlalanus. B Ta3u Bpb3Kka, € W3BBPIISHO MMPEeU3UHCICHUe Ha 3aIbJDKEHHUATA 3a MPEACTOSIIN
TUIalaHus 33 Bb3HUKHAJIM, HO HENpPEAsSBEHU MPETECHIMU U3MONI3BAKU KOe(PUIIMEHTUTE Ha Pa3BUTHE Ha
0a3a maszapHuTe NaHHM MyOIMKyBaHH Ha cTpaHuiiaTta Ha Komucusra 3a ¢punancoB Hanz3op. M3BbpiieHusT
aHaNM3 MOKa3Ba, 4e 3aIbJDKSHHATA 3a TIPEACTOS M TuaiaHus obpasyBanu ot DoHa ca qocTaThuHU.
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IV. CUCTEMA 3A BbTPEIIEH KOHTPOJI

B’preH.IHI/IHT KOHTpPOJI € mpoLuec, KOWTO Ce OChLIECCTBSIBA OT OpraHuTe Ha ymnpaBJICHUE, OT JiMLlaTa Ha

PBKOBOAHU MUIBXKHOCTHU U OT BCUYKU CITYKUTEIIU Ha (DOHI[a.

Cucremara 3a BBTPEUICH KOHTPOJI Ha FapaH]_[I/IOHeH (bOH,Z[ C€ CbCTOU OT KOHKPETHU MEPKH 3a KOHTPOJI HA

pHCKa U JOMMBJIHUTEIIHHU KOHTPOJIHU €JIEMEHTHU U BKJIIOYUBA:

aJIMUHHUCTPATUBHU M CUETOBOIHU TIPOLEIYPH;

ypeaba 3a OChIeCTBSIBAHE HA BBTPEIIHUS KOHTPOJT;
MOIXOJISIIN MTPAaBHJIa 3a TOKJIaIBaHe Ha BCHYKH PAaBHUIIIA;
(byHKIMS 32 CHOTBETCTBUE.

BbB ®@oHza ce npuiara MoIeNIbT ,,TPU CTETNEHH Ha 3alluTa™, KaKTO cJIe/Ba:

V.

[IbpBaTta cTenmeH Ha 3alqUTa Cce€ OCBHILIECTBSABA Ype3 YMPABIEHHETO Ha TEKyIIUTe JeHHOCTH,
YIPaBJIEHUETO HA PUCKA U KOHTPOJI, BKJIFOUMTEIHO ONIEPaTHBHOTO yTpaBlieHHe Ha PUCKOBETE, KaKTO U
W3TOTBSIHETO HAa BBTPELIHM aKTOBE 32 KOHTPOJI.

Bropara creneH Ha 3aiura ocurypsiBa He3aBHCHMM KOHTPOJT M ITPOBEPKA Ha TEKYILOTO IMOEMaHe Ha pUCKOBE
W KOHTpola OT MbpBara JMHUS. BTopara cremeH Ha 3alyTa BKJIFOUBA KOHTPOJA, OCBLUECTBSIBAH OT
¢dbyHkumMTe Ynpasnenue Ha pucka, AkTioepcka, [IpaBHa u ChOTBETCTBHE U rapaHTHpa, Ye ONepaTHBHUTE
KOHTPOJIM Ha MbpBaTa CTENEH Ha 3alliiTa OTrOBAapAT Ha KOHTPOJHWTE LEM M ca B CHOTBETCTBHE C
TMOJIMTUKUTE U MPOLIEIY PUTE, CBBP3aHHU C TAX.

Tperata creneH Ha 3auldTa ce M3BBPIIBA OT (QYHKUMATA BbTpelleH oauT W BKIIOYBA OLEHKA Ha
aJIeKBaTHOCTTA M e(peKTMBHOCTTA Ha CHCTeMara 3a BbTpelIeH KOHTpon Ha ['® 1 Ha pyrute elneMeHTH OT
CUCTEMATa 3a yNpaBjIeHUe, BKJIOUUTETHO JEHHOCTUTE, OCBLIECTBSIBaHM OT MbpPBAaTa U BTOpATa CTENEH
Ha 3aliuTa.

HACOKMU 3A PABBUTHUE

Hacoxure 3a pazeurre Ha @oHza ce 00yciaBsT OT MpoMeHeHaTa HOpMaTHBHA ypenda, ¢ KOSTO ce 10pa3BUBaT
¢$yHKUMMTE, 3aauuTe W yMpaBieHUeTo Ha (oHaa, ¢ oyakBaHa MO-A00pa 3aliuTa Ha MOJI3BATEIMTE HA
3aCTPaxOBATENHU YCIIYTH, KaKTO ClIeIBa:

®uHaHCOBO cTAOMIHA OpraHU3ALMS;

[1y6nu4HOCT M cbriaacyBaHOCT Ha YNPABJIEHUETO;

OpraHuzanus, opyueHTHpaHa KbM MOJI3BaTeMTE Ha 3aCTPAXOBATENHH YCIYIM W 3allMTaTa Ha TEXHUTE
HHTEpecH;

[Mopabpxane Ha UHPopMaumoHHUs LeHTbp KbM ['apaHLroHHUs GOHA;

[TopnbprkaHe Ha eNeKTpOHHA MH(OPMALIMOHHA CUCTeMa;

OOMeH Ha uH(OpMaLMs U B3aUMOIEHCTBUE C KOMMETEHTHUTE IbPKaBHU OpraHu;

VYuacTue B pabOTHU rpynu B HALIMOHANEH U MEXIYHAPOEH I1aH;

Y4acTue B npeBaHTHBHU MEPONPUATHS 3a MOBUILABAHE HA 3aCTpaxoBaTesHaTa KyJITypa.

B 3akiarouenme, DOHABT OCBHLIECTBSIBA NEWHOCTTA CH MOCPEACTBOM M3rpajeHaTa CTPYKTypa U

Ch3JaJIleHaTa OpraHu3alus Ha padoTara, ¢ HEOOXOAMMMTE pecypcH. YTPaBUTETHHUST ChBET € Ch3aall
HeoOXxonumara opraHuzauus 3a e(peKTHBHO M3MbjHEHWEe Ha (QYHKUMUTE M aHraxkuMeHTUTe Ha DoHpa.

HHdopMaMOHHUAT LEHTbp ocurypsiBa (pyHKLMOHMpaHe W moaabpkaHe Ha ExnHHaTta mHdopmanmonna
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CUCTEMA 3a OLICHKA, YINpaBJICHUEC W KOHTPOJI Ha pUCKa, B TOBa 4YHMCJ/IO 3a HM3laBaHC Ha MNOJIMUH, 3a [a

OTroBOpH Ha UBMCKBAHUATA Ha 3aCTPaxoBaTC/IHHA Ma3ap.
Kakro n Jocera, pa6OTI/IM CbBMECTHO M 3a YCIICHIHOTO CH pa3BUTHUEC pa3suuTaMe Ha CbTPYAHUYECTBOTO CHC

3acTpaxoBaTesluTe, 3aCTPaXOBATEIHUTE OPraHu3alui U JbPIKABHUTE UHCTUTYLIUH.
Hsama cbliecTBeHn chOUTHS clie]l OTUSTHATA JIaTa, KOMTO Jia U3UCKBAT KOPEKIUH BbB (DMHAHCOBHS OTYET

kbM 31.12.2025 .

HacrosmusT nokian e onoOpeH oT YrpaputeaHus chBeT Ha 13 mapt 2026 r.

Digitally signed by

Digitally signed by
étEfa n tefon Ceorgie MAKSIM MAKSIM NANEV KOLEV
eorgiev Stoilkov Date: 2026.03.13
. g Date: 2026.03.13 NANEV KOLEV 15a'568'52 +02'00'
Stoilkov 15:59:06 +02'00' o
Credan CTonjakon Maxkcum Kose
M3nbannTe1eH AUPEeKTOP N3nbaHuTeEIeH JHPEKTOP

H npeacenatea Ha YC
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AOKINAA HA HE3ABUCUMUA OAUTOP

o CbBeTa Ha MapaHUMOHeH poHA
rp. Codoms, yn. Npacd UrHaTuesa Ne 2

Joknan OTHOCHO oauTa Ha (*)MHaHCOBMﬂ oTyeT

MHeHue

Hne wnsBbpwmxme ogut Ha ¢uHaHcoBMS oTyeT Ha [apaHuuoHeH GoHa (,PoHABLTY), cbabpXkaw, oT4eTa 3a
duHaHcoBOoTO cbeTosiHNE kbM 31 AekemBpu 2025 r. n otyeTa 3a nevyanbarta unu 3arybata n gpyrmusa sceobxsarteH
[OX0A, OoT4eTa 3a NPOMEHMTE B COOCTBEHMS KanuTan 1 oT4yeTa 3a NapuyHUTe NoTOUM 3a roauHaTa, 3aBbpluUBalla
Ha Tas3n fJaTta, KaKTo U MOSICHUTENHWUTE TMPUIOXKEHUS KbM (DUHAHCOBUS OTYET, CbAbpPXKALM CbLUECTBEHA
MHGOpPMaLUsi OTHOCHO CHETOBOAHATA MOMUTKKA M Apyra NosiCHUTENHa nHopmaums.

Mo Halle MHeHue, NPUNOXEHUAT hMHAHCOB OTYET AaBa BAPHA U YeCcTHa npeacTasa 3a PUHAHCOBOTO CbCTOSTHNE
Ha ®oHAa kbMm 31 aekemspu 2025 r., HeroBuTe PUHAHCOBM pe3ynTaTy OT AeNHOCTTa U Napu4HUTE My NOTOLM 3a
roguHaTta, 3aBbplUBalla Ha Tasu gata, B cboTBeTcTBUE ¢ MC®PO cyeToBOAgHM cTaHaapTw, npuetn ot EC u
6bnrapckoTo 3aKOHOAATENCTBO.

Baza 3a uspassisaHe Ha MHeHue

Hve u3BbpwmxmMe Hawwms oguT B cboTBeTCTBME C MexayHapogHute ogmtopcku ctaHpgaptm (MOC). Hawwurte
OTIFOBOPHOCTY CbIMACHO TE3M CTaHAAPTU ca ONUCaHN AOMBITHUTENHO B pasaena oT Hawwms goknag ,OTroBopHOCTH
Ha oguTopa 3a oauTa Ha uHaHcoBMA oTHeT. Hue cvme Hesasucumun ot PoHAaa B CbOTBETCTBUE C ,MexayHapoaHus
€TUYEeH KOAEKC Ha npodecuoHanHuTe cuyeToBoauTenn (BKNIOYMTENHO MexayHapoaHu CcTaHgapTu 3a
He3aBucumocT) Ha CbBeTa 3a MeXayHapoaHW CTaHAapTu no etuka 3a cyetoBoguTenu (Kogekca Ha CMCEC)”,
3ae4HO C ETUYHUTE M3UCKBAHWUS MPUMOXMMU MO OTHOLLUEHUE HAa HaLLMS oauT Ha YMHAHCOBUS OoTYeT B bbnrapus,
KaTo HWE U3MBbIHUXME W HaLIUTE APYrYM €TUYHM OTFOBOPHOCTU B CbOTBETCTBUE C TE3M M3nckBaHusi n Kogekca Ha
CMCEC. Hue cuutame, 4Ye oguTOpCcKMTE AokasaTencTBa, MONy4YeHW OT Hac, ca AOCTaTbyHM U YMECTHU, 3a Aa
ocurypaT 6a3a 3a HalLETO MHEHNE.

Opyra uHcdopmauusi, pa3nuyHa ot pMHaHCOBUSA OTYET M OAUTOPCKUS AOKNAM BbPXY HEro

PbKoBOACTBOTO HOCU OTFOBOPHOCT 3a gpyraTta uHdopmauus. [pyrata nHgopmaums ce CbCToM OT AoKnag 3a
OEeNHOCTTa, U3rOTBEH OT PbKOBOACTBOTO CbrMacHo 3akoHa 3a CHETOBOACTBOTO, HO HE BKMOYBA (hMHAHCOBWUS OTYET
W HaLMs OQUTOPCKM AoKNag BbpXy Hero.

HawweTo MHEeHne OTHOCHO hMHaHCOBUS OTYET He obxBalla ApyraTta uHopmaumsi U HUe He nspassiBamMme KakBaTo 1
Aa e chopma Ha 3akno4eHne 3a CUTYPHOCT OTHOCHO HESl, OCBEH ako HE € U3PUYHO NOCOYEHO B AOKMNaga HU U Ao
CTEeneHTa, 40 KOSITO € NoCcoYeHO. BbB Bpb3ka C HaLMs oauNT Ha (hMHAHCOBUSI OTYET, HallaTa OTFOBOPHOCT CE CbCTOU
B TOBa Aa NMpoyeTem ApyraTta MHGopmMauust U No TO3W HauMH Aa NpeLeHuM fanv Tasu gpyra uHdopmMauusi e B
CbLLIECTBEHO HECHLOTBETCTBUE C (PUHAHCOBUS OTYET UMM C HALLMTE NO3HAHUS, NpMaoOWTN NO BpEME Ha o0auTa, Unu
no Apyr HauvH M3rnexpa Aa CbAbpXa CbLIECTBEHO HemnpaBunHO AoknaaBaHe. B cnyuyan ye Ha 6Gasata Ha
paboTaTa, KOSTO CMe M3BbPLWWMW, HUE OOCTUrHEM [0 3aKMIOYEHUE, Y€ € Hanuue CbLIECTBEHO HENPaBMITHO
JokrnagBaHe B Ta3n gpyra uHdopmauus, OT Hac ce M3UCKBA Aa Aoknagsame To3u dakt. Havame kakBo ga
JoKrnagBame B TOBAa OTHOLLEHME.

OTroBOpHOCT Ha PHLKOBOACTBOTO U NMLiaTa, HaTOBapeHu ¢ o610 ynpaBneHue 3a (hMHAHCOBUS OTYeT

PbkoBOACTBOTO HOCU OTroBOPHOCT 3a WU3roTBAHETO U OOCTOBEPHOTO npeacTtaBAHE Ha TO3U d)I/IHaHCOB OT4eT B
cvotBeTcTBME ¢ MCPO cueTtoBOAHM CTaHgapTu, npnetn ot EC n 6'b]'|rapCKOT0 3aKOHO4aTesICTBO, KakTo U 3a
TakaBa CMCTEMa 3a BbTpPEeLleH KOHTPOM, KakBaTO PbKOBOACTBOTO onpenenda KaTto Heobxoauma 3a ocurypsisaHe
N3roTBAHETO Ha (bVIHaHCOBI/I OTYETU, KOUTO HE CbAbpPXKAaT CbLLUECTBEHU HENPABUITHN OTYNTAHUA, HE3ABUCUMO Aanun
AbJpKawn ce Ha nsMmama unu rpetuka.

[Mpu n3roTBsiHE Ha (PMHAHCOBUS OTYET PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLIEHsiIBaHE Ha CrnocoOHOCTTa Ha
doHaa ga npoabmku ga yHKUMOHWpa KaTto AelcTBawo npeanpusatue, OMoBecTsBalKu, KoraTto ToBa €
MPUIOXNMO, BbMNPOCK, CBbP3aHUN C NPEANONOXKEHMETO 3a AENCTBALLO NPeAnpUsTAE 1 U3NoS3Baliku CY4eToBoOAHATA
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6a3a Ha ocHoBaTa Ha npegnonoXeHneTo 3a Jencrealuo npegnpunaTtnue, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
Aa nukenaupa doHpa vnu pa npeycraHosu JenHocTTa My, UMW aKO PBKOBOACTBOTO Ha MpaKTUKa HAMa Apyra
anTtepHaTtmBa, OCBEH Aa NOCTbMU NO TO3U HAYUH.

JluuaTa, HaToBapeHu ¢ 06O ynpaBneHne, HOCAT OTFOBOPHOCT 3a OCbLLLECTBABAHETO Ha HaA30p Haj mpoueca rno
duHaHCOBO oTunTaHe Ha PoHaa.

OTroBOopHOCTM Ha oguTOpa 3a oauTa Ha PUHAHCOBUS OTYET

HawwuTte uenu ca ga nony4ynmMm pasymMHa cteneH Ha CUrypHOCT OTHOCHO ToBa Aanun (bVIHaHCOBVIFIT OTYET KaTo udano
He CbAbpXa CbLLEeCTBEHN HENPABUITHU OTYUTAHUA, HE3AaBUCMMO Aanu AbJKalwn ce Ha nsMmama unm rpellka, u aa
n3gagem oguTopcku Aoknang, KOWTO Aa BKMNIOYBA HALLETO OAUTOPCKO MHEHUeE. Pa3yMHaTa CTeneH Ha CUTYPHOCT €
BUCOKa CTeneH Ha CUTypHOCT, HO He € rapaHuusa, 4e oguT, U3BbpLUEH B CbOTBETCTBUE C MOC wu 3akoHa 3a
He3aBuncummna d’)I/IHaHCOB OAUT U N3pasdaBaHETO Ha CUTYPHOCT No yCTOVI‘-IMBOCTTa, BUHAru we paskpuea CbLLEeCTBEHO
HenpasuUiiHO OT4YMTaHe, KoraTto TakoBa CbLLEeCTBYBa. HenpanmHM OTYUTAHUA MOraT Aa Bb3HUKHAT B pe3ynTtaTt Ha
n3Mama uUnu rpelka n ce cynuTart 3a CbLUEeCTBEHU, ako ©u morno pa3ymMHO Ja Cce Oo4aKBa, 4ye Te, CaMOCTOATENTHO
NN KaTto CBbBKYMHOCT, Ouxa mornu ga okaxaT BnusiHMe BbpPXYy MKOHOMUYECKUTE peLleHna Ha I'IOTpe6VITeJ'IVITe,
B3eéMaHu Bb3 OCHOBa Ha TO3n d)VIHaHCOB OTYerT.

Kato uyact oT ogmta B cbotBeTcTBME ¢ MOC, Hue u3nonseame npodecrMoHanHa npeueHka U 3anasBame

npodecrmoHaneH ckenTuLUM3bLM Mo Bpeme Ha uenus oant. Hue cbuuo Taka:

—  naeHTndUUMpame 1 oLeHsiBaMe PUCKOBETE OT CbLUECTBEHU HEMPABUITHM OTYUTAHUS BbB (DUHAHCOBUS OTYET,
HEe3aBMCUMO Janu Ab/Kaly ce Ha mM3Mama Mnu rpellka, paspaboTBaMe UM U3MbrHSABaAMe OAUTOPCKU
npoueaypv B OTTOBOP Ha TE3U PUCKOBE U NofydaBame OAWTOPCKM JoKasaTerncTea, KOMTo Aa ca AoCTaTbyHu U
YMECTHHU, 33 Aa ocurypsit 6asa 3a HalleTo MHeHue. PUCKkbT fAa He ObJe pasKpUTO CbLLECTBEHO HEMPABMUITHO
OTUUTaHe, KOETO € pe3ynTaT OT M3Mama, € NO-BUCOK, OTKONKOTO pUCKa OT CbLUECTBEHO HEMPABUIMHO OTYMTaHE,
KOeTO € pe3ynTaT OT Trpelika, Tbi KkaTo MU3Mamata MOXe [fa BKMoYBa TaWHO CcrnopasyMsiBaHe,
danwmdbuumpaHe, npeaHaMepPEHN NPONYCKA, N3SIBNEHNS 32 BbBEXAAHE Ha oauTopa B 3abnyXaeHne, KakTo 1
npeHebpereaHe nnv 3aobukansiHe Ha BbTPELUHUS KOHTPOTT,

— nonyyaeame pa3bupaHe 3a BbTPELLHUSI KOHTPOM, UMaLL, OTHOLLEHME KbM OAUTa, 3a Aia pa3paboTum oaUTOpPCKM
npoueaypu, KOUTO Aa ca NoAXOASILUM NPU KOHKPETHUTE 0OCTOATENCTBA, HO HE C LieNn uspassiBaHe Ha MHEHMWE
OTHOCHO €(hEKTMBHOCTTA Ha BbTPELLHNSA KOHTpon Ha ®oHAa;

— OLUEHsIBaME YMECTHOCTTA Ha W3NOMN3BaHUTE CYETOBOAHW MOMUTUKM U pPasyMHOCTTA Ha CYETOBOAHUTE
NPUONU3NTENHUN OLIEHKU N CBBP3AHUTE C TSIX ONOBECTSIBAHUS, HanpaBeHN OT PbKOBOACTBOTO;

— pocTurame [0 3aKfi4veHWe OTHOCHO YMECTHOCTTa Ha M3Mon3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBogHata 0Oasa Ha OcHoBaTa Ha MPEAnoSIOKEeHWeTO 3a AeicTBawo npeanpusitue u, Ha Oasarta Ha
nony4yeHnTe oaMTOPCKU JoKa3aTencTBa, OTHOCHO TOBA Aanu € Hanuue CbLeCcTBEHa HECUTYPHOCT, OTHacsLWa
ce 4o CbOoUTUSI MNK yCroBumsl, KOMTO Omxa MOrnu Aa NOPOAAT 3HAYMTENHU CbMHEHUSI OTHOCHO CMOCODOHOCTTa
Ha doHZa pa npoabmkM Aa (PyHKUMOHMpa KaTo AeNcTBawlo npeanpusitue. AKO HUe JOCTUTHEM [0
3aKMIOYEHNE, Ye € Hanuue CblLLEeCTBEHA HECWUIYpPHOCT, OT Hac ce M3WCKkBa Aa NpuBIIEYEM BHMMaHWE B
OAUTOPCKMS CM JOKNaj KbM CBbpP3aHWUTE C Ta3uW HECUTYPHOCT OMOBECTSIBaHUSI BbB (DUHAHCOBUS OTYET UMK B
cnyvari Ye Te3u ONOBECTSIBAHUS Ca HeafeKBaTHU, Aa moanduLmpamMe MHEHMETO cu. HawumTte 3aknioyeHus ce
OCHOBaBaT Ha OAWTOPCKMTE AoKasaTenicTBa, NOMy4YeHW A0 fataTa Ha OoAUTOPCKMS HU aoknaz. Bbaewm
cbbuTnA nnu ycnoeust obave morat ga crtaHat npydvHa PoHaa Aa npeycTtaHoBU (PyHKUMOHMPAHETO CH KaTo
[encTeawlo npeanpusTue;

— OueHsiBamMe LSNOCTHOTO MpeAcTaBsiHe, CTPYKTypa M CbAbpXaHue Ha (QUHAHCOBUS OTYET, BKMOYMTENHO
OMOBECTABaHWATA, U Aanu (UHaAHCOBUST OTYET NPEACTaBsA OCHOBOMONarallMTe 3a Hero caenku u cuomuTus no
HauMH, KOMTO MOCTUra JOCTOBEPHO MNpeacTaBsiHe.

Huve komyHuKMpame c nuuaTa, HaToBapeHu C 0OLLO ynpaBneHue, Hapep C OCTaHanuTe BLMPOCU, NilaHMpaHUs
06xBaT 1 Bpeme Ha U3MbIIHEHWE Ha OAMTa W CbLUECTBEHUTE KOHCTaTauuu OT OAUTA, BKITIOYUTENHO CbLLECTBEHM
HeJOCTaTbLU BbB BbTPELLHUS KOHTPOIT, KOUTO MAeHTUdMLMpamMe No Bpeme Ha U3BBbPLUBAHNUSA OT Hac oauT.

Ooknaa BbB BPBb3Ka C Apyrn 3aKOHOBU U perynatTopHu UanckBaHus

B ponbnHeHue Ha HawuTe OTrOBOPHOCTM M AoknagsaHe cbrnacHo MOC, onucanm no-rope B pasgena ,[pyra
uHdopMaLus, pasnuyHa oT PUHaHCOBUS OTYET U OAMTOPCKUS AOKIa BbpXy HEro“ no oTHOLLEHME Ha Aokrnaja 3a
OeViHOCTTa, HMe M3NMbIHUXME U npoueaypute, AobaBeHn kbM mnaucksaHute no MOC, cernacHo YkasaHusTa Ha
npodecmoHanHaTa opraHusauusi Ha AVNIOMWPaHUTE EKCNepT-CHETOBOAMTENW U PErucTpupaHuTe oauTopu B
Bwnrapus — MHcTuTyT Ha annnomupanute ekcrnept-cdetoBogutenu (MOEC). Tesan npoueaypw kacasT npoBepkn 3a
HanMuMeTo, KakTO U NPOBEPKM Ha dopmata M CbAbPXaHWETO Ha Tasu Apyra uHdopmauusi C Len ga Hu
nognomorHat BbB opMuMpaHe Ha CTaHOBMLIE OTHOCHO TOBa Janu ppyrata uHGopMauus BKIoYBa
OnoBecTABaHUsATa U AOKNaABaHuUsTa, npeasuaeHn B naea cegma oT 3akoHa 3a CHETOBOACTBOTO, MPUMOXMM B
Bvnrapus.
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CmaHoeuuie ebe epb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cuemoeodcmeomo

Ha 6a3aTa Ha n3BbpLUEHUTE NPOLIeAYypU, HALLETO CTAHOBULLE €, Ye:
(a) uHcopmauuaTa, BKMOYEHa B AokNaja 3a AelHoCTTa 3a uMHaHcoBaTa roaumHa, 3a KOATO € U3roTBeH
(PUHAHCOBUAT OTYET, CbOTBETCTBA HA (PMHAHCOBMS OTYET.
(6) poknaabT 3a AEMHOCTTa € U3rOTBEH B CbOTBETCTBUE C NMPUINOXKUMNUTE 3aKOHOBU U3NCKBAHUS; U
(B) B pesynTat Ha NpuaobuTtoTo No3HaBaHe M pasbupaHe Ha gewHocTTa Ha doHaa m cpegarta, B KOSATO TO
(OYyHKLUMOHUPA, HE CMe YCTaHOBMIM CIlydau Ha CbLUECTBEHO HEBSAPHO MpeAcTaBsAHe B Aoknaja 3a
nenHocTTa.

FpaHT TopHTOH OO

OpuTtopcko apyxecTBo ¢ per. Ne 032
EMILIYA GEORGIEVA Digitally signed by EMILIYA

GEORGIEVA MARINOVA-LALEVA

. igitally signe MARINOVA-LALEVA Dpate: 2026.03.13 16:35:56 +02'00"
Mapwuit AnoctonoB ,\GAé\OR}I?YGIEV N AT A Emunus MapuHoBa ' "
Ynpasuten APOSTOLOV  soson 2 iefens PeructpupaH ogutop, oOTroBOpeH 3a oauTta
13 mapT 2026 T.

Bwnrapus, rp. Codusa, 6yn. YepHu Bpbx Ne 26



I'APAHLIMOHEH ®OH/I
OTYET 3A ®MUHAHCOBOTO CbCTOAHUE

KBbM 31 JEKEMBPH 2025
Beuukn cymu ca IpeICTaBEeHN B XUIIAIU JIEBA, OCBEH aKO HE € TIOCOYEHO IPYyTO

Bea. Kbm31.12.2025  KbMm 31.12.2024

AKTHUBU

[Napuuny cpeacTsa U NapUYHYU €KBUBAIECHTU 6 5,080 5,715
®DUHAHCOBU aKTHBH IO CIIPABEJINBA CTOMHOCT B nevyanodaTa

unu 3arybara 7.1 96,755 57,120
@DuHAHCOBU aKTUBU MO CIIpaBeIMBa CTOMHOCT Npe3 Apyr

BCEOOXBATEH JOXON 7.2 347,570 314,015
B3emaHus oT 3acTpaxoBareny U Mpe3acTpaxoBaTeau 8 6,684 6,672
Bzemanns ot apyru ¢oHmOBE 9 16,810 14,525
AKTHBH 1O IOTOBOPHU C Mpe3acTpaxoBaTeiu 13 35,123 33,224
Jpyru aktusu 10 4,423 3,871
JbarorpaiiHn MaTepuanHu U HeMaTepUaaiHu aKTUBU 11 456 396
AKTUBHU C MPaBO HA NOJI3BAHE 12 1,504 1,627
OBLLO AKTUBHA 514,405 437,165
MNACHUBH

[IpoBu3KK 3a 3a1bJKEHUS 3 NPEACTOALIM MUIALAHUS 13 112,707 115,893
[Ipe3acTpaxoBaTesHu U APYTH 3aAbJKEHUSA 14 1,131 864
JIM3MHroB NacuB 15 1,569 1,643
[TosryyeHu aBaHCOBU BHOCKU 17 365 50
OB O MACHUBHU 115,772 118,450
HETHU AKTUBU 16 398,633 318,715
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[Mpunoxenute 6enexku oT 1 10 29 ca HeeMMa YacT OT To3H (UHAHCOB OTYET.




I'APAHLIMOHEH ®OH/I

OTYET 3A BCEOBXBATHUA TOXO
3ATOJJUHATA, I[TPUKIIIOUBAIIIA HA 31 JEKEMBPH 2025
Bcenuku cymu ca mpeacTaBeHU B XWIAIY JIEBA, OCBEH aKO HE € TIOCOYEHO APYro

l'oaunara, T'ogunara,
NPUKJII0YBAILA NPUKJII0YBAILA
Bbea. Ha 31.12.2025 Ha 31.12.2024
BHocku OT 3acTpaxoBaTeiy, B T.4. HAUUCIEHU JINXBU 17 71,323 67,758
OTCThIEHN BHOCKU Ha Npe3acTpaxoBaTeau (6,439) (6,383)
[Ipuxoau oT BHOCKH, HETHO OT MPe3acTpaxoBaHe 64,884 61,375
Jloxoau OT UHBECTULMU, HETHO 18 22,301 13,248
Hpyru npuxoau 19 10,055 9,106
O61mmo npuxoan 97,240 83,729
WznnaTenn oGe3mmeTeHNst HA yBPEISHH JINLA, HETHO OT
Mpe3acTpaxoBaHe 20 (12,742) (15,763)
H3meHeHne Ha NpOBU3MNTE 32 33ABJKEHNUS 33 TIPEACTOSIIH
IIAIIAHUS 13 3,186 3,689
H3meHenune Ha akTUBUTE MO AJOTOBOPU € MPe3acTpaxoBaTeln 13 1,899 (15,521)
AMWHUCTPATHBHU Pa3X0Iu 21 (8,003) (6,827)
Pa3xonu 3a mpeBaHTUBHU MEPONPUATHS (2,356) (3,494)
(3ary6a) /Bb3cTaHoBeHa 3aryda oT obe3lieHka Ha prHAHCOBU
aKTHBU, HETHO 22 42 (105)
Hpyru pa3xoau 23 (1,049) (627)
OG6wo pasxoau (19,023) (38,648)
TMEYAJIBA 3A TOAUHATA 78,217 45,081
JAPYT' BCEOBXBATEH 10XO4
Komnonenmu, koumo noonexcam na peknacuukayus é
neyandama uau 3azydama 6 nocaed8auiu NEPUOOU
[MpomsiHa B cripaBeyTMBaTa CTOMHOCT Ha IBJITOBU (PUHAHCOBH
WHCTPYMEHTH MO CrpaBeJIMBa CTOWHOCT B APYTr BCEOOXBaTeH 24.1
JIOXOJ 24.2 1,703 6,102
Komnonenmu, koumo He noojiexcam Ha peKkiacuuxkayus @
neuanoama uau 3a2yéama 6 nociedsauiy nepuoou
AxTroepck (Tredanon) 1Mo riaHoBe ¢ Te(hMHUPAHN TOXOIH 2 (12)
OBILIO JPYT BCEOBXBATEH JJOXO/I 3A TOOUHATA 1,701 6,090
OBII BCEOBXBATEH JOXO/] 3A TOOIUHATA 79,918 51,171

DUHAHCOBUSAT OTYET € 0A00peH 3a U3aBaHe ¢ pelleHre Ha Y paBUTeqHHUs cbBeT oT 13 mapt 2026 1. n e
MOAMKCAH OT UMeTO Ha ["apaHuoHeH (GoHz OT:
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[Tpunoxxenute 6enexku ot 1 10 29 ca HegenTUMa YacT OT TO3M (PUHAHCOB OTHYET.




I'APAHLIMOHEH ®OH/I

OTYET 3A HETHUTE AKTUBH
KBbM 31 JEKEMBPH 2025

Bcnuku CyMHU Ca NpeACTaBE€HU B XWJIAAU JIEBA, OCBEH AdKO HE € MOCOYEHO APYyTro

IIpeouenkn na IIpeouenkn
(¢punancosu 1o IJIAHOBE
Hartpynan aKTHBH 1O c 060
¢punancos crnpaBeAIuBa AepUHUPAHU HETHH
pe3yJarar CTOMHOCT A0X0aH AKTUBH
CAJI1O KbM 1 SIHYAPH 2024 276,180 (8,622) (14) 267,544
[leyan0a 3a roguHaTa 45,081 - - 45,081
JHpyr BceoOXBaTeH 10X0] - 6,102 (12) 6,090
0011 BceoOXBATEH JIOXON 32
roguHaTa 45,081 6,102 (12) 51,171
CAJI10 KbM 31 AEKEMBPHU
2024 321,261 (2,520) (26) 318,715
Ileyan0a 3a roguHata 78,217 - - 78,217
JHpyr BceoOXBaTeH 10X0[ - 1,703 2) 1,701
OO611 BceobxBaTeH 10X0/ 3a
roguHaTa 78,217 1,703 2) 79,918
CAJI10O KbM 31 JEKEMBPH
2025 399,478 (817) (28) 398,633
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[Mpunosxxenute 6enexkun ot 1 10 29 ca HeeTMMa YacT OT TO3H (PUHAHCOB OTYET.




I'APAHLIMOHEH ®OH/I

OTYET 3A ITAPUYHMUTE [TOTOLIN
KBbM 31 JEKEMBPH 2025

Bcnuku CyMHU Ca NpeACTaBE€HU B XWJIAAU JIEBA, OCBEH AdKO HE € MOCOYEHO APYyTro

ben.

T'ogunara,
NPUKJII0YBaLIA
Ha 31.12.2025

I'oaunara,
NMPUKJII0YBALIA
Ha 31.12.2024

I[Mapu4Hu noToUM OT OoNepaTUBHA JACHHOCT

[NocThIuleHNs: Ha BHOCKM OT 3aCTpaxoBaTeliy, B T.4. ¥ HOJyUeHU
JIXBU

[MocTennenns mo perpecy, MPUCHASHN B3eMaHUS U TJI00U
Bb3cTaHoBeHM CyMH OT TIpe3acTpaxoBaTean

[InaTenn cymu no meTH u 00e31eTeHns

[Nnamanus No npe3acTpaxoBaTeIHU JOTOBOPH

[Mnamanus Ha qOocTaBUMLA

[namanus KbM NEPCOHAN U OCUTYPUTEIHN UHCTUTY LIUU
[namanwusi, cBbp3anu ¢ Apyru GoHIOBE, HETHO 9
Jpyru noctbiuieHus/(Ialanus) 3a onepaTuBHa IeiHOCT,
HETHO

HETHHM NAPUYHU NNOTOLMH, MOJYUEHHU
OT ONEPATUBHA JJEMHOCT

IMapnyHu noTouH, NOTy4YeHH OT HHBECTHLIMOHHA JAeiiHOCT
ITokynka Ha LEHHU KHUXKA

[ocTprieHuss OT naneKUpany LEHHN KHIDKA

[ocTerenus ot nponax6a Ha LEHHU KHMKA

[Nomy4enu NMXBY OT MHBECTULINY B LIEHHU KHIDKA

[Momy4enn nuBUAEHTH

[Moxynka Ha IBATOTPAfHN MaTepPHAITHN ¥ HEMaTepUaTHH
aKTUBU

Jpyru napi4Hu MOTOLY 32 UHBECTHLOHHA JIEHHOCT, HETHO

HETHM NAPUYHM NOTOLM, IOJYUYEHU OT
WHBECTULIMOHHA JEMHOCT

IMapuyHu notouu ot pUHAHCOBA JefiHOCT
[Inawanus no JM3MHIOBU J0rOBOPU 15

HeTten napuyeH nNoTok oT (puHAHCOBA JIeliHOCT
H3MeHeHWe Ha MapUYHUTE CPEICTBA Npe3 Nepruoaa

IMAPUYHU CPEJICTBA U ITAPUYHU EKBHUBAJIEHTHU B
HAYAIJIOTO HA TIEPUOJJA

IMAPUYHU CPEACTBA U ITAPUYHU EKBUBAJIEHTHU
B KPASA HA TIEPUOJA 6

70,687 67,291
11,964 10,504
1,820 1,752
(14,690) (18,590)
(6,439) (6,383)
(5,525) (6,352)
(3,310) (3,066)
(2,237) (193)
(957) 1,043
51,313 46,006
(172,467) (198,003)
97,319 130,043
14,482 13,525
11,345 8,568
329 221
(1,684) (119)
(512) (325)
(51,188) (46,090)
(760) (734)
(760) (734)
(635) (818)
5,715 6,533
5,080 5,715
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I'APAHLIMOHEH ®OH/I

BEJIEXKKHW KbM ®MHAHCOBUA OTUET
3A T'OJJUHATA, IIPUKJIFOUYBAIIIA HA 31 JEKEMBPHU 2025
Bcuukn cyMu ca npeacTaBeH! B XU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPyTO

1.
1.1.

Oprasn3anus 1 gfefdiHOCT
Oo6ma nadopmanus

Iapanumonnusar ¢poua (PoHabT) € ch3AaAeH Cbe 3aKOHA 3a 3aCTPAXOBAHETO M MU3BBPUIBA JCUHOCT OT
cpenata Ha 1997 r. [IpenmeTsT Ha aeitHOCT K opranu3anusaTa Ha @onpa ce onpeaenst ot Komekca 3a
3actpaxoBaHeto (K3). ['apaHunoHHuAT PoHI MOXke n1a ce nmpeoOpasyBa, MpeKkpaTsiBa U JUKBUAMPA CAMO
ChC 3aKOH.

[IpaBHaTa hopma Ha PoHAa € ,,MHCTUTYLM, Cb31al€Ha ChC 3aKOH M TOM e BnucaH B Peructbp byncrar
c HoMep 121446665.

OyHkuuure Ha ['apaHuroHHUs GHOHA ca pernameHTUpany ¢ 4i. 519 ot K3 u BrimoyBar:

W3BbPLIBA IIALLAHKSA B TI0J13a HAa YBPEACHUTE JIMLA 32 BPEeIU, IPUUMHEHH OT [IPEBO3HO CPEICTBO,
KOETO € HEeMASHTU(ULMPAHO, 3a KOETO He CbLIECTBYBa 3aJbJDKCHHE 3a CKJIIOYBAaHE Ha
3aIbJDKUTENTHAaTa 3acTpaxoBka " pakaHcKa OTTOBOPHOCT" Ha aBTOMOOMITUCTHTE, 32 KOETO He €
W3IBJIHEHO 3aJbJ/DKEHHETO 3a CKJIIOYBAHE Ha 3aAbJDKUTENHA 3acTpaxoBka "I'paxxaaHcka
OTTOBOPHOCT" Ha aBTOMOOMJIMCTUTE WJIM C KOETO Ha Teputopusara Ha PemyOnuka bbarapus e
U3BBbPLIEH TEPOPUCTUYEH aKT;

u3Iana obe3leTeHus Ha yBpeIeHUTe JIMLA NPy CbOUTHS, IPUUMHEHU OT MPEBO3HO CPEACTBO,
3a KOeTO HsMA CKJIIOUeHa 3a/IbKUTENTHA 3aCTpaxoBKa "3omnoyka" Ha MbTHULIMTE

rapaHTUpa KaTo KpaeH IulaTell B3eMaHHMATa Ha YBpeIeHHTe Juua 3a o0e3lleTeHUs To
3aIBIDKUTENTHA 3acTpaxoBka "I paxmaaHcka OTrOBOpHOCT" Ha aBTOMOOMIIMCTUTE, CKITIOYEHA OT
3acTpaxoBaren cbe ceaanuule B Penyonuka bearapus unu cbe 3acTpaxoBaren OT TpeTa AbpxKapa
ype3 KJIOH, peructpupad B PenyOGnuka bbarapus, koraTo KOMucHsTa € OTHeJa JIMLIEH3a Ha
3acTpaxoBaresis, OCBeH aKO 3acTpaxoBaTelsT ce MpeKparsBa JOOPOBOIHO, U B CIy4auTe MO 4.
612, an. 2 ot Konekca 3a 3acTpaxoBaHeTo;

M3BBbPLIBA MJAllaHUs KaToO MEXKIMHEH I[ulaTel] Ha OO0e3LIeTeHHs KbM YBpEOSHHUTE JMLa,
MOCTOSIHHO MpeOuBaBalll Ha Tepuropuira Ha PemyOnumka bearapus, nmo 3agbikuTenHa
3acTpaxoBka "I paxkIaHcka OTTOBOPHOCT" Ha aBTOMOOMIUCTHUTE, CKITIOYEHA OT 3acTpaxoBaTell OT
Ipyra Ibp)KaBa 4IEHKAa, KOraTo CIpSIMO TO3M 3acTpaxoBaTel € OTKPUTO TMPOM3BOJACTBO MO
HECHCTOSATETHOCT WM TIO JIMKBUAALIUS

rapaHTHpa B3eMaHHATA MO 3aJb/DKUTENIHA 3acTpaxoBka "3iormonyka" Ha MBTHULWATE W 10
3acTpaxoBKuTe 1o paszaen | ot npunoxenne Ne 1, ckiIIOueHH ChC 3aCTPaxoBaTell ChC CelANMIIe
B PenyOnuka brarapust wim cbe 3acTpaxoBares OT TpeTa AbpiKapa 4dpe3 KJIOH, perMcCTpUpaH B
Peny6nuka bbarapus, koraro komucusTa € OTHeJa JMLEH3a Ha 3acTpaxoBaTesis, OCBEH aKo
3acTpaxoBaTesiT ce MpekparsBa 10OpPOBOJHO, U B ciyvauTe Mo i 612, an. 2 ot Kogekca 3a
3aCTPaxOBaHETO;

cb3laBa 1 noaabpka MHpopmMaLmoHeH LeHTbp, KOHTO NMpeaocTaBs HHpOpMaLys Ha yBpeIeHUTe
Jyuua BbB Bpb3Ka CbC 3aqb/DKUTENHA 3acTpaxoBka "['pakmaHcka OTrOBOpPHOCT" Ha
aBTOMOOUJIMCTUTE U 33/IbJDKUTENTHA 3aCTPaxoBKa "3/10moyKa" Ha MbTHULINTE,

m3nmbIHABa mperpuaeHute B Komekca 3a  3acTpaxoBaHeTo (YHKIMHM BBB BpB3Ka C
HECHCTOSATEITHOCT Ha 3acTPaxoBaTed;

Ch3/1aBa M MOJABPIKA €JIeKTPOHHAa HHPOPMALMOHHA CHCTEMA 3a OLIeHKA, YIPAaBJIeHWEe U KOHTPOJ
Ha pPUCKa, B TOBA YMCJIO 33 U3JaBaHEe Ha 3aCTPaxOBaTEIIHU MOULM I10 3aIbJLKUTENIHA 3aCTPaxXOBKa
"['paknaHcka OTrOBOPHOCT" HAa aBTOMOOMIIMCTUTE M 3abJDKUTETHA 3acTpaxoBka "3momnomyka"
Ha MbTHULIUTE.

ydacTBa M ChbIeHCTBAa 3a (YHKLMOHHMPAHETO Ha 3aab/DKMTENHA 3acTpaxoBka "I paknaHcka
OTTOBOPHOCT" Ha aBTOMOOWJIMCTUTE B [IbpKABUTE 4YIEHKM M B JbpiKaBUTE, MOJAMHUCAIU
MHOrocTpaHHOTO CHOPa3yMEHHe Ype3 y4acTHEeTO CH B AOTOBOPH, AEHCTBAILN MEXIY TEXHHUTE
rapaHUMOHHU (POHAOBE, KOMIIEHCAMOHHH OpraHy, MHPOPMALMOHHU LIEHTPOBE WIIM B cUCTeMaTa
"3enena kapra".




I'APAHLIMOHEH ®OH/I

BEJIEXKKHW KbM ®MHAHCOBUA OTUET (ITPOABJDKEHUE)
3A T'OJJUHATA, IIPUKJIFOUYBAIIIA HA 31 JEKEMBPHU 2025
Bcuukn cyMu ca npeacTaBeH! B XU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPyTO

Opranure Ha ynpasienue Ha QoHpa ca:
1. Csbser Ha PoHza
2. YmnpaBuTelleH CbBET
3. JlBama M3MbJIHUTEHH JUPEKTOPU

IIpe3 2025 r. CopBersT Ha PoHIA Ce CHCTOU OT NPEACTABUTENM HA BCUYKM 3aCTpaxoBaTesu, KOUTO ca
3aIbJDKEHU J1a MPaBAT BHOCKH KbM HEro, a UMEHHO:

= Bcuuku 3acTpaxoBarenu cbe cefanuiie B Penybnuka bwiarapus, 3actpaxoBarenu oT IbpiKaBu
YJICHKH, N3BbPIIBALLM A€HHOCT Ha TepuTopusiTa Ha PermyGnnka bbeiarapus npu ycnoBusTa Ha paBoTo Ha
yCTaHOBsIBaHEe WIJIM CBOOO/IaTa Ha MpeoCTaBsiHE HAa YCIIYTH, M KIIOHOBETE Ha 3acTpaxoBaTesll OT TpeTa
IbpKaBa, MMLeH3upaHy B PenyOnuka bbiarapus, npeaaramu 3anb/pkuresiHa 3actpaxoska [ paxxaancka
OTTOBOPHOCT" Ha aBTOMOOUIMCTUTE W/WIH 33]IbJDKUTEITHA 3aCTPaxoBKa "3onosyka" Ha MbTHULMUTE, UITH
3acTpaxoBka no pasaen | ot npunoxenue Ne 1 (3kMBOTO3aCTpaxoBaTeu).
KomnerentHoctTa Ha CbBera Ha ['apaHuuoHnus ¢onn e pernameHtupasa B wi. 535 ot Kopekca Ha
3aCTPax0OBaHEeTo.

YnpaeurenHusat cbBeT Ha ['apaHioneH (oHIT ce ChCTOUW OT 7 wieHa. MaHAaThT Ha YTIPaBUTEJIHUS ChBET
€ 4 ronuHu.

KomnerentHocTTa Ha YrnpaButeaHus chBeT Ha ['apaHiuMOHHUS QOHJ € perjamMeHTupaHa B wi. 546 ot
Kopexkca Ha 3acTpaxoBaHeTo.

3anepuona ot 01.01.2025 r. mo 31.12.2025 r., KakTO U 10 AaTaTa HAa U3TOTBSIHE HA HACTOSIIUS PUHAHCOB
OTYET, WICHOBE Ha YTIPaBUTEIIHUS ChBET ca:

Maxkcum Hanes Koses - usnmbyiHuTenen aupektop u npeaceaaren Ha YC
Credan ['eoprueB CTOMIKOB - U3MBIHUTENEH JUPEKTOP W wieH Ha YC
Ilnamen Anrenos IllnHoB — unen Ha YC

Opu Koncrantunos Konau — uien Ha YC

Tnamen Mopraros SnbmoB — unen Ha VC

[Tersp Becenunor ABpamoB — unen Ha YC

Koncrantun Croiiues Besnes - unen Ha YC

CrriacHo Kogekca 3a 3actpaxoBaHeTo, @OHIBT Ce MPEICTABIABA OT IBAMa U3IMTBJIHUTEIHN TUPEKTOPH.

H3nbaHuTeNHUTE AUPEKTOPH 3aeHO npeAcTaBisBat ['apaHIMOHHUS (GOHJ U OCHIICCTBIBAT TEKYILIOTO
MY PbKOBOJCTBO, HA3HAuaBaT U OCBOOOK/AABAT CIYKUTEIUTe HA ['apaHLMOHHUS POHA, pa3Nopexaar ce
cbe cpeacTBata Ha ['apaHumonHus ¢poHp B cborBercTBUe ¢ Konmekca 3a 3actpaxoBaneto, [IpaBunHuka 3a
YCTPOMCTBOTO U JieiiHOCTTa Ha ["apaHUMOHHUs (GOHJ U pelleHUsATa Ha YTNPaBUTENIHUS ChBET, KAKTO U
W3IIBJHABAT W APYTU 1EHCTBUS, BB3J0KEHU UM OT Y IPaBUTEHUS ChBET.

Knrouoru dynkumn va @onpa ca:

. OyHkupms YrpaBieHHe Ha pucka - o0XBaia MIeHTHUKannaTa U e(eKTUBHOTO YIpaBIeHHe Ha
3HAYMMUTE 3aI1aXH1 U Bb3MOKHOCTH, KOUTO OMXa OKa3aju Bb3JeHCTBIE BBPXY AeiiHocTTa Ha DoHa;
. Oynkuus CbOTBETCTBHE - KIIOHOBA (YHKUMS B cHUCTeMara Ha ympaeieHMe Ha DoHpa.

®ynkipaTa ChOTBETCTBHE € YaCT OT CUCTEMAaTa 3a BhTpellleH KOHTPoJ Ha ¢oHaa. OcurypsBa KOHTPOJ
3a ChOTBETCTBHE C BCHYKH MPUIIOKUMHU 3aKOHH, PETIIAMEHTH W PEeTyJIaTOPHU U3MCKBAHMS,

. ®yHkuusa BeTpeweH oaur - UMa 3a LelT Aa ChAEHCTBa 3a OrpaHM4YaBaHe Ha pyucKa U
YKpEMNBaHETO Ha yNPaBJICHCKHUTE MPOLIECH U OPraHU3aMOHHUTE CTPYKTYPH;
. OyHkMs AKTIOEpCTBO - oOXBalla M BKJIIOYBA MPHJIAraHeTO Ha TOAXOMSINN aKTIOEPCKH

MPaKTUKK ¥ TeXHUKH. OCHOBHO MOJke /1a ObJie pa3/iesieHa Ha JIBe OCHOBHH c()epu — OLIEHKa U OTYMTaHe
Ha TEXHUYECKH PUCKOBE, HAOIIOAEHHE U KOHTPOJIMPaHE;

. OyHkuus ,, MHPOpMAIMOHHN M KOMYHHUKAUMOHHHU TexHonoruu U aHanu3 (MKTA) — usrpaxna,
MOJTbpoKa M pa3BHBa MH(GOPMALMOHHM CHCTEMH 3a TMa3apHHW JaHHU M nenu. Marpaxkna, moaabpxka u
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pa3BrBa HH(pOpPMALIMOHHATA CUCTEMA 3a BbTPELIHUTE HY KM, LeTIu U oTdyeTHOCT Ha DoHpa.

. Oynkuusa Mupopmammonna curypHoct (MC) - ocurypsiBa NoaxoAsIIo HUBO Ha MPEBAHTHUBEH,
TeKyL W MOocieaBall KOHTPoa B o0jacTTa Ha MH(pOPMAaLMOHHATa CUrypHOCT, BbB DoHa ce mpuiarar
MOAXOMASAUIM CTAHAAPTH 33 UH(OPMALIMOHHATA CUTYPHOCT.

Kputnuna OyHkuus YnpasieHHe HAa MHBECTULMUTE - aHT@KUPaHA € C W3ITBJIHEHUETO Ha CIIeHHUTE
HMHTErpUpaHd OCHOBHM MpOLECcH MO OTHOLUeHHe Ha (puHaHcOoBUTE akTMBU Ha [apaHuMoHHUS ¢OHA:
CTpaTernyecko pasnpezesieHre Ha akTUBUTE, Oa3sMpaHO HA MHBECTULIMOHHA CTpATerus; ynpapjeHUE Ha
WHBECTULIMOHEH MOpPT(eiin; ynpaBleHHe 1 MOHUTOPUHT HA OTHOLISHMATA C JIpy’KecTBa 3a yNpaBiIeHHe
Ha aKTMBH, KOWUTO ca BbHIIHM 3a ['D; niaHupaHe, OTYETHOCT U KOHTPOJI Ha MHBECTHULIMOHHATA IEHHOCT.
Cp3naneH e u VHBeCTULMOHEH KOMHTET, KaTO KOHCYJTAaTHMBEH OpraH, OKasBalll CHeLMalu3vpaHa
MOJKpena Ha YIpaBUTEIHUS CbBET MPU B3eMaHE Ha PELUCHMs Ha KJIIOYOBHM €Tanu OT UMHBECTULIMOHHUS
rpoLec.

[To Tpynos noroeop BB @onaa kbM 3 1 gexemBpu 2025 r. paboTtart 29 myu v no A0roBop 3a yrnpasieHre
Y KOHTPOJ1 7 AyLIH.

AnpechT U cenanuuieto Ha ynpasieHue Ha @ounaa e rp. Codus, yn. ['pap Urnatues Ne 2.
1.2.  PeryjaropHa pamMka Ha JeiiHOCTTa

HetinoctTa Ha ['apaHuuoneH ¢ona ce perynaupa oT Kojekca 3a 3acTpaXOBaHETO, a HaA30pbT BbPXY
Herosara JeiHoCT ce ocbluecTBsiBa oT Komucusra 3a ¢puHancos Hanzop (KOH). Ocsen ¢ K3, nefiHoctra
u yctpoiictBoTo Ha PoHpa ce ypexkaar ¢ [IpaBuiHuk 3a ycTpoHcTBOTO M AeiiHOcTTa Ha ["apaHMOHHUA
¢donx, koiito ce npuema ot KOH u ce obHaponsa B /Ibp>kaBeH BECTHHUK.

C Pewenue Ne 123 - 03 ot 11.03.2021 r. Komucwusira 3a ¢punancoB Haazop onpenens ['apanunoneH oy
3a JMKBUAATOP Ha ,,3acTpaxoBaTesiHa komnanus FOpoamepukan™ A/Jl.

C pewenune Ne 1256 ot 20.09.2024 r. nHa Coduiicku rpaacku cbi, ['apaHumoHeH $GoHJ € Ha3Ha4YeH 3a
CHHJVK Ha ,,3acTpaxoBarenHa kommnanus FOpoamepukan A/l

3a ynpasieHue Ha napuinute Gonmose, ['apaHiMoHHUAT OHJ Ch3aBa U YIIPABIsSBa KaTo 000c00eHU
CMETKH:

1. ®oHp 3a rapaHTHpaHe Ha B3eMaHUsITa Ha YBPEICHUTE JIMLA OT HE3aCTPAXOBAHU U HEUACHTU(PULIUPAHH
MPEBO3HM CPEJICTBA, HApHUaH no-HataThk "®oHx 3a Hezactpaxosanu [1C "(PHIIC);

2. ®oHp 3a rapaHTUpaHe Ha B3eMaHUATA MPU OTHEMAaHe Ha JIMLIEH3, JIMKBUJALIUS U HECHCTOSTEHOCT Ha
3acTpaxoBaren no wi. 519, an. 1, 1. 4 - 6, or K3, Hapuyan no-Hatarbk "O0esneuntener poua"(OD).

1.2.1. PeryaaropHa pamMka Ha aeiinoctta — @onp 3a He3acTpaxoBann I1C

Cermacio K3, Bcuukm 3acTpaxoBaTenu, TNpeajaraiiy 3aJbDKWUTeNHa 3acTpaxoBka "I pakmaHcka
OTTOBOPHOCT" Ha aBTOMOOHITUCTUTE W/WIIM 3a/IBIDKUTENTHA 3acTpaxoBka "3yonosyka" Ha MBTHULIMTE B
PenyGnuka bbiarapus nocpeaIcTBOM yCTaHOBSIBAaHE WM MPU yCJIOBUATA Ha cBOOOATa HA MIPEOCTaBSIHE
Ha YCJIyTH, MpaBsaT BHOCKU BBB @oHpa 3a HezacTpaxoBaHu [IC. PazmMepsbT U cpokoBeTe 3a U3BBPIIBaHE
Ha BHOCKHMTE ca ofpenesieHn exxeroano ¢ pemenue Ha KOH. 3a 2025 r. pasmepsT 1o 3agbipKATEIHATA
3acTpaxoBKa ,,| pakaaHcka OTrOBOpHOCT Ha aBromobOunucture e 12.50 nB. (2024:12.50 n1B.) 32 BCsKO
OTIENTHO MPEBO3HO CPEICTBO M 3abJKATENTHATA 3aCTPaXOBKa ,,3JI0MONyKa” Ha MBTHULIMTE B pa3Mep e
0.15 nB. 32 BcsKO MsCTO, O€3 MACTOTO Ha BOJada, 32 KOETO € CKIIIoUeHa 3ab/DKUTENTHA 3aCTPaxoOBKa,
IBJDKMMU B ¢pok 710 10-To 4Mcno Ha BTOpHMSI Mecell ciell Mecella Ha CKIIFOYBAHETO Ha 3aCTPaXOBKHUTE.
®DoHabT 3a HezacTpaxoBanu [IC w3nnama obesuiereHus Mo 3aabJbKUTENHA 3acTpaxoBka "' pasknaHcka
OTTOBOPHOCT" HA aBTOMOOWJIMCTHUTE, ChriiacHo wi. 557 ot K3 3a:
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I'apanunoHHMAT GoH M3MIIalLa Ha yBpeneHuTe nuua oT PoHja 3a He3acTpaXoBaHHU MPEBO3HU CPENICTBA
o0e31eTeHus 3a:

1. UMy1LIECTBEHU M HEUMYILECTBEHHU BPEU BCIIEACTBUE HA CMBPT WM TeJIECHU YBPeXKIaHUsl, IPUUUHEHU
Ha Tepuropusata Ha PenyOGnuka bbarapus OT nOpeBO3HO CPEACTBO, KOETO €  HaIlycHAllo
MECTOIPOU3LIECTBUETO U HE € OMII0 yCTaHOBEHO (HeMAEHTU(HULIMPAHO MPEBO3HO CPECTBO);

2. IMYLIECTBEHU U HEMMYLLECTBEH! BpeIy BCJAEACTBUE HA CMBbPT WJIM TEJIECHH YBPEXKIaHUS U 32 Bpeau
Ha Yy>10 UMYLLECTBO, IPUUMHEHHU:

a) Ha TepuropuiTa Ha PemyOnuka bbarapus, Ha TeputopusATa Ha Apyra Jbp)KaBa WieHKa WM Ha
TepUTOpHUATA HAa TpeTa [IbpikaBa, YMETO HALMOHATHO OIOpO Ha 3acTpaxoBaTeJIMTe € CTpaHa IIo
MHOrocTpaHHOTO Cropa3yMeHHe, OT MPEBO3HO CPEACTBO, KOETO OOMYARHO c€ HAMHpPa Ha TEPUTOPHTA
Ha Penybnuka bbiarapus u 3a k0oeTo HsAMa CKJIIOYEHA 3aJbJDKUTENHa 3acTpaxoBka "I pakmaHcka
OTTOBOPHOCT" Ha aBTOMOOMIIUCTHUTE;

0) Ha TepuTopusaTa Ha PenyOnuka bbarapus nunu Ha TepuTopusTa Ha Ipyra AbpkaBa YieHKa OT PEBO3HO
CpeacTBo, KoeTo ce Aoctass B Penybnuka bbiarapus (abp>kaBata uieHka 0 MECTOHa3HaYeHUe) OT apyra
IbpKaBa wieHKa M He € Owno peructpupaHo B PenyOnuka bbarapus, npu ycioBue 4e CbOMTHETO
HacThnM B 30-1HEBEH CPOK OT MPHUEMAHETO Ha MPEBO3HOTO CPECTBO OT NPUOOpETATENIS U 32 PEBO3HOTO
CpPeICTBO HsAMA CKJIIOYEHA 3aJb/DKMTeNHAa 3acTpaxoBka "[paxaaHcka OTroBopHocT"  Ha
aBTOMOOMIJIUCTHTE;

B) Ha TeputopusaTa Ha PeryGnvka bwiarapus ot nmpeBo3HO cpeiacTBO, KOeTo oOMYaliHO ce Hamupa Ha
TEPUTOPUATA HA TPETa AbprKaBa W 3a KOETO HAMA rpaHU4YHA 3aCTPaxOoBKa MM cepTUdukar "3eneHa
Kapta";

r) Ha Teputopusra Ha Pemybnuka bbarapus oT npeBo3HO CpeAcTBO, KOeTo oOW4aifHO ce Hamupa Ha
TeputopusaTa Ha PenyOnuka bearapus unu Ha TepuTopUsATa Ha Apyra AbprKaBa WieHKa U BIAJACHUETO
BBPXY KOeTOo € Ouio OoTHeTo upe3 Kpaxba, rpabexx Wid ApPYro MpecTbIUieHHe; B TO3M ciydaid
['apanunoHHMAT hoHA M3MIalIa oOe3leTeHre 3a BpeauTe, MPUUMHEHU Ha MMYLIIECTBOTO Ha yBPEACHUTE
nuna, Haasumasamm 200 eBpo;

1) Ha TepuTopusTa Ha PenyOauka bbarapus uiaun Ha TepuTopUsATa Ha APYra IbprKaBa WieHKa OT IPEBO3HO
CpeAcTBO, KoeTo 00MYaifHO ce HaMKpa Ha TepuTopusaTa Ha PenyOnuka bbarapus u:

aa) 3a KOETO He ce CKIIoYBa 3adb/DKUTENHA 3acTpaxoBka "['pakgaHcka OTrOBOPHOCT' Ha
aBTOMOOWMIIMCTHUTE ChITIacHO wi. 483, an. 7;

60) KOeTO He € perucTpUpaHo, CIPSHO € OT JIBMKeHHWE WIIM € ¢ BPEMEHHO OTHeTa WIJIM TpeKpaTeHa
perucTpauus oT KOMIETEHTHUTE OpPraHy Mo NpeABUACHHUS OT 3aKOHa Pel M 3a KOeTO He € HeoOX0AnMO
Jla ce CKJTIOYBA 33/IbJDKUTENTHA 3acTpaxoBka "I pakaaHcka OTTOBOPHOCT" Ha aBTOMOOMITMCTHTE MITH aKo
MMa TaKaBa 3aCTpaxoBKa, TS HE MPEJoCTaBsi MOKPUTHE MPH M3IMOJI3BAHETO HA TOBA MPEBO3HO CPEACTBO
O TEe3M MbTULIA;

BB) KOETO € MPEeIHAa3HAuYeHO /1a Ce M3IOJ3BAa ©JMHCTBEHO B 30HM C OrPaHWYeH JOCThI ChOOpa3sHO
3akoHoAaTesicTBoTO Ha PenyOnuka bearapus unu npyrara 1bpikaBa 4ieHKa M 3a KOETO He € He0OX0uMO
Jla ce CKJTIOYBA 33/IbKUTENHA 3acTpaxoBka " pakaaHcka OTTOBOPHOCT" HAa aBTOMOOMITUCTUTE;

I'T) KOETO HAMa pa3uIupeHo JOOPOBOJIHO MokpuTHe 1o wi. 481a, an. 2, T. 1 ¥ He € HaNMIe aITepHATHBHA
3aCTpaxOBKa WM rapaHLMOHHA moiuua o 4i. 481a, an. 2, T. 2 UM ako UMa TaKMBA - T€ HE NMPEAOCTaBAT
MOKPUTHE TPU M3MOJI3BAHETO Ha TOBAa MPEBO3HO CPEICTBO B TNPOSBH W JEHHOCTH, CBBP3aHU C
aBTOMOOMWIIHM CIIOPTOBE, BKIIOYUTEIHO HAANpPEBapH, CHCTE3aHWs, TPEHUPOBKH, HWBMWTBAHUSA M
JE€MOHCTpALMH, B PAMKHUTE Ha OrpaHUYeHH U 0003HaU€HH 30HM Ha TepuTopusaTa Ha PerryOnuka bearapus
WJIM 32 KOATO U J1a € Apyra AbprKaBa YJICHKa,

J1) KOETO He ce JOIMycKa 3a M3MO0J3BaHe Mo MbTHULIATa, OTBOPEHH 3a OOLIECTBEHO MOJI3BaHe, CbOOPa3HO
3aKOHOAATesICTBOTO Ha PemyOnuka Bbiarapus winm choTBeTHaTa Ibp)kaBa WiEHKA M 32 KOETO He €
HEeoOXOMMO Jla ce CKIIIo4Ba 3aJb/DKUTENHAa 3acTpaxoBka "['paxkmaHcka OTroBopHocT” Ha
ABTOMOOMJIMCTUTE WJIM aKO MMa TaKaBa 3aCTPaxOBKa - TS HE MPeJoCcTaBs MOKPUTHE MPU U3MOJI3BAHETO Ha
TOBa MPEBO3HO CPEICTBO MO T€3U MBTHUILA;

3. UMYIIECTBEHH U HEMMYLIECTBEHH BPEIH BCIEICTBHE HA CMBPT WM TEIECHHU YBPEXKIaHUS U 32 BPEOH
Ha 9y’>kKI0 MMYIIECTBO, IPUUMHEHH OT MPEBO3HO CPE/ICTBO, KOETO OOMYAaHO ce HaMHMpa Ha TEPUTOPHATA
PenyGnuka bbarapus, apyra abp)kaBa dieHKa WM TpeTa AbpkKapa, ¢ KOETO € W3BBPLIEH TepOPUCTHYEH
aKT Ha TepuTopusTa Ha PenyOnuka buarapus.
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lapanumonnuaT donn usnnama obe3leTeHusT W M0 3aJbDKUTENHATA 3acTpaxoBka "3yononyka" Ha
ITbTHULIMTE, aKO MTPEeBO3BAaYbT HE € MMaJl TakaBa 3acTpaxoBka. Korato 3a ["'apanunonnus ¢oHa ca Hanmuue
€IHOBPEMEHHO OCHOBAHMs 3a W3ILlalllaHe Ha oOe3lleTeHWe 3a JIMICA HAa 3aJbJDKUTEIHA 3aCTPaXOBKa
"['paskgaHcka OTrOBOPHOCT" HA aBTOMOOMJIMCTMTE M 3a JIMICA Ha 3aJbJDKUTENIHA 3acTpPaxoBKa
"3nononyka" Ha MPTHULMTE MO OTHOUIEHWE HA €IHO M CHIIO JIMIE, UMAaIo MpaBo Ha obOe3leTeHue,
¢$oHIBbT H3MNala o0e3leTeHue cCaMo Ha OCHOBAaHME JIMIICA Ha 3aAbJDKUTENHA 3acTpaxoBka "I paxnaHcka
OTTOBOPHOCT" HA ABTOMOOWJIMCTHUTE.

YnpaBieHUETO Ha MHBECTULIMOHHATA JEMHOCT CE OCBLLECTBSBA ChIVIACHO PEryJaTOPHUTE W3UCKBAHUS U
mumuTy, [IpaBunaTa 3a MHBECTHpaHe Ha cpezcTBaTa Ha (oHmoBere Ha ["apaHumoHHMS (oHA, 6azupaHn
Ha OPUHLIMIA HAa pa3yMHUsI MHBECTUTOP, KAKTO M OCTAHAJIMTE OTHOCUMHU, BbTPELIHHU NPaBWIIa U NOJIUTUKU
U 1o0puTe nazapHy NPaKTUKH.

AKTUBHUTE 3a MOKpUTHE HAa NPOBU3MUTE 3a 3aAb/DKEHMS 32 MPEACTOSIUM IUIAllaHUs U COOCTBEHHTE
pasnosiaraeMH CpeAcTBa, BKJIIOYMTEIHO MUHUMAJIHUS pa3Mep Ha pasrnosaraeMuTe CpeAcTBa, U BCUUKH
OCTaHa/M aKTUBU C€ MHBECTHUPAT MO HAYMH, KOWTO OTYMTA CTPYKTypaTa Ha MAaCUBUTE, AbJITOCPOUHUS
XapakTep Ha COOCTBEHMsI KaluTall U rapaHTHpa CUTYPHOCTTA, KAYECTBOTO, TIMKBUIHOCTTA U IOXOAHOCTTA
Ha cbBKyNHHMs noptdeiin. OcBeH TOBa JTOKAIU3UPAHETO HA (PUHAHCOBUTE AKTUBM C€ U3BBPLIBA Taka, ye
Ja obe3neyaBa TAXHATA HATMYHOCT.

HuBara Ha ropemnocouyeHuTe XapakTepUCTUKU ce omnpeaesiar B CTpaTernyeckoTro paslpeneseHue Ha
aKTHBUTE — MO KJIACOBE B paMKMTe Ha noprdeilna u mojjiekar Ha pefoBeH Mocjeasall nperien U
MOHHUTOPHUHT.

1.2.2 PeryjaropHa pamka Ha AeiinoctTa — O6e3neunTteseH GpoHg

CornacHo Kopekca 3a 3acTpaxoBaHETO, 3acTpaxoBaTeIMTe, KOMTO ca JIMLEH3MpaHH [a Ipeasarar
3actpaxoBkuTe no wi. 520, ain. 3 ot Kojekca 3a 3actpaxoBane, npaest BHOCKU B O6e3neunteaHus QoHI.
MuHUMaNHUAT pa3Mep Ha roauiuHata BHocka kbM OOGesneunrtentus Gonn e onpeaenen B Koaekca 3a
3acTpaxoBaHeTo. 3a 2025 r. pa3MepbT MO 3aIbJDKUTENTHATA 3aCTPAXOBKa ,,I paXk1aHCcKa OTTOBOPHOCT” Ha
aBTOMOOMJIMCTUTE 3a BCAKO OTIENIHO NMpeBo3HO cpeacTro e 3.50 nB. (2024 r.:3.50 nB.).

Obe3neunTteTHUAT GOHJ] rapaHTHPa B3EMaHHUATA HA BCHUYKH JIUIIA TIO CIISIHUTE 3aCTPAXOBKH:

®  3aBDKUTENTHA 3acTpaxoBka "I pakgaHcka OTTOBOPHOCT' Ha aBTOMOOMIIMCTHTE B ITBJIEH pa3Mep
[0 pa3Mepa Ha MUHMMAaJTHATa 3abJDKUTENTHA 3acTpaxoBaTeHa cyma, yctaHoBeHa ¢ Kozaekca 3a
3acTpaxoBaHeTO WIIH JI0 pa3Mepa, ofpeiesieH ChIiIacHO 3aKOHOJATeNICTBOTO Ha ApyraTa AbpikaBa
YJIeHKa, KOraTo TOBa MOKPUTHE € MO-BUCOKO;

®  3aJB/DKUTENHA 3acTpaxoBka "3jonosiyka" Ha NBTHULMTE B MBbJIEH pa3Mep A0 pa3Mepa Ha
MUHUMaJIHATa 3aJbJDKWATENIHA 3acTpaxoBaTeliHa cyma, ycraHoBeHa ¢ Kopekca 3a
3acTpaxoBaHeTo;

® [0 3acTpaxoBkuTe No pazzgen | or mpunokenne Ne 1 Ha egHO JMIe B €QUH 3acTpaxoBaTes
HE3aBUCUMO OT Oposi Ha B3eMaHUsITa Ha OMPAaBOMOIICHOTO Jiuile u pa3mepa uM — a0 100,000 espo.

UzkurouenusTa ca periiaMmeHTHpanu B wi. 566 ot K3.
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2. Ba3a 3a nsroresine Ha (PHAHCOBHA OTYET

2.1. HzaBaenmne 3a croTBeTcTBHE ¢ MCPO, npuern ot EC

To3u puHAHCOB OTYET € U3roTBeH B ChOoTBeTCTBUE Che CueToBogHMTEe cTannaptu MCDO, pazpaboreHu
u nybaukyBaHu orT CbBera MO MeKAyHapogHu cueToBogHu craHaapth (CMCC)u mpuetu ot
Erponeiickus cpvio3 (EC). [To cmucwbna Ha naparpad 1, Touka 8 ot JlonbiaHUTENHUTE pasnopendu Ha
3akoHa 3a CYeTOBOJACTBOTO, MPWIOKMM B bbarapus, Te BwiouBar MexayHapoAHUTE CUYETOBOAHHM
cranaaptu (MCC), npueru B cboTBeTcTBHE ¢ Pernament (EO) 1606/2002 nHa Epporielickus mapiaMeHT
1 Ha ChbBerTa.

DUHAHCOBUAT OTYET MpeJCTaBs akTUBUTE M 00ocobeHnute cmeTku 3a Doua 3a HesactpaxoBanu [1C u
Obe3neuntennus ¢ona 3aeaHo. benexxka 4 mpencraBs uHpopmanus 3a (GUHAHCOBOTO CHCTOSHUE U
pe3yaTaTuTe OT JeiHOCTTa Ha BCEKH OT ABara (oHa.

®DUHAHCOBUSAT OTUET € U3rOTBEH MpPH Clla3BaHe HA KOHLUEMLMATA 32 MCTOpUUecKaTa LieHa, C U3KIIIOYeHHUe
Ha (PMHAHCOBUTE aKTHBM IO CrpaBeliMBa CTOHHOCT B nevaibaTa uiu 3arydara u GUHaHCOBUTE aKTUBHU
M0 crpaBeAjiuBa CTOHHOCT mpe3 Apyr BceoOXBaTeH AOXOJ, KOWTO ca MPEACTaBeHH IO CIpaBeaiBa
CTOMHOCT.

["apaHUMOHHMAT (YOHA € cneuranTHO IOPUAMUYECKO JIHLE, Ch3AaeHO CbC CleLManeH 3aK0H, B 3aluTa Ha
obulecTBeH WHTEepec (HOCH XapaKTePUCTUKWTE Ha MyOJUYHO-YaCTHO MapTHLOPCTBO C IMpeBec Ha
ny6nnunoto). [o cunara Ha Kopekca 3a 3actpaxoBanero @oHABT ce pUHAHCHPA OT BHOCKH, ABJKUMU
OT 3aCTPaxOBaHWTE JIMIA, KOWTO Ca CKITIOYMIIM 3acTpaxoBaTelieH JOTOBOP ChC 3acTpaxoBares (HOCHT
XapakTepucTUKaTa Ha NapaduckaiHa Takca). |'apaHUMOHHMAT (OHA He M30aBa WM HE CKIIOYBa
3acTpaxoBaresiHu 1oroBopu. [lopaau ToBa, He € U Bb3MOXKHO Jia ObJie OT/IeIeH Map:KbT Ha IOrOBOpeHaTa
ycllyra, KaTo KOMIIOHEHT B aKTHBAa WJIM MackBa 3a rpymna OT 3acTpaxoBaTeIHU J0rOBOPH.

DOoHABT He e Mpe3acTpaxoBares, HUTO U3/1aBa U CKJIIOUBA MPe3acTpaxoBaTeIHU I0OTOBOPH, & €AMHCTBEHO
ce Moj3Ba OT Mpe3acTpaxoBaTesiHa MPOTEKIMs, OCUTYpPeHa Bb3 OCHOBA Ha JOTOBOPH, W3JANE€HU M
CKJIIOUEHU ¢ mpe3acTpaxoBaTesnu. [lopaau ToBa, pbKOBOACTBOTO CuMTa, 4e AeHHOcTTa Ha PoHIa He
nonaja B ooxeata Ha MC®DO 17. B nonbiHeHue, mpoMeHuTe B HopMatuBHarta ypenoa (Hapenba 53 u
CIpaBKHU 32 OTUMTAHE Ha 3aCTPAax0OBaTeIN) €AHO3HAUHO U3KITIOUBAT ["apaHUMOHHHS (POHIT OT MPHUII0KHOTO
nosie Ha otuuTade cnopeg MC®O 17. M3uckBaHusATa 3a peryjaTopHa oTueTHOCT Ha DoHAa ca OTaenHo
perJaMeHTHpaHu.

OLieHBaHETO Ha 3aJbJDKEHUSTA 3a U3IUIAllAHE HAa MPETeHLIMHM, CBBbP3aHU C AHTaKUMEHTHUTE Ha
Iapaniimonnus GOHJ MO MPe3yMITIKs Il MPOJABIDKK ca Cce HM3BBPIIBA MO METONH, JAOMYCTHUMHU 3a
M3YUCIIIBaHE Ha MPOBU3HHU 3a 3abJDKEHHUs, ChOOpa3eHu Che crieln(pUIHUTE 0COOCHOCTH. 3a 1eJIUTe Ha
n30srBaHe Ha BCIKAKBY CbMHEHUs, DOHABT € Bh3MpUe NPoMsiHa B HAUMEHOBAHUETO Ha HAKOM MO3ULIMH:
- 3aab/KEHUATa, CBbP3aHM C HACTOAINM U ObACUIM 3aJbJDKeHUs 32 M3IUIalllaHe Ha IETH U
obe3iieTeHns, Hapu4aHu ,.PesepB 3a mpeiacTosmM IulallaHus, ce mnpeuMeHymar . llpoBusuu 3a
3a1b/OKEHU 33 NPEACTOSIIM MlallaHus ™.

- JenbT Ha mpe3acTpaxoBaTennTe B MPOBU3MUTE 3a 33bJDKEHHs ce TpeMMeHyBa Ha AKTHUBH IO
JIOTOBOPH C TIpe3acTpaxoBaTely.

IMpomsiHaTa ce mpuiara 3a BCHMYKM KOMOWHAIMM W/WITKM TEPMUHW, TIPOM3BOJHM M MO CMHCHIA Ha
JIOCerallHuTe (TEXHUYECKH) pe3epBHU 3a MPECTOSIIIHN TUTAIaHUS.

2.2. Ilpmiarade Ha NPUHONIA 32 AefCTBANIO NPeANPHATHE

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a ChCTABSHETO U JJOCTOBEPHOTO Mpe/cTaBsiHe Ha MHQopManusTa B
HACTOSINNS (PUHAHCOB OTUET.

HacrostiimusiT uHaHCOB OTHET € WM3rOTBeH ¢ OOINO MpeJHa3Ha4YeHWe, MPH CMa3BaHe Ha MPUHIUNA -
MpeAnooKeHue 3a NelCTRA0 OPeANpUsITUEe U MPUHLUIA HA TEeKyUIOTO HAYUCIsBAHE U OCUTYpsBa
nHpOpMALUS 32 PUHAHCOBOTO CHCTOSIHHE, Pe3yNTaTUTe OT JeHHOCTTa, HETHUTE aKTUBU M MApUYHHUTE
notouy Ha MoHAA 3a roiMHaTa, MpuKIoyBaia Ha 31 nexemBpu 2025 T.

B ycnoBusTa Ha TuHaAMHYHA MaKpOMKOHOMUYecka oOcTaHOBKa mpe3 2025 1. ppkoBoacTBOTO Ha DoHIA
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I'APAHLIMOHEH ®OH/I

BEJIEXKKHW KbM ®MHAHCOBUA OTUET (ITPOABJDKEHUE)
3A T'OJJUHATA, IIPUKJIFOUYBAIIIA HA 31 JEKEMBPHU 2025
Bcuukn cyMu ca npeacTaBeH! B XU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPyTO

HaIpaBH aHaJIM3 U MpeleHKa Ha cnocobHoctTa Ha MoH/a 1a MPOABIHKH CBOSATA JEMHOCT KaTo IeHCTBAIIO
npeanpusaTHe Ha 6a3a Ha HaJMYHATAa MH(OpPMaLM 3a MPeABUAMMOTO Oblele U odaksa, ye PoHabT nma
JOCTaTbYHO (DMHAHCOBU PECYPCH, 3a Ja NPOABLLKM ONepaTUBHATa CU JEHHOCT B Osn3ko Obaelle.
CrnepoBaresiHO, MPOABKABa Aa MpUiara NpUHUMIA — MPEANOJIIOKEHUE 3a JAeHCTBAILO MPEeaANnpUsITUe NPU
M3rOTBSHETO HAa (PUHAHCOBUS CH OTYET.

2.3. IIpeacraBsine Ha GUHAHCOBHUS OTYET

®dunHaHCOBUAT OTUeT e npejactaBeH B cboTBeTcTBUE ¢ MCC 1 , [lpeactaBsHe Ha GpUHAHCOBU OTUeTH .
["apanumoHeH GoHI MpeacTaBs oTYeTa 3a BceoOXBaTeH JOXO/ B €IMHEH OTYeT.

B otuera 3a ()MHAHCOBOTO CHCTOSHME CE€ MPENCTABAT [Ba CPaBHUTENIHM Nepuona, korato DOHABT
npuiara CYeTOBOJHA TOJMTUKA PETPOCHEKTHBHO, MPEU3UMCIIsiBA PETPOCHEKTUBHO TO3WLMM BbB
(hmHaHCOBUS OTYE WM NpeKIacCUPULIMPa MO3ULKUK BB (UHAHCOBMS OTHET U TOBA MMA ChLIECTBEH €PEeKT
BbPXY HH(OpMALMATA B OTHETA 3a (PUHAHCOBOTO CHCTOSIHUE KbM HAYaJIOTO HA MPEAXOAHUS MEePHUO.
DoHIBT MpeCTaBs OTHeTa 32 PUHAHCOBOTO CH ChCTOSHUE Hali-001110 1O CTENeH Ha JIMKBUIHOCT. AHAIN3
OTHOCHO BB3CTaHOBSIBAHETO HA aKTHBUTE WM YPEXKIAHETO HA NACUBUTE B PAMKHUTE Ha JBaHageceT
Mecela clie]l JaTara Ha oT4eTa 3a (PMHAHCOBOTO ChCTOSIHUE (TEKYyLLM) U clie]l oBeue oT 12 Meceua cies
JaTara Ha otdyeta 3a (PMHAHCOBOTO ChCTOsSHME (HETeKyIM) € MpencTaBeH B Oenexkka 5.2.2 JlukBuaeH
pUCK.

2.4. IIpomenn B MC®DO u cueTOBOIHATA MOJIUTHKA

preonauafmo npuiazane Ha HO6U U3BMEHCHUA KbM cbuiecmeysauiu cmanbapmu u passacHenus,
6]1€3/11 6 cujla npe3 mexKyuiusa omuemen nepuod

[lpuetn ca cneaHWTe HOBH CTaHAApPTH, M3MEHEHHs M pazsicHeHus kbM MCDO, paspaboreHud u
nyOonukyBaHu or CbBeTa MO MEXIYHAapoOAHU CUETOBOAHM cTaHaapTH v npuetu oT EC, xouto ca
3aBJDKUTENIHA 3a NpUiaraHe oT TFOAMINHUSA NepuoA, 3amousaml Ha 1 sHyapu 2025 r., HO HAMaT
chllecTBeH edeKT BbpXY AeiHocTTa Ha DoHja:

- Hsmenenns B MCC 1 Edexkrn ot npomeHure B o0oOMeHHHMTE KypcoBe: Jlumca Ha
KOHBEpTHpYyeMocT, B cuiia oT 1 suyapu 2025 r., puet ot EC;

Cmanoapmu, usmeHeHusn U pazacHeHus, KOUMO 6ce Ouie He Cd 6J1e3/1U 8 CUA U He ce npuiazam om
no-pauna oama om donoa

KbM narata Ha ogoOpeHre Ha TO3U (PUHAHCOB OTYET ca MyOJIMKYBaHU HOBU CTaHAApPTH, U3MEHEHUS U
pa3sicCHEeHMs KbM ChILIECTBYBalIM BeUe CTAaHAapPTH, HO He ca BJIe3J M B cujia Ui He ca npuetu oT EC 3a
(uHaHCcOBaTa rofuHa, 3anoypaina Ha 1 sHyapu 2025 r., ¥ He ca OWJIM MPUIIOKEHU OT MO-PaHHAa jJaTa OT
®onpa. OyakBa ce BCUUKM CTaHIAPTU W U3MEHEHUs Aa ObAaT MPUEeTH B CUETOBOJHATA MOJIMTUKA HA
®doHpa npe3 MbpBUS TIEPHOJ, 3aMOYBAIIl CIIE/T JaTaTa HAa BIM3aHETO UM B CHIIA.

HoBu cranmapTy, M3MeHEHHs 1 pa3siCHEHHUS Ha ChLIECTBYBAILLMTE CTAHAAPTH, KOUTO HE ca BJIE3NH B CHJIA
nnu He ca npuetr oT EC 3a ¢uHaHcoBata romuHa, 3amouBama Ha 1 sHyapu 2025 r., He ca Guin
MpUIOKeHHU Mo-paHo oT DoHJa W He ce oYakBa Te J1a MMAT ChIIECTBEHO BIMSHUE BbPXY (MHAHCOBUTE
otuetn Ha PoHAa ca:

- Tomumau nomodpenus, B cuiia ot 1 sHyapu 2026 r., npuetu ot EC;

- H3meHenus Ha kjiacuuKkanusTa U OlleHKaTa Ha (PMHAHCOBUTE WHCTPYMEHTH (M3MEHEHHUS Ha
MC®O 9 u MC®O 7), B cuna ot 1 aayapu 2026 r., npuetu ot EC;

- MC®O 18 llpencrassiHe u onoBecTsBaHe BbB (PMHAHCOBUTE OTYETH, B cujia oT | sHyapu 2027
r., Bce orie HenpueT oT EC;

- MC®O 19 vuiepuu npeanpustus 0e3 myGiuuHa orueTHOCT: OmoBecTsBaHMs, B cuja OT |
sayapu 2027 ., Bce ome HenpueT oT EC.
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- HUsmenenus 8 MC®DO 19 | JIpliepHu apyskectBa 6e3 MyOJuMvHA OTYETHOCT: OMOBECTSIBAaHE Ha
nHpopmauusa®, B cuna ot 1 ssuyapu 2027 r., Bce ouie Henpuetu ot EC

- Hsmenenus 8 MCC 21 IIpensuncienve B xunepruHpaanuoHHa BajyTa Ha NpeACTaBsHEe, B CUjla
ot 1 sayapu 2027 r., Bce ome HenpueT ot EC

2.5. POyHKIHOHATHA BATyTa H BAJIyTa HA NpeJcTaBsiHe

ChIi1acHO M3UCKBAHUATA HAa OBJIrapckOTO CUETOBOIHO 3aKOHOAATEICTBO, POHIBT BOAM CHETOBOIHUTE
CH PerucTpHu U U3roTss (PUHAHCOBM OTYETH B ObJIrapcki Jiesa (JIB.), HallMOHATHATA BaiyTa Ha PemyOnuka
bwarapus, kosaTo e U HeroBa (h)yHKIIMOHAIHA BallyTa M BajdyTa Ha nipejactaesHe. Ot 1 sHyapu 1999 .
ObArapcKUAT JieB € GUKCHpaH KbM eBpOTO B choTHolIeHue 1.95583 nepa 3a 1 eBpo.

Hacrosiiuusar ¢uHaHCOB OTYET € M3rOTBEH W MpPEACTaBeH B XWIAAM JieBa (XWJ. JIB.) BKJIIOUMTENIHO M
cpaBHUTeNHaTa uHpopmaius 3a 2024 r., 0OCBEH aKo He € MOCOYEHO JIPYTro.

Coenkure B 4y)KIecTpaHHa BajlyTa c€ OTYMTAT B JIEBOBa PaBHOCTOMHOCT Ha 0a3za BallyTHUs Kypc KbM
JaTaTa Ha caeskaTa M ce IpeoLeHsIBaT Ha MeceyHa 0as3a, KaTo ce W3Mos3Ba OQULHMATHUAT OOMEHEH Kypc
Ha bbarapckara HaponHa 6anka (BHB) Ha mocnenHust paboTeH JeH oT Mecela.

[lapyuuHuTe NO3MLMK HA aKTUBU M MAaCUBM B YYKISCTPaHHA BalyTa ce MPeoLeHsBaT B ObJArapcku Jiea
no 3akountenHus Kype Ha BHB kbM kpas Ha oTYeTHUs Neproa.

Kypcosure pa3nuku oT onepauuy M MpeoleHka Ha MOHETapHUTEe aKTHBH M MAacHBH, IEHOMUHUPAHU B
Yy KJIeCTPaHHU BalyTH, C€ TPETUpAT KaTO TeKyLUM MNPUXOAM W Pa3Xodu W ca BKJIIOYEHU B OTYETa 3a
BCeOOXBaTHUA A0XO/ 3a MEepUOa HA Bb3HUKBAHETO UM.

Kypcosete Ha ocHOBHUTE uyxaecTpaHHU BalyTH KbM 31 nekemBpu 2025 r. u 2024 r. ca cnenHuTe:

BanyTa 31 gexkemBpu 2025 31 aexkemBpu 2024
Espo 1.95583 1.95583
Homnap na CAIIL 1.66355 1.88260
[Beituapcku ¢pank 2.10463 2.07802
2.6. ChiecTBeHH CYETOBOAHH NMPENEHKH, MPHOTA3UTEIHN ONeHKH U MPEINO0JI0KeHUs

UsrotesiHeTo Ha (PMHAHCOBUS OTHYET Hajlara PHKOBOJCTBOTO Jia HANPaBU MPELCHKH, MPUOIU3UTEITHH
OLEHKH Y NPEIINOJIONKEHUS, KOUTO BIMSIST BbPXY CTOMHOCTTA Ha OTYETEHUTE MPUXOAH, Pa3XOJ1, AKTUBU
Y IACHBH U OTIOBECTsIBaHe Ha YCJIOBHHUTE 3aIbJKEHHUS KbM JaTaTta Ha oT4era. HecurypHocTra, cBbp3aHa
C HanpaBeHUTE MPEIOI0KEHHUs U OLIEHKH, MOXKEe Jia ToBezie 10 (pakTHYeCKH pe3yaTaTh, KOWTO Hajlarat
CBIIECTBEHU KOPEKIMM B OallaHCOBaTa CTOMHOCT HAa CHOTBETHUTE AaKTUBU M MacuBU B Objele.
OcHoBH#HTe (haKTOPH 3a TOBA Ca OMUCAHH MO-A0IY.

2.6.1. IIpoBu3um 3a 3aXbJKEHHS 32 NPEACTOSIINN ILUIAIIAHUS W AKTHBH IO NPe3acTPaxoBaTeTHH
JAOTOBOPH

[IpoBusunTe 3a 3aaBJDKEHHATA 3a TPEJACTOSINM IamaHus Ha DoHIA BKIIOYBAT 3aJIbJDKEHUS 10
npensBeHd, Ho HewsruiateHn npereHnyy (RBNS) w 3aabmkeHHs 3a BB3HMKHAIM, HO HEMpEASBEHU
npereniu (IBNR) kbM nataTa Ha (GMHAHCOBHS OTYET.

[Ipe3z 2025 r. @onabT 3ama3pa METOAOJOrMATa CU 3a OLIEHKA HAa MPOBU3MUTE 3a 3aAb/LKEHUs 3a
npeacrosmy miamanusd. Kem 31 mekemepu 2025 1. 3abpDKEHAATA 3a MPEASBEHN MPETEHITAN BKITIOYBA
caMO TIpeTeHIMH, KOWUTO ca Ownm npeasBeHn kbM DoHMA, a 3aIbJDKCHUSITa 3a BBH3HUKHAIM, HO
HETpeIIBEeHU NPETEHIK ce 0a3upa Ha OlleHKa Ha MPETSHIIMH, KOUTO Ce MPeBIBaT ChC 3aKbCHEHUE U
BKITIOYBA MPETEHIINH 3a ChOUTHS HACTHITHITU B 1y KOMHA, YHATO CTOWHOCT ce 0OYaKkBa Ja ObJle 3HAUUTeTHA.
[ToapobHa nHdopmaums 3a MPUIOKEHUTE METOIU € onurcana B Oen. 3.3.

3abDKEeHUSITa 1O TIPEJABEeHH, HO HEW3IUIaTeHW MPETeHIIMM ca OIICHEHW WHAWBUIYyalHO 3a BCsSKa
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MpeTeHLns, Ha 0a3a Ha Haii-qo0OparTa OlLIeHKA 32 OYAKBAHWUTE M3XOMSLIM MapUYHU MOTOLHU MO TAX.

Ouenkara Ha 3aabkeHusTa 3a IBNR ce ocHoBaBa Ha mpeanonoxeHueTo, ye onuThT Ha DoHaa B
Pa3BUTHETO Ha MPETEHLMH OT MUHAIM TOAMHU MOXKE /a C€ M3IMO0JI3Ba 3a MPOrHO3MpaHe Ha ObAeLlOTO
pa3BUTHE HAa MPETEHLMMTe W Ha KpailHWUTe 3aJb/DKeHMs MO TAX. Pa3BUTMETO HA MpeTeHLuHUTe ce
aHanu3upa 1no rogvHa Ha ceboutue. He ce mpaBaT U3pMUHM MPEANON0KEHU OTHOCHO ObACLIMTE HUBA HA
uHGIANMS HA MPETEHLMUTE WK KBOTUTE HA LWETUMOCT. JlombHUTENHA KaueCTBEeHa MPeLieHKa ce NPaBu
3a OLIeHKA Ha CTEeNEeHTA, 10 KOSTO MUHAJIMTE TeH/IeHIIMM MOJKe J1a He ca MPUJIOKUMU B Obaele (HanpuMep
M3KJIIOYBAHE HA €IHOKPATHU CHOUTHS, MPOMEHH B ChACOHU peLIeHUs, 3aKOHOAATEICTBO U APYTH).

AKTHBHUTE IO NPe3acTPaxOBaTENHU TOTOBOPH, CBbP3aHU C MPEACTOALIM TUIALIAHMS 32 TIPEAsSBeHH 1IEeTH
(RBNS) ca onpenenenu Ha 0a3a Ha MHAMBUAyaJEH MpeErjea Ha MpeasBeHUTE NpeTeHuuu. JeabT Ha
npe3actpaxoBateniute B IBNR e onpenenen Ha 6a3aTa Ha OuYakBaHO pa3BUTHE Ha NPETSHIIMHTE,
ompezesieHo Ha Oa3aTa Ha ucropuvecka uHdopmaiusa. DOHABT UMa CKIIIOUEHH HEMPOMOPLUOHATHU
Mpe3acTpaxoBaTejHU JIOTOBOPH, KaTro camosaabpikaHero 3a 2025 1. e B pasmep Ha 250,000 espo.
PvroBoacTBoTo Ha DoHnma oyakBa MOJOKMUTENHUS €(PEKT OT TO3M AOrOBOP Aa Ce pealu3upa Mpe3
MocJieABAIUTE OTYETHU MEPUOIM, TIPH ITBJIHOTO Pa3BUTHE HA MPETCHIIMUTE 3a Nepruo/ia Ha MOKPUTHE.

2.6.2. B3emanmus o perpecHd HCKOBE H NPHCHICHA B3eMaHHA

DOoHIBT 3aBeXKAa PErPEeCHU UCKOBE M ChACOHM Jiesia Cpellly BUHOBHUTE JIMLA NPH BTHO TPAHCIOPTHU
MPOM3ILECTBHS, N0 KOUTO M3Maia npeteHunu. [lopany HenpenBUAMMUS NPOLIEHT Ha cHOMPaEMOCT 1O
T€3d HUCKOBE M HEEJHOPOJHATa MCTOpHs 3a TAXHOTO cbOMpaHe, POHABT € BB3MpUEN MOJMTHKA 3a
NpU3HABaHE Ha MPUXOAUTE OT PErpecH W MPUCHACHH B3eMaHU caMo 0 pa3Mepa Ha peasiHo IUIaTeHUTe
takuBa. Kpm 31 nexemBpu 2025 r. u 2024 r. BeposTHUTe ObJeIIM MKOHOMUYECKM M3TOJIM HE MOTrar Jia
ObJat HaJeKAHO OLCHEHHU U opaau Ta3u npuunHa QOHABT HE € MPU3HAJ B3eMaHusl 110 PErpecH! UCKOBE
Y NPUCHACHHU B3EMaHHUsL.

2.6.3. Crnpasenansa cTOHHOCT HA (HHAHCOBHTE HHCTPYMEHTH

OnpenensiHETO Ha CIipaBeIMBaTa CTOWHOCT Ha (MHAHCOBUTE MHCTPYMEHTH 3a LEJIUTE HAa OTYUTAHETO U
OIMOBECTSBAHETO M3MCKBA PHKOBOJICTBOTO Ja HAITPABH MpElIeHKa 32 MOIXOAIINTE METO/TH 3a OlICHABaHE
W BXOJSIIUTE JaHHHU 3a MOJIEJH, KOUTO He ca OasupaHHM Ha HanuuHa (uHaHcoBa WHbopmauus. [Tpu
orpeziesisiHe Ha CrpaBeyTMBaTa CTOWHOCT ce TPaBST MPEANOI0KEHHs, KOUTO TMa3apHU YYaCTHHUIIM Ouxa
HarnpaBwin Ha Ga3a CBOs Hall-100Bp MKOHOMUYECKH HHTEpEC.

®DOoHABT MpHUIara OLEHUTEJCKH METOIH, KOWTO ce 0a3vparT B MaKCHMajHa CTeMeH Ha MOIXOJSIIH,
Ha0JII01aeMK Na3apHU IaHHW, OTYMTAUKH M MPUIOKUMHUTE BHTPELIHH MPaBUia OTHOCHO KPUTEPHUUTE 32
aKTUBeH masap. B jpomyctumuTe ciiyyad Ha W3MOJ3BAaHE HA BXOMAUIM JaHHHU, KOUTO HE ca JAMPEKTHO
HaOmronaBaHu Ha pUHAHCOBUTE Ma3apH, ca BbBEICHU U3UCKBAHUS 32 OOEKTHBHOCT.

CnpaBe/yivBaTta CTOMHOCT € IieHaTa, KoATo Ou Ousa mojydeHa rnpu npoaaxOara Ha 1ajeH aKTHUB WIH
MiaTeHa npu NpPeXBbPJISHETO HAa MacuB B oOMUaiiHa ClesiKa MY Ma3apHH YYaCTHUIIM Ha JaraTa Ha
otieHsiBaHeto. CripaBeyiMBaTa CTOMHOCT € M3XOJsINa [eHa W ce 0a3upa Ha MPEINooKEHHETOo, Ye
orepanusaTa 1o npoaaxobaTa Iie ce pealu3upa UK Ha OCHOBHHS Ta3ap 3a TO3W aKTHUB WJIM MACHB, U B
cliydaii Ha JIMTIca Ha OCHOBEH Ma3ap — Ha HaW-M3rOJHMS Ta3ap 3a aKThBa WM mackuBa. KakTo
OTpe/IeJIeHHAT KaTo OCHOBEH, Taka M HaW-M3TOJHMAT Ma3ap ca TakuBa Mas3apd, 10 kouto DoHma
3aIbJDKUTENTHO UMA JIOCTBII.

H3MmepBaHeTO Ha cripaBeIuBaTa CTOMHOCT ce MPaBH OT MO3UIMATA Ha MPETNONOKEHHUITA U MPELEHKHUTE,
KOWTO OMXa HamMpaBWJIM TMOTEHIMATHUTE Ma3apHH YYaCTHHIIM KOraTo Te OMXa OMpenesisuii 1eHata Ha
ChOTBETHHUSI aKTHB WM MAaCWB, KATO Ce JOMycka, uye Te Ouxa JeicTBaii 3a MOCTUraHe Ha Haii-mobpa
CTOMAaHCKa U3rojia OT HETo 3a THX.

ITpu M3MepBaHeTO Ha CIIpaBeUIMBAaTa CTOWHOCT HAa He(MHAHCOBHM aKTHBM BHHATH M3XOJHATA TOYKA €
MPEANoI0KEeHUETO KaKBO OH OHJIO 3a Ma3apHUTE YYACTHHIIM Hal-T00pOTO M Hak-epeKTHBHO BH3MOKHO
W3II0JI3BAHE HA JANCHUA aKTUB.

CripaBe/yiiBaTa CTOMHOCT Ha BCHYKM aKTHBH W MACHBH, KOMTO C€ OLEHABAT W/WIIU OMOBECTABAT BHB
(HHAHCOBHTE OTYETH IO CIIpaBeTMBa CTOMHOCT, ce KaTeropu3rpa B paMKHTE Ha CiieJJHaTa epapxus Ha
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Bcnuku CyMHU Ca NpeACTaBE€HU B XWJIAAU JIEBA, OCBEH AdKO HE € MOCOYEHO APYyTro

CIIpaB€AJIMBUTE CTOﬁHOCTH, a MMCHHO:

. Huso 1 — Kotnpanu (HexkopurvpaHu) rnazapHy LeHH HA aKTHUBEH Ma3ap 3a UIEHTUYHU aKTHBH
WM NIaCHBHY;
. Hupo 2 — OueHbYHM TEXHUKH, IPU KOUTO C€ U3MOA3BAT BXOASLIM JaHHHU, KOUTO ca Pa3IMiyHU OT

JMPEKTHO KOTHPAHH LIEHH, HO Ca MPSKO MJIM KOCBEHO JAOCTHITHH 38 HAOJII0/ICHHE, BKJI. KOraTO KOTUPAHUTE
LIEHH ca 0DEKT Ha 3HAYMTETHU KOPEKIUU; U

. Hugro 3 — OueHbYHM TEXHUKH, TPU KOUTO C€ M3MOJI3BAT BXO/SIIM JAHHW, KOUTO B 3HAYMTE/THATA
CH YacT ca HeHAOJIIomaeMU.

3a Te3u aKTUBH U nmacuBHU, KOUTO C€ OLCHABAT IO CIIpaBeAiuBa CTOHHOCT BBHB (I)I/IHaHCOBI/ITe OTYETH Ha
noBTOpdACMa 6333, (DOH,I[’BT npaBu MpeLCHKa KbM JaTaTa Ha BCCKU OTUYET AaJiu € HeOGXOZ[I/IM TpaHC(bep B
HHBaTa Ha ﬁepapxnﬂ Ha clpaBeajiBara CTOMHOCT Ha NaJicH aKTWMB HWJIM IacHB B 3aBUCUMOCT OT
pasnojiara€MuTe U U3IMOJI3BAHUTE KbM Ta3u JaTa BXOAALIW JaHHHU.

3a uenuTe Ha OMOBECTSABaHUsATA Ha crpaBeuMBaTa cTOMHOCT, MOHABT € rpynupas CbOTBETHUTE CU
aKTUBM M TacuBM Ha 0a3a TAXHATa CHIIHOCT, OCHOBHHM XapaKTEPUCTUKHM W PHUCKOBE, KAaKTO W Ha
HiepapXMYHOTO HUBO Ha cHOpaBenjiuBaTa cTOHMHOCT. [lpu mpunaraHe Ha TEXHUKH 3a OLICHsIBaHE
PBKOBOACTBOTO U3MOJI3Ba B MAKCUMAaJIHA CTENEH Ma3apHU AAHHU W MPEIONIOKEeHUs], KOUTO Ma3apHUTE
YYaCTHULIM OMXa BB3MPHUETH NPU OLICHABAHETO HA JaJeH MHCTPYMeHT. Korato mumncBar mpuaoKuMu
nasapHU JaHHHW, PbKOBOACTBOTO W3I0JI3Ba CBOsTA Hali-No0Opa OLCHKA Ha MPEINOJIOKEHUATA, KOUTO Onxa
HarpaBUIu Na3apHUTE YYACTHULIU.

2.6.4. H3mepBaHe HAa OYAKBAHUTE KPeIHTHH 3aryon

KpenutHute 3aryOu npeactaBisBaT pazavkKaTra MeXIy BCHUKM JOTOBOPHHU MapyUyHU MOTOLM, AbKUMU
Ha @oHJa M BCUYKM MapU4HU NOTOLM, KouTo DoHABT 0vakBa fa nosmyur. O4akBaHUTE KPEAUTHHM 3aryou
ca BepOATHOCTHO IpEeTerjieHa OLIeHKa Ha KPeAWTHUTE 3aryOM, KOMTO M3MCKBAT MpeleHkara Ha DoHpa.
OuakBaHUTe KpeIUTHU 3aryOu ca JUCKOHTUPAaHU C MbPBOHAYATHUS €()EKTUBEH JIMXBEH MPOLEHT (Wi C
KOpUTHpaHUs CHpsIMO KpeauTa e(heKTHBEeH JIMXBEH MPOLICHT 3a 3aKyNEeHU WIH MbPBOHAYAIHO Ch3/1aleHN
(hMHAHCOBM aKTHMBHU C KpeIMTHa 00e31eHKa).

PBKOBOJICTBOTO TpELICHsIBAa a/IeKBATHOCTTAa Ha OOe3leHKaTa Ha TPYIHO ChbOMpaeMH M HechbOHpaeMu
B3EMaHMS OT 3acTpaxoBaTelll M Tpe3acTpaxoBaTesd Ha 0a3a Ha BB3PACTOB aHAIM3 HAa B3E€MaHMSATA,
MCTOPUYECKHU ONUT 32 HUBOTO Ha OTMHCBAaHe Ha HECHOMpaeMH B3eMaHusI.

BzemaHusTa noasiexaT Ha TeCT 3a 00e3leHKa, KaTo B ClIydauTe, B KOMTO OalaHcoBaTa CTOMHOCT € MMo-
BUCOKa OT OuYaKBaHAaTa MM Bb3CTaHOBMMA CTOMHOCT, DOHABT I'M OLEHSBA MO BBH3CTAHOBUMATA MM
CTOMHOCT U Mpu3HaBa 3aryda ot o0e3leHKa.

Pa3smepbT Ha oyakBaHuTe KpeauTHU 3aryou cbriacHo MCDO 9 e paBeH Ha CTOMHOCTTA Ha €KCMIO3ULMATA
(ob1oTo B3eMaHe) YMHOXEHA MO BEpPOSTHOCTTa OT HeusmbiHeHue (probability of default, PD),
YMHOXKEHa o pa3Mepa Ha 3ary6a npu HensmeyiHeHue (loss given default, LGD).

BeposTHOCT OT HeusmbJIHEHHE 3a B3eMaHUsTa oT DoHIa, 32 KOUTO MMa cobcTBeHH HabmoaeHus, DoHabT
npueMa cieHuTe KoepuureHTH: mpocpoueHn Mexay 30 u 90 nam - 15%; npocpouenn mexay 91 u 183
oHM - 20%; npocpouenu Mexxay 184 u 365 — 25% u npocpouenu Hag 365 quu - 30%.

Ilopann nurca Ha mocTaTh4HO COOCTBEHA MCTOPHS, HA KOSATO Ja ce€ M3TPaAM CTAaTMCTHYECKH 3HAUUM
BBTPELIEH MOJIeJ 3a LeJIUTe Ha onpeeisiHe Ha pa3Mepa Ha 3ary0ara nmpu HACThIIBaHE Ha CHOWTHE Ha
HeusmbiHeHue, ®oHAbT nmpuiiara GeHYMapK napaMeTbp 3a 3aryda npu HeusmbiaHenue — 75%. [lpunara
ce 75%, TBI KaTo B3eMaHHWATa OT BHOCKM OT 3acCTpaxoBaTelld M OT Tpe3acTpaxoBaTelld, Mo CBOATA
CBIIHOCT MPEICTaBABAT HeoOe3MeueH! B3eMaHusl, IbIDKUMHU ChC 3aKOH, HO HE KbM camarta AbpikaBa U
CITyKHTEITH.

IIpocpouenute B3emanusi, mo kouro GoHABLT MMa cbIeOHHU criopoBe ce obe3uenHsBat Ha 100%.
[Ipunara ce Ha HUBO BHOCKA MpH 3apa3zsBaHe Ha OCTAHAINUTE BHOCKH, KOMTO CBITIACHO CTaHIapTa ce
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pasriekaaT KaTto CBbp3aHu (PMHAHCOBU MHCTPYMEHTA.

Kbm 31 mekemBpu 2025 r. Haii-moOpaTa mnpelieHKa Ha PBHKOBOACTBOTO 3a HEOOXOoAMMAaTa HaTpyraHa
o0e3lieHKa Ha B3€MaHHUs OT 3acTpaxoBaTesld W Mpe3acTpaxoBaTesiyd Bb3au3a B 00wl pa3mep oT 914 xu.
nB. (2024 r.: 999 xun. 5iB.). JlombiaHuTeHa HHPOpMALHS € TIPeOCTaBeHa B MOsICHEHUE 8.

3. 3HAYHMH CYE€TOBOAHH MOJHTHKH

3.1. IIpuxoau oT BHOCKH OT 3aCTPaxoBaTeJH

HpI/IXOL[I/ITe OT BHOCKH OT 3acCTpaxoBaTe/ii IMpeACTaBjsABaT MECEYHU W TOAHUIIHH BHOCKHU TIIHOC
HayucJieHaTa JIMXBa, KOUTO 3aCTPaxOBaTCJIUTE BHACAT BbB (I)OHI[a CbI'JIaCHO M3MCKBaHMATA Ha K3, TakKa
KaKToO ca HOZ[pO6HO omnucany B Oenexxkka 1.2.1. BHockure oT 3acTpaxoBaTeiv C€ MpUu3HaBaT KaTo NpUuxo/
B OTY€ETa 32 BCEOOXBATHUS J0XO0J Ha aarara, Koraro craHaT AbJLDKMMU 110 3aKOH.

3.2. H3niaTenu o0e3meTeHus

Usnnatennre obe3meTeHns ce CBbCTOAT OT M3IUIaTeHUTe cyMu (oOe3lieTeHusi, BbH3CTAHOBEHH
JIMKBUJALIMOHHU Pa3Xoliv, ChJIeOHU M JPYrd CBBP3aHH C TSIX TAKCH) B MOJI3a HA YBPEACHUTE JIMLA 3
BpE/IU, IPUYHHEHU OT MPEBO3HO CPE/ICTBO, KOETO € HeMISHTU(PUIIMPAHO WK Ha KOETO BUHOBHUAT BOJIa4
HsIMa CKJIIOUYEHA BaJIuIHA 3a/IbJKUTENHA 3acTpaxoBka "[ paxkjaHcka OTTOBOPHOCT" HA AaBTOMOOUITUCTUTE
WJIM KOraTo HAMa CKJIOUYEHA 3a0bJDKUTENIHA 3acTpaxoBka "3/10nosyka" Ha MbTHULMTE U IMKBUAAUMOHHU
pa3xodu, BKJI. pa3XO/AHTe 3a 3aBe)KIAaHe Ha Jella, HAaMaJIeH! ¢ MMPUXOJINTe OT ypaKHIBaHE HA PETPecHU
MpaBa, IPUXOAM OT MPUCHACHH B3€MaHHs, Bb3CTAHOBEHM CyMHU MO 00e3LIeTeHHS W Bb3CTAaHOBUMHTE
obe3uieTeHus OT Mpe3acTpaxoBaTeliu.

3.3. IIpoBu3um 3a 3aABb/LKEHHS 32 NPEICTOSIIH IIAIAHAA

[poBu3KKTE Ce MPU3HABAT, KOraTO MMa BEPOSTHOCT CEralllHK 3aIb/KEHHUS B PE3YJITAT OT MUHAJIO ChOMTHE J1a
JIOBE/IaT 10 M3XO/SLL MOTOK Ha pecypcr oT DoHna u Moxke 1a Objie HarpaBeHa Ha/IeXK/JHA OLICHKA Ha cyMara
Ha 3a]b/DKEHHETO. BB3MOXKHO € CpOYHOCTTa WM CyMaTa Ha M3XOMALIMS MapuyeH MOTOK Ja € HEeCHUrypHa.
CeraiiiHo 3a1b/DKEHHE Ce MopaXk/a OT HATMYHETO Ha MPABHO MJTH KOHCTPYKTHUBHO 3a/TbJDKSHHE BCIIEICTBHE Ha
MHHAJIM CHOWMTHS, HANPUMEP TrapaHIIMM, MPaBHU CIIOPOBE WM OOpeMeHsBalli 10roBopH. [IpoBusuuTe 3a
MPECTPYKTypHUpaHe ce TpHU3HABaT caMO aKo € pa3paboTeH M MpWIOKeH NoApobdeH (opMaieH TUlaH 3a
MPECTPYKTYypHUpPaHe WK PBKOBOACTBOTO € OOSBUIIO OCHOBHUTE MOMEHTH Ha TTaHa 3a PEeCTPYKTypUpaHe Mpe
Te3M, KOUTO Ovxa Omim 3acerdanu. IIpoBusuu 3a Obaely 3aryou OT AeiHOCTTa He ce IPU3HABAT.

CymMara, KoATO ce MpU3HaBa KaTo MPOBU3Ms, ce U3UKCIIsABA HAa 0a3a Hal-HaJIeK/JHATA OLIEHKA HAa Pa3XoJIUTe,
HEOOXO/IMMH 32 ypexk/IaHe Ha CeraliHo 33/ Jb/DKEHHE KbM Kpasi Ha OTUETHHS [TePHO]I, KATO Ce B3eMar B MPe/IBU]T
PHCKOBETE Y HECUTYPHOCTTA, CBBbP3aHU ChC CEralllHOTO 3a1b/keHre. Korato chillecTByBat penuiia mogo0Hu
3a/IbJDKEHUS, BEPOSTHATA HEOOXOMMOCT OT M3XOJIAILL MOTOK 32 MOracsiBaHe Ha 3a/Ib/DKEHHUETO Ce Orpeiens,
KaTo ce oTdyeTe rpyrnara Ha 3aJb/DKeHusTa Karo 1s10. [IpoBu3nuTe ce JUCKOHTHUpAT, Korato eekThT oT
BPEMEBHTE PA3NIKW B CTOMHOCTTA HA TIApUTE & 3HAYNTEIICH.

O0e3ieTeHus OT TPETH JIMLA BbB BPB3Ka C A3ICHO 3abJDKEHHE, 32 KOUTO DOHIBT € CUrypeH, Ye e TOTyyH,
ce MpU3HABAT KaTo OTAeNeH akTWB. 103M aKkTMB MOXKE M Jla He HaJBHIIaBa CTOWHOCTTA HA ChOTBETHATA
npoBuzus. AkTrBrTe Ha MOHAA, CBBP3aHM ¢ TIPU3HATHTE MPOBH3UY 32 33/TH/DKEHHS Cca MPEeICTaBeHN Ha pel
AKTHBH 1O IOTOBOPH C MPe3acTpaxoBaTeiy B OTHeTa 32 (PMHAHCOBO CHCTOSTHHUE.

INpoBu3nuTe ce nMpepasriiekaaT KbM Kpas Ha BCEKH OTUETEH MEpHoJ] U CTOMHOCTTA MM ce KOPHUTHpa, 3a J1a ce
oTpa3u Haii-moOpara NpuOJIM3MTeNHA OLIEHKa. B ciydanTte, B KOMTO Ce CUMTa, Y€ € MajKO BEepOSTHO Ja
BB3HMKHE W3XOJLI MOTOK HA MKOHOMHYECKH PECYpCH B Pe3yJITaT Ha TEKYIIO 3a]bJDKCHHE, MachB He ce
MPU3HABA.

HpOBI/IBI/II/ITe 3a 3aAbJ>KEHUA 3a PEACTOALIU TU1alllaHuA NMPEACTaBIgABaT CTOMHOCTTA Ha MOETUTE 3abJDKCHUS,

15




I'APAHLIMOHEH ®OH/I

BEJIEXKKHW KbM ®MHAHCOBUA OTUET (ITPOABJDKEHUE)
3A T'OJJUHATA, IIPUKJIFOUYBAIIIA HA 31 JEKEMBPHU 2025
Bcuukn cyMu ca npeacTaBeH! B XU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPyTO

KOMTO C€ OYakBa Ja ObaaT M3MbJHEHU B Obelle BbB Bpb3Ka ¢ QyHKUMUTe Ha DoHma 3a M3IiallaHe Ha
o0esliLieTeHus, B CllydyauTe, npeasuaeHu B K3, pasxoaure, CBbp3aHu ¢ U3MBbAHEHUETO Ha TE3H 3aAb/DKSHUS U
CTOMHOCTTA Ha Bb3MOXKHOTO HEOJIArONPHUSTHO OTKIIOHEHHE OT TOBA OYaKBaHE.

DoHabT hopMmHpa 3aIb/DKEHUs 33 MPEACTOSIIM UIALaHKs, BKIIOYBALIM 3aIb/DKCHUS 32 TPEAsSBEHH, HO
HEU3IJIATEHU TIPETEHLIMM Y 3ab/DKEHUS 32 Bb3HUKBAJIM, HO HerpeasBeHu npereHumu. Oduiara cyma Ha
3a/Ib/DKCHUATA 32 MPEeICTOSIM TUIallaHus MPeICTaB/IsiBa OYaKBaHaTa CyMa 3a ypekiaHe Ha 00e3LICTeHH s 110
CbOUTHS, HACTBIIIM [0 Kpas Ha OTYETHUS MEPUOJ, BKIFOUMTETHO MNPETEHUMUTE MO Bb3HUKHAIH, HO
HEOOsIBEHHU MPETEHLIMH.

[IpoBu3umTe 3a 3aAbHKEHNA 32 MPEIIBEHH, HO HEM3IJIATeHH MPETeHIMM Ce€ W3YMCIIABA MHAWBUIYAIHO MO
MeTona ,,l IpeTeHIms 1o mpeTeHIs ™ 3a Beska npeTeHurs. O4akBaHUAT pa3Mep Ha IUIAlHaHuATa Ce ONpees
ot ciykutenure Ha PoHIa, KOUTO OTroBapsT 3a JMKBHAALMS Ha LIETUTE, chylacHo mnpuetute oT doHaa
[IpaBuna 3a nukBunaums. OLeHKaTa Ha NPOBU3UUTE 3a 3aIb/DKEHUS 3a MPeIBEHU NPETEHLUH CEe N3UMCIsIBa
OTZEJHO 32 MMYUIECTBEHH W HEMMYIIECTBEHU TMPETEeHIIMH KaTo ce W3MO0JI3Ba M3BECTHATa KbM ChOTBETHHS
OTYETEH MEePUO]] CTOMHOCT HA MpesiBeHUTE MPEeTeHUMU. 3a Te31 NPETEeHLIUH, 32 KOUTO HsMa TaKaBa U3BECTHA
CTOIHOCT, ce W3MOJI3Ba CpeiHa CTOMHOCT Ha W3IUIaTeHHUTe MPETeHLHH.

IpensBennTe N0 ChaeOEH pel IPETEHLIMN Ca BKITFOUEHH B 3aIb/KEHUATA ChC CyMara Ha 3aBeIEHITE YaCTUYHU
WM MBJIHA WCKOBE, KAaTo 3a TAX € M3YMC/IeHa U b/DKMMATa JIMXBa. 3a OMpeelisiHe Ha 3ab/DKEHUTa B
CJIlyyauTe Ha 3aBelCHU ChAECOHH MCKOBE, C€ M3IOI3BA KOS(ULIMEHT, KOMTO € OTHOLIEHUETO MEKAY OOLLMS
pasmep Ha WCKOBETe, YBaKEHH C BJIE3NTH B cHjla petiieHus cpeiry MoHIa v Ha ChAeOHHUTE Croroadu mpes
MPEIXOJAHUTE TPU rOAWHM (B T. Y. 3a IVIABHMIIA, JIMXBA M PA3HOCKK) W OOLIMS pa3sMep Ha MpesBEHUTE
MPETEHIMK 10 UCKOBUTE MOJIOH, MO KOMTO ca OWIM MOCTAHOBEHW BJIE3NIUTE B CUJIA PEIlEHHs U ca Oun
IMOCTHIHATH ChAEOHUTE CIIOrOA0H.

Pa3mepbT Ha npoBU3MKTE 33 3aABDKEHUATA 32 Bh3HUKHAIM, HO HETIPEISBeHU NIPETEHIIMH € OTpe/IeSieH KaTo
OT pa3Mepa Ha KpalHUTe TIallaHus [0 CHOMTHS HA Bb3HUKBAHE 3a €]HA KAJICHIapHA [OJIMHA, € MPUCTaiHATA
Beye IpeasBeHaTa cyma.

OrleHKaTa Ha KpalHUWS pa3Mep Ha TUIallaHusTa Mo ChOWTHS, BH3HUKHAIM B €JHA KaJleHJlapHa TOJIMHA, ce
OCHOBaBa Ha TMPENONIOKEHHETO, Ue onuThT Ha DOH/IA B pa3BUTHETO HA MPETEHIMK OT MUHAIIA TOIMHHN MOYKEe
Jla ce U3MO0JI3Ba 3a POrHO3MpaHe Ha OB/ICIIOTO Pa3BUTHE HA TIPETEHIIMKUTE M HA KpaltHUTE 3a/TbJDKEHHS T10 TSX.
PazButrero Ha npeTeHIMUTE ce aHANM3MPa WHAVBH/IYAITHO 110 TOJIMHA Ha CHOUTHE.

KpaiinusaT pazmep e onpezeneH NooTaeTHO 3a IMYIIIECTBEHN Y HEMMYIIIECTBEHH TIPETEHLHH.

3a 1enuTe Ha OLICHKaTa Ha KpaiHus pa3Mep Ha OYaKBaHWTE IUIAILIAHUS, CBbP3aH C UMYLLECTBEHU MPEeTeHLIUN
ca M3MOM3BAaHM JaHHM Ha 0Oa3a MpenasBeHM MpeTeHLMU 3a nepuon mbpBo Tpumeceune 2001 10 yeTBBPTO
TprMeceure Ha 2025 ronuHa.

PasmepsT Ha ouakBanuTe KpabiHu mianfanysa a0 2013 roguHa e ompenesneH KaTo MpeAsBeHa CTOMHOCT Ha
HMMYLLECTBEHUTE MPETEHLMM.

3a eprona 2014 — 2019 pasMepbT Ha OYaKBaHWTE TIIAMAHNS € OTIpe/ielieH KaTo KbM M3IIIATCHHS pa3Mep Ha
MpEeTeHMUTE € MPUOaBeH pa3MepbT Ha MpeIsBeHUTe, HO He M3IUTaTeHH NpeTeHUUH yBenuueHH ¢ 10%.

3a neprion 2020 — 2025 roauHa CTOMHOCTTA € Ompe/elieHa, KaTo € M3ION3BaH BepPKHO-CTHIOOB METOM U
Koe(HIIMEHTUTE Ha Pa3BUTHE ca OTpe/ielieHH Ha TOJIMIITHA MpefisiBeHa 6asa.

3a uenuTe Ha OLEHKAaTa Ha KpaliHMs pa3Mep Ha OuYaKBaHWTE TUIAIIAHMWS, CBBP3aH C HEMMYILECTBEHU
MPETEHLH, € U3MOI3BaH KOMOWHMPaH MOAXO.

3a roguanTe nipean 2011 r., rogrHa e onpezeneH KaTo npeAsBeHa CTOWHOCT Ha UMYIIIECTBEHHUTE TIPETEHIIHH.
3a nepuona 2012 — 2017 pasmepbT Ha OUAKBAHUTE IUIALUAHMS € OMPEeeH KaTo KbM W3IUIATeHUs pa3Mep Ha
MpEeTeHUMUTE € MpUOaBeH pa3MepbT Ha MpelsBeHUTe, HO He M3IUIaTeHu MpeTeHuu yBenudeHu ¢ 10%. 3a
neproa 2018-2025 roauHa € W3MoN3BaH aKTIOEPCKH BEPHKHO-CTHIOOB METO/I Ha 0a3a Bede MpelsBeHuTe
MPETEHIIMH, HATOBAPEHH ChC CyMa, TPeJIoiaraiil JOIMbIIHUTEITHO Pa3BUTHE 3a KpaiiHara 3ary0a.

3a 1a ce onpeesny IeIbT Ha MPe3acTpaxoBaTesis B 3ab/KEHHUATA 32 BB3HUKHAJIU, HO HENPeIIBeHH MPEeTeHLIUN
ca pasriieJaHd BCHYKHM IIETH WHAWBUIyaHO. OnpeneneHuaT I8/ Ha Mpe3acTpaxoBaTens € OTHECEH KbM
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ofbriata npeasBeHa CTOMHOCT. AHA/M3LT € HalpaBeH [0 IOAMHU Ha ChOWMTHE M OOXBAT Ha JIOTOBOPHUTE.
MuUHUMAHUST OMpelieNieH KOe(UIMEHT € MPUIOKEHW KbM 00pa3yBaHMs pa3Mep Ha 3aJbDKEHUsTa 32
BBH3HUKHAJIH, HO HETIPE/IIBEHU NPETEHIIMH.

3.4. IIpe3acrpaxoBane

DOoHIBT OTCTHIIBA HA TIPE3aCTPAXOBATENH YACT OT MOJTYUYSHHUTE BHOCKH C 1171 ja OTPaHWYH €KCIIO3ULMATA
CH KbM 3HAUYUTEJIHU pucKkoBe. [IpemMuunTe no macvBHO npe3acTpaxoBaHe ca MpeACTaBeH! KaTo HaMaJleHHe
Ha NPUXOJUTE OT BHOCKHU Ha ped OTCThIIEHU BHOCKH Ha rpe3acTpaxoBaTenu B OtueTa 3a BceoOXBaTHUS
noxo1. JIenbT Ha Mpe3acTpaxoBaTeNIUTe B U3MJIATEHUTE 00E3IETEHNS U B I3MEHEHUETO Ha 33]TbJDKCHUSTA
3a MPEeCTOAIIM IJIAIAHUsS ca MPeACTaBeH! KaTo HaMaJjleHHe Ha CbOTBETHUTE Pa3XxO/H, MPeICTaBeH! Ha
pen [lonyuenu oGesuieTeHns ot npe3acrpaxoareiu B Otyera 3a BceOOXBATHUS JOXO/I.

AKTHBHTE MO Mpe3acTpaxoBaHK AOrOBOPH NPEICTABIIABAT Jiefla Ha [Pe3acTpaxoBaTeNIuTe B 3abIDKEHUITA 32
MpeACTOsIIM TUiamanus Ha MoHma KbM Kpasi Ha oTdeTHus repuoa. Toea ca cymu (00€3LIEeTeHUsl OT TPETH
JIMLIA, TIpe3acTpaxoBaTeSii BbB BPb3Ka ChC 3aab/DkeHHsTa Ha (DOHAA), MPEACTOSIIN 3a TMOy4aBaHe OT
fpe3acTpaxoBaTe/iuTe KbM Kpas Ha OTYETHMs mepuoi. AKTMBHUTE MO Mpe3acTpaxoBaTeSHH JIOFOBOPU ca
MPU3HATH KaTo MPUX0/ Ha 0a3a Ab/DKMMUTE Npe3 OTYETHUS Meproj oOe31LUeTeH s 0 cuilaTa Ha IeicTBalluTe
rpe3acrpaxoBareiHu Joropopu Ha @onHaa. Te ce oleHsBaT Mo AeMCTBUTEIHATa UM CTOMHOCT W AeUCTBALIMS
BaJTyTeH Kypc KbM Kpas Ha OTYETHHUS MEpUOJ U ce TpaHc(opMHUpaT BbB B3eMaHHs OT Mpe3acTpaxoBaTesHU
onepaLyu.

IIpe3acTpaxoBaTenHuTe 3aabKeHUs (MTaCMBUTE TIO Tpe3acTpaxoBaHe) TNpeACTaBisBaT MPEACTOSIIN 3a
[U1aljaHe KbM Kpasi Ha OTYETHMs MEepUO] 3aIb/DKEHUs MO Npe3acTpaxoBaTesiHU Orepalyu, NPU3HATH KaTo
pazxon Ha 0aza ycnoBusTa Mo mnpesacTpaxoBatenHute aoropopu Ha @onpa. Te ce ouenssar mno
JIEHCTBUTEHATA UM CTOMHOCT U AEHCTBaLIMs BATYTEH KYpPC KbM Kpasi HA OTYETHUS IEPUOL.

KbM natarta Ha cheTaBsiHe Ha (DMHAHCOBHUS OTYET Ce MPaBH OLIEHKA 3a ChIIECTBYBaHEe HA WH/AMKALIUU 34
o0e31eHKa, Bb3HUKHAJIM Mpe3 oTueTHara roquHa. O6e3leHka ce u3Bbpiiea B cboTBeTcTBHEe ¢ MCDO 9.
3aryOure oT o0e3lieHKa, ako UMa TaKWBa, Ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO/I.

IIpe3acTpaxoBarenHute A0OroBopd He ocBoOokaaBaT DoHIA OT 3aab/DKEHHATA MY MO TNpeAsBeHH
npereHimu. MOHIBT MMa CKIFOYEHH HEMPONOPIMOHAIHM TIpe3acTpaxoBaTelHu JoroBopu 3a 2025r.,
2024r., 2023 r., 2022 r., 2021 r., 2020 r., 2019 r. u 2018 ., ¢ KOWUTO ce Tpe3acTpaxoBa NpeBec Ha
MpeTeHlUrsl Hal OompenesieH JIMMHUT, a HMMEHHO eKCLeC-IocoBa TMPOTEeKLIMsS MO 3adb/DKUTENTHaTa
3acTpaxoBKa ,,] paxJaHcka OTTOBOPHOCT™ Ha aBTOMOOMIHMCTHUTE. Beniku npezacTpaxoBartenu, 3anucany
JsJ1 OT OCUTypeHaTa NpOTeKUMs ca ¢ KPeOWTeH PEeWTHMHI He MO-HUCBK OT ,,A-“, Mo ckajata Ha
MEKIyHaPOIHO MPU3HATA PSUTHUHIOBA areHLMs.

3.5. Apyru npuxoan

Jpyrute npuxony BKIIOYBAT MPUXOAU OT 100U U Apyru npuxoau. [lpuxoaure ot rinodu ca B pe3yarar
OT M3BBPIICHN HApYyLIeHHUs, CBbp3aHu ¢ yrpaieHne Ha [1C 6e3 ckimoueHa 3a1bKUTENHA 3aCTPaXOBKa
,»] paXkIaHcKa OTTOBOPHOCT Ha aBTOMOOHMIUCTUTE chriiacHO . 638 oT Konekca 3a 3actpaxoBaneto. Te
ce MpU3HaBaT B OTYeTa 3a BCEOOXBATHMS JOXOJI, KOTaTo € BEepOSTHO, Ye Iie ObaaT chOpaHu M TIXHATa
CTOMHOCT MOXE J1a Ce OLIEHH HaJIeKIHO.

3.6. AAMMHHCTPATHBHH pa3xoau

Pasxonure ce mpu3HaBar B OTYeTa 3a BCEOOXBATHHUS JOXOJ IMpe3 OTYETHUS MEPUOJ, B KOWTO ca
M3BBPIICHNA. B aqMUHKUCTpaTHBHNATE Pa3XoIy ca BKIFOYEHH Pa3XOJWTe 3a WU3APHKKA Ha yMPaBISHUETO
Ha DoHMa, pa3xoanTe 3a aMOPTHU3AIIMsA, PA3XO/H 3a Bh3HAPAKIECHHS HA MEPCOHAIA W CBBP3aHM C TAX
OCHUTYPOBKH U O0O€3IIETeHHs, pa3Xxoan 3a WHPOPMAIMOHHUS LEHTBP U APYTM pasXojHd, CBbP3aHU C
obunyaiinara nevinoct Ha MoHma.
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3.6.1 Jloxoau Ha mepcoHaja

IlnaTeH roquieH OTHYCK H NEHCHOHHPAaHe

DouasbT npusHaBa KaTo pa3xoa B OTYUCTa 3a BCEOOXBAaTHUS J0X04 M KaTo 3aAbJ/DKCHHEC B OTYETaA 3a
(bI/IHaHCOBOTO CbCTOSIHHUE, HEJUCKOHTHPAaHAaTa CyMa Ha OU€EHCHUTE pa3XOodH IO IJIaTEH rOJUIICH OTITYyCK,
OYaKBaHH Ja 6”l>IlaT 3aIllJIaTEHW Ha CJIYXKUTEJIUTE B 3aMsdaHa Ha TpyJda UM 3a USMHUHAJIUA OTYETEH NIEPHUO.

JApyra x1pjarocpoYnu J0Xoau

®DoHABT UMa 33bKEHUETO 3a U3IUIallaHe Ha o0e31UeTeHus PU MEeHCUOHUpaHe Ha CBOM CI1Y>KUTENH, B
choTBeTcTBHE ¢ wi. 222, maparpad 3 ot Koaekca Ha tpyna (KT). Cho0pasHo te3u pasnopendu Ha KT,
MpU MpeKpaTsBaHe Ha TPYAOBMs JOTOBOP Ha CIyXWTel, MpuaoOun mpaBa 3a neHcusi, QoHABLT My
u3nnama obesleTeHue B pa3Mep Ha JABe OpyTHM pabOTHM 3aIlaTH, ako TPYAOBUAT CTaX € Haj JBe
TO/IMHM WJIM 1ecT OpyTHU pabOTHM 3aruiaT, MpU HATPyMNaH TPyIoB cTaxk BbB DoHAa HAad AeceT roauHu.
H3uncneHneTo Ha 3abKeHUTa 3a 1e(DPUHUPAHH T0XOAM C€ U3BBPLIBA OT KBAIM(HULIMPAH aKTIOep.

BbB uHaHCOBUMS OTHET € MpU3HAaTa HACTOsALIATA CTOMHOCT Ha 3aabkeHusaTa Ha DoHa 3a obe31eTeH s
NpY IEHCHOHUpPAaHe.

Ilnanose 3a neuHNpPaAHH BHOCKH

Crnopen 6bArapckoTo 3akoHoAaTeNIcTBO DOHIBT € 3aJbJKEH /12 PABH BHOCKM BB (JOHIOBE 32 COLMATTHO
W 37paBHO ocuTypsiBaHe. ToBa 3a1bJKEHME ce OTHAcs 3a CITY>KMTENH, Ha3HAYeHH TI0 TPYIOBU AOTOBOPH
U ce u3passiBa B M3IUIAllaHEe HA BHOCKM 3a CMeTKa Ha paboTonaTesis B pa3Mep Ha onpeAesieH MPOLEHT OT
OpyTHOTO TPY10BO Bb3HArpaxaeHue. Chio taka, QOHABT € 3a/IbJKEH J1a BHACS 32 CMETKA Ha CITYKUTENs
BHOCKAa B pa3Mep Ha 3aKOHOBO ONpPEJeSeHH MPOLEHTH KbM OpYTHOTO TPYIOBO Bb3HArpaskAeHHE BbB
¢dongoBe 3a coumanHo ocurypssane. [IpaButencTBoTo Ha PenyOnuka bbarapus Hocu OTTOBOPHOCT 3a
ocurypsiBaHe Ha MEHCHUTE 10 MJIaHOBe 3a JeUHUpaHu BHOCKU. PasxoauTe no aHraxumenra Ha @onpa
J1a peBeka BHOCKH MO MIaHOBE 32 ie(prHUPaHN BHOCKHU Ce MPU3HABAT B OTYETA 38 BCEOOXBATHUS 1I0X0/1
MPU TAXHOTO BB3HUKBAHE.

3.7 Pa3xoau 3a npeBaHTHBHH MepPONPUATHS

Cerimacho wi. 560 ot K3 mer Ha cTo oT cpencrBaTta, Habpanu ot Monna 3a HesactpaxoBanu [1C mpe3
NpeXo/HaTa FoAMHA MO 33ab/DKUTETHA 3aCTPaXxoBKa ,,[ paskiaHCKka OTTOBOPHOCT HA aBTOMOOWIIUCTUTE
Ce M3pa3Xxo/BaT 32 MHBECTULIMOHHM Pa3Xo/Ad 3a TeXHMKAa M MH(OPMALMOHHHM M KOMYHHMKALIMOHHU
TEXHOJIOTHH 3a MOA0OpPsIBaHE ChCTOSHMETO Ha 0€30MacHOCTTa Ha IBIKEHUETO MO MbTULIATA.

CpencTBara ce U3pa3xo/IBaT 3a NPOEKTH, 0JJ00peHH cbc chBMecTHO peteHrue Ha KOH u Ha MuHucThpa
Ha BHTpeIIHUTE paboTH, KaTo ce B3ema mpeaBua v craHoBuineto Ha ®onna. He ce mpunara, koraro
pasMepbT Ha pasnosiaraemMute cpeactBa Ha ®ownpa 3a Heszactpaxoanu [IC, ciem mpucnagaHe Ha
cpeactBata no wi.560, an. 1, e no-mansk ot 30,000,000 eBpo.

I[OFOBOpI/ITe 3a U3IMIBJIHEHUE HA MPOCEKTUTE C€ CKIIIOYBAT OT (DOHI[a, HO COOCTBEHOCTTA MO HpI/II[O6I/ITOTO
HUMYLICCTBO IO MPOEKTUTE C€ TPEAOCTABA 6e3B’[>3Me3I[HO Ha OpraHuTe, OTTOBOPHU 3a Ge3omacHoCTTa Ha
JABHKCHHETO IO ITbTUIIATA.

DoHabT Nnpu3HaBa pasxoAguTE IO MPEBAHTUBHU MCEPOIPUATUA B OTYHETA 3a BCEOOXBATHUS J0X04 B
nepuoaa, B KOWUTO ca U3MbJIHCHU IMPOCKTUTE.

3.8. Janbom
Coriacho K3, un. 518, an. 4, ®oHabT € 0CBOOOJECH OT IUIAIAHETO HA AbP)KABHU U MECTHU JIaHBIH U

TaKcH BBB BPB3Ka C M3BHPIIBAHETO Ha AeiHOoCcTTa cH mo wi. 521 am. 1 ot K3. Tlpe3 2025 r. u 2024 r.
DOoHABT HEe € M3BBPLIBAJ Ipyra CTOMaHCKa JEHHOCT, 3a KOSTO ce ABJDKH KOPIOPaTHBEH JaHbK.
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3.9. IlapuunH cpeACTBA H NAPHYHH €KBHBAJIEHTH

3a uenuTe Ha NpeACTaBsHE B OTUETA 33 MAPUUHUTE NMOTOLM, NAPUYHU CPECTBA U NAPUYHU €KBUBAJIIEHTU
Mpe/ICTaBIsIBaT MAPUYHNUTE CPENICTBA B Kaca, MapUYHK CPEACTBA MO pa3IlallaTeTHd CMETKH B OaHKHU U
KpaTKOCpOYHU OaHKOBH JICTIO3UTH C OPUTMHAJICH MaTyPUTET JI0 TPU Mecella.

[Tapuunure cpeacTBa ce oOUEHSBAT MO TsAXHaTa HOMUHAalAHa cTodHocT. [lapuuHure cpenctsa B
Yy)KJlecTpaHHa BajlyTa MpU 3aKyMyBaHE ce OLCHIBAT MO BaJYTHHS Kypc Ha npunobuBane. [lapuynure
CpeJIcTBa B Uy KIAecTpaHHa BaJlyTa KbM 3 | IeKeMBpH Ha TeKy1llaTa TOAMHA Ce OLEHSBAT 110 3aKJIIOUNTENICH
kypc Ha BHbB. KypcoBuTe paznuku, BB3HHUKBALIM NPH ypeKTaHETO HA MAPUYHH TO3WLMU WIHA TPH
OTUMTAHETO Ha MApUYHM MO3ULIMHU NPU KYpPCOBE, pa3iiMyHHU OT Te3H, MO KOWTO ca OWIIM 3aBelleHH, Ce
OTUUTAT B OTYETa 3a BCEOOXBATHHS JOXOJ 3a Mepuoja, Karo (pUHAHCOBU MPUXOAM WM (UHAHCOBH
pa3xonu 3a nepuojia, B KOWTO Bb3HUKBAT.

[Napuunm HanmuuHocTH Ha POHAA, MO KOWTO MMa M3AaJleHH aKpeAWTHBU KbM Kpas Ha mepuoja ce
MPEeACTaBAT KAaTO YacCT OT MapUYHUTE CPEICTBA U NAPUUHUTE EKBUBAJIEHTHU.

3.10. /dnarorpailinum MaTepHaJHH H HEMATEPHAJHH AKTHBH

HeMaTepua.mm AKTHBH

HemarepuanHuTe akTHBM NpeACTaBISBaT NPOTrpaMHH MPOAYKTH U Ce OLIEHABAT ITbPBOHAYAIIHO 10 LIEHa
Ha npunoOuBane. Ciel MbpBOHAYATHOTO NMPU3HABAHE, HEMAaTePHAIIHUTE aKTHBH C€ OTYMTAT I10 LIeHa Ha
npunoOMBaHe, HAMaJIeHa ¢ HATPYNAaHUTE aMOPTH3ALIMH M €BEeHTYaJIHUTE 3aryOou OT o0e3LeHKa.

HeMaTepHaJ'[HI/ITe AKTUBHU C€ aMOPTU3UPAT 3a CPpOKa Ha MOJIC3HHUA UM KHUBOT MU CE€ TECTBAT 3a O6e3l.l€HKa,
KOoraTo Cblul€CTBYBAaT MHAMUKALIUH, YC CTOMHOCTTA UM € o6e3ueHeHa. B Kpas Ha BCAKa (I)I/IHaHCOBa roguHa
C€ U3BbpLIBA NPErJIE€A Ha MOJIE3HHA ) KUBOT U NIpHWJIaraHuTe METoAu Ha aMOpPTU3allMsa Ha HEMATEPUATTHUTE
aKTHUBH. HpOMeHI/ITe B O4YaKBaHHUA IOJIE3€H JKHUBOT WJIIM MOJEJ Ha KOHCYMHUpAHE Ha 6”I>IIGHII/ITC
HWKOHOMHYECKH U3roAn OT HEMATECpHUAJIHHUA aKTHUB C€ OTUHUTAT YpE3 NMPpOMAHA HA aMOPTHU3ALIMOHHHUS CPOK
WM METOA U C€ TPETUPAT KaTO MpoOMAHa B l'[pI/I6J'II/131/ITeJ'IHI/ITe CUYETOBOJHH OLICHKH.

[NeuanGure nnu 331"}/6I/IT6, BB3HUKBAIIKX IMPU OTIIUMCBAHETO HAa HEMATEPUAJICH aKTUB, NIPEACTaBJIsABAlllA
pasjmkaTta MEXAy HETHUTE MOCTHIUICHUA OT npona)KGaTa, aKO UMa TaKkuBa, U OajaHcoBaTa CTOMHOCT Ha
aKTHBa, C€ BKJIFOYBAT B OTYCTA 3a BCeOoOXBaTHUS J0XO0J, KOraTO aKTUBBT 6’L,[[C OTIIMCAaH.

KomniorspHo 000pyaBaHe, CTONAHCKH HHBEHTAP H TPAHCHOPTHH CPEACTBA

KommioThpHOTO 060pYBaHE, CTOMAHCKUAT UHBEHTAP U TPAHCIIOPTHUTE CPEJICTBA Ce MPU3HABAT, KOraTo
ce OYaKBa J1a Ob/IaT NOJyYeHU MKOHOMUYECKHU TI0JI31 OT U3MOJI3BAHETO UM 3a MEePHO/ HaJl e/JHa roIMHA U
CTOMHOCTTA UM MOKE 1a Oblie HaJe)KIHO U3UMCIICHA.

JlparoTpaliHuTe MaTepuallHM aKTHBU TIPU MbPBOHAYAJIHO TPU3HABaAHE B oT4YeTa 3a (UHAHCOBOTO
ChCTOSIHME ce TIPEeJICTABAT MO IieHa Ha npuaoOuBaHe. [TocienBamoro UM OTYMTAHE € MO0 UCTOpUYecKa
1IleHa MUHYC HaTpyTaHa aMOPTH3allisl ¥ eBeHTYyaHaTa 3ary0a oT o0e3IeHKa.

Ilocaeapamu pazxoan

[locneapammmTe pa3xoan, cBbp3aHu ¢ MOAIPHIKKATa Ha MPOrpaMHUTE MPOAYKTH Ce KaluTalu3upar, camo
KOrato ce ypenuyaBa ObjellaTa MKOHOMMYECKAa M3roja OT akTHBa. Bcuuku ocTaHanu pasxoau ce
MpU3HABaT B OTYETA 32 BCEOOXBATHHS I0XO/ KaTO pa3Xo] B MOMEHTa Ha Bb3HUKBAHETO.

AmopTu3zanus

AMOpTI/ISaLII/ISITa Cce HauyMcisBa I0 JUHEHHUS METOA crnopea MmpeaABApHUTEIHO YCTAaHOBEHHW HOPMHU 3a
OTHHCBaHE Ha CTOMHOCTTa Ha ,Z[’BJ'[FOTpaﬁHHTe AKTUBU MPE3 TEXHUA MpEArojiaracéM MoJjie3€H CPOK Ha
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rogHoct. He ce HauncnsaBar aMOpTU3allMY 3a aKTUBUTE B IIPOLEC HA U3I'paxKaaHe.

IN'oguiauTe aMOPTU3aLlMOHHU HOPMU U MOJIE3HUAT )KMBOT HA OCHOBHUTE I'pyIln I[”bJ'[l"OTpﬁfIHPI aKTHBHU Ca

KaKTO CJi€aBa:

l'ogumHa
aMOPTH3aLMOHHA [MoneseHn :kuBOT
Hopma % B r'OJAUMHHU
KomntoTepHO 060pyaBane 20.00-50.00 2-5
TpancnopTHu cpencTsa 25.00 4
CronaHCKW UHBEHTap 15.00 6-7
ITporpamuu NpoxyKTH 20.00-50.00 2-5

3.11. ®uHAHCOBH HHCTPYMEHTH

®DUHAHCOBUTE aKTUBU M (PUHAHCOBUTE MACHMBMU C€ MPHU3HABAT B OTYETa 3a (PUHAHCOBOTO CHCTOSHUE Ha
@DoHpa B cyyaid, ye TO cTaBa CTpaHa Mo AOrOBOPHUTE pa3nopeadr Ha CbOTBETHUSA UHCTPYMEHT.

3.11.1 II'spBoHaYaIHO NPH3HABAHE HA (UHAHCOBH HHCTPYMEHTH

@DUHAHCOBUTE AKTUBM C€ MPHU3HABAT MIbPBOHAYAIHO MO CIpPaBeAJMBAa CTOMHOCT, IUIKOC, B Clyvyail Ha
WHBECTULMH, KOUTO HE Ce OTUMTAT MO ClpaBelIMBa CTOMHOCT B neuandara u 3arybara, pa3xoaure mo

CACJIKaTa, KOUTO CE€ OTHACAT MPAKO KbM HpI/I,Z[06I/IBaHeTO Ha (bI/IHaHCOBI/Iﬂ AKTHB.

PenoBHute mokynku wmnu npoiakOu Ha (UHAHCOBM aKTMBM ce MPU3HABAT HA JaraTa Ha ThpryBaHe
(cnenkara), KOSITO € f1aTaTa, Ha KoaTo GOHABT ce € aHraKupas Ja Kynu Wil Npoaajie akTUBa.

DOHABT HE € CTpaHa M0 AEPUBATUBHU MHCTPYMEHTH U HE Mpuiara Xe[UKUpaHe.

®unancoBuTe akTUBK B 00xBaTa HAa MCDO 9 ce knacupuuMpaT B €/JHa OT CJEIHUTE KATETOPUH:

1) ®uHaHCOBU aKTHBH, OLIEHSIBAHU BIIOCJEACTBHE MO0 aMOPTU3UPaHa CTOHHOCT;

2) DuHaHCOBM aKTHMBH, OIICHSIBAHU BITOCIIECTBHE TI0 CIIPAaBETMBA CTOMHOCT TIpe3 IpyT BceoOXBaTeH

JOXO;

3) ®uHAHCOBU aKTHBH, OLICHSBAaHU BIOCJICJICTBHE IO CIIPaBEIMBA CTOWHOCT Tpe3 Tedajadara u

3ary0ara.
Knacudukanmsara Ha (PMHaHCOBHTE aKTHBHU 3aBHUCH OT JIBE OTJEITHH YCIIOBHUS:
a) OM3HeC MOAETbT Ha MPEANPUATHETO 3a yNpaBlieHHe Ha (PUHAHCOBUS aKTHB;
6) xapakTepuCTHKaTa Ha JOrOBOPHUTE MAPUUYHHU MOTOLM OT MHCTPYMEHTA.

buznec monenu:

1)

2)

3)

Jbpkanu, ¢ uen chbOMpaHe Ha JOTOBOPHHUTE MapUYHHU MOTOLM - DUHAHCOBU aKTHMBH, JbPIKaHU B
pamKuTe Ha OM3HEC MOJIeJI, UUSTO LIeJI € aKTUBUTE Aa ObAaT IbpikaHH, 3a J1a ce chOepar J0roBOPHHUTE
Napu4HH MOTOLM, CE YMpPaBIsBAT C OTJIe/A peali3upaHe Ha MapUyHM MOTOLM upe3 chOMpaHe Ha
JIOTOBOPHH TUIAIIAHKS TPe3 LeJIHs CPOK Ha MHCTPYMEHTA.

Jbprkanu, ¢ 1es chOupaHe Ha JOrOBOPHUTE MAapUYHH MOTOLM M mpoaaxba — ['apaHumoHeH GoHI
MOJKe J1a IbPKK (UHAHCOBU aKTHBHU B PaMKHUTE Ha OU3HEC MOJIEIN, YMSTO LIeNl € KaKTo chOMpaHe Ha
JIOTOBOPHU MapUYHU MOTOLIM, TaKa ¥ MPOAaKOH Ha GUHAHCOBU akTHBH. [1py TO3M THIT OH3HEC Moen
BUCIIETO PHKOBOJCTBO Ha DOHMA € B3eJI0 pelleHne, Ye KaKTO ChOMPaHeTo Ha TOTOBOPHH MapHUYHH
MOTOIM, Taka W mpoAaxOaTa Ha (UHAHCOBHM AaKTHBU TIPEJICTABIIABAT OCHOBEH (akTop 3a
MOCTUraHeTO Ha LIeJITa Ha TO3W OM3HeC MOJed.

Hpyru crpaterun — ["apanuuoneH (oHp ynpasisBa (pUHAHCOBUTE aKTHUBH C LISl peajlM3upaHe Ha
Napu4Hi TMOTOLM TOCPEICTBOM mpojaxbara Ha akThBuTe. MOHIBT B3eMa pelleHHs Ha Oasa
CTpaBeUIMBHUTE CTOMHOCTH Ha aKTUBHTE M YITPaBIIsiBa aKTHBHTE, 32 J1a peaju3upa Te3H CripaBeIuBH
ctoitHocTH. DOHABT MOCTaBS OCHOBHO aKIEHTa BBPXY HH(pOpPMalMsiTa OTHOCHO CIpaBeiuBaTa
CTOMHOCT M M3MOJ3Ba Ta3u MHGOPMalMs, 32 J1a OLEHU pe3yiTaTHTe Ha aKkTHBUTE W Jia B3ema
pelLueHus..
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3.11.2 IlocneaBama oneHKa HA (UHAHCOBH HHCTPYMEHTH

JaneH ¢buHaHCOB akTHB ce OIllCHsBAa [0 aMOPTHU3MpaHa CTOMHOCT, aKO Ca W3IBJIHEHU CJICAHHUTE JIBE
YCIJIOBUS:
e  DUHAHCOBMAT aKTHB CE JBPKHU B PAMKUTE Ha OM3HEC MOJIEIN, YUATO LIeN € aKTUBUTE Ja ObaaT
JUbpKaHU, 3a Jia ce ChOepaT JOrOBOPHUTE MAPUYHU MOTOLU; U
e  CbIJIacHO JJOTOBOPHUTE YCIOBUS HA (PMHAHCOBUS aKTHB HA KOHKPETHH JIaTH Bb3HUKBAT Mapyu4HU
MOTOLIM, KOUTO Ca €IMHCTBEHO IJlallaHus MO IJaBHULA U JIMXBAa BbPXY HemoraceHara cyma Ha
rJ1aBHULIATA.
®uHaHCOBUTE aKTHWBU C€ OLIEHSBAT IO aMOPTU3MpPaHa CTOMHOCT, KaTo Ce HW3I0JI3Ba METONBT Ha
e(heKTUBHUS JIMXBEH MPOILICHT.

JlaneH ¢uHaHCOB aKTHB ce OLEHsBA MO CIpaBe/iMBa CTOMHOCT mpe3 Apyr BceoOXBaTeH J0XO/l, aKO ca
U3OBJHEHU CJIEIHUTE ABE YCJIOBUSL:
e (DUHAHCOBUAT aKTHUB Ce€ ObpP)KM B paMKHUTe Ha OM3HEC MOJelN, YMATO el € KaKTO cbOmpaHe Ha
JTOTOBOPHU MAapUYHU MOTOLM, TaKa U NpoiakOu Ha PUHAHCOBHU aKTUBU, U
e  (CwbIyacHO IOTOBOPHUTE YCJIOBUS HA (PUHAHCOBUS aKTHB HA KOHKPETHU JaTH Bb3HUKBAT NapUYHH
MOTOM, KOUTO ca €IMHCTBEHO IJIAIIAHUS IO [VIABHULIA U JIMXBAa BHPXY HeroraceHara cyma Ha
rJIaBHUIIATA.

[Neyan6a wnu 3aryda oT pUHAHCOB aKTHB, OIICHSBAH IO CIIpaBeJIMBa CTOWHOCT Mpe3 ApyT BceoOXBaTeH
JIOXO/I, Ce MPU3HaBa B Ipyr BceoOXBaTeH JOXO/I, C U3KIIIOUCHHUE Ha TIeYayiOn Wiv 3aryou oT o0e3leHKa U
neyanou v 3aryOv OT BaJyTHU OMEPALMM 10 MOMEHTa Ha OTNHMCBaHE WM MpeKIacUpUIIMKALMs Ha
¢uHaHcoBUs akTHB. JIMxBara, KOATO Ce M3UMCISABA Upe3 W3MOJI3BAHETO HAa METoJa Ha e(peKTHBHATA
JIMXBa, ce MpHU3HaBa B nevanOara wiu 3arybata. CyMmure, Ipyu3HaTH B nievasdara win 3arybara, ca ChluTe
KaTo CyMHTe, KOUTO OM TpsOBasio Aa ObAaT mpu3HaTH B nevainbara win 3arybara, ako (UHAHCOBUST
AKTUB € OLICHSIBAaH M0 aMOPTU3UpaHa CTOWHOCT.

@duHaHCOBHTE aKTUBHM Ca OLIEHSBAT IO CMPaBeJIMBA CTOMHOCT npe3 nevanbara Wiy 3arybara, ako He ca
IbpXKaHW B PaMKUTe Ha OW3HEC MoJes, YMATO Liell € (PUHAHCOBUTe aKTHBU Ja ObIaT IbpXKaHHW 3a
chOMpaHe Ha JOrOBOPHHTE MApUYHH TMOTOLHM, UM B pAMKUTE Ha OW3HEC MO, YHATO Lell Ce MOCTHra,
KaTo ce chOMpaT JOrOBOPHH MAPHYHM MOTOLM U ce MpoAaBaT GUHAHCOBH aKTUBU Wi DOHABT e u3bpai
MPaBOTO 3a OLICHsBAHE MO CIpaBe/IMBa CTOWHOCT Mpe3 nevasbara Witk 3arybara.

[Mevan6a wnm 3aryba oT (MHAHCOB aKTHB/ MACHB, KOWTO ce OlEHSBa MO CMpaBejIiBa CTOWHOCT, ce
Mpu3HaBa B revanbara wiu 3aryoara.

Merton Ha eeKTUBHATA IMXBA € METOADBT, M3IOA3BAH NPU W3UMC/IBAHE HA AMOPTU3MpaHaTa CTOMHOCT
Ha (MHAHCOB aKTWUB/ MAaCWB M MpPH pasmpenesHe U MpU3HABaHE HA JIMXBEHUTE NMPUXOIW/ pa3xonu B
nevanbata wunu 3arybara mpe3 ChOTBETHHA MnepuoAa. [IpoueHThT, KOWTO TOYHO AMCKOHTHpA
MpUOIM3UTETHO OLiEHeHWTe ObJelld MapuyHW MJalllaHus WM MOCTBIUIeHUS 332 OYaKBaHHUA CPOK Ha
(mHaHCOBHS aKTHB UM (PUHAHCOBHS MAcHB 0 OpyTHaTa 6ajaHCcoBa CTOWHOCT HA (PMHAHCOB aKTHUB UIIH
JI0 aMOPTH3MpaHaTa CTOMHOCT Ha (PUHAHCOB MAaCHB.

CnipaBe/uiMBaTa CTOMHOCT € LieHaTa, KosSTo OM Ouiia moirydeHa MpH npojakdaTa Ha aKTHUB WITH TIIaTeHa
MIpY TIPEXBBPJISTHETO Ha NMacWB B OOWYaiiHa clelka Ha OCHOBEH Ia3ap Ha JaTara Ha OLCHSBaHe INpu
TeKyILH NMa3apHu yciosus. CripaBeaAsiMBaTa CTOWHOCT € LieHaTa MpH Mpoaax0a, He3aBUCUMO OT TOBA JaJIN
MHpOPMAaLMATA € MoJyueHa TMPEKTHO OT Ma3apHa cliesika MM Ype3 WU3MOJI3BaHeTO Ha Apyra OLeHbYHA
TEeXHHUKa.

Benuky akTHBM M MAacHMBH, KOWTO ca OLGHEHHW MO CIpaBeAJMBa CTOMHOCT B OTYeTa 32 (PMHAHCOBOTO
CBCTOSTHHE MM 332 KOUTO C€ M3UCKBA OTMOBECTSABaHE Ha CTpaBeyTUBATa CTOMHOCT BbB (PMHAHCOBHS OTUET
ca rpyIripaHu B KaTerOpuH CIope]l cleJHaTa HepapXusl Ha CTipaBeyTUBaTa CTOHHOCT:
e Huro 1: Ob6sBeHn (HeKOpWUTHpaHHW) LIEHW Ha AKTHBHUTE Ma3apy 3a WIEHTHYHU aKTUBU WIH
MacHBH, 10 KOUTO MPEANPHUITHETO MOKE 1a UMa AOCTHI KbM JlaTaTa Ha OLEHSBaHE;
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e Huro 2: Jlpyru xunore3u, ocBeH BriItoueHuTe B HuBo 1 00siBeHM 1ieHH 3a aKTHB WJIU TNacHB,
KOHWTO ca HaOJII01aeMu MPSKO WM KOCBEHO;
e Huso 3: HenaOnrogaemu xunoresy 3a akTUB WUJIU [TACHUB.

Bceku ¢uHaHCOB akTWUB ce KkiacuduiMpa B €IHO OT TOPHUTE HHUBA CIOpe] Hal-HUCKOTO HHUBO
MU3M0JI3BAHU BXOJSIIM JaHHU, KOUTO UMAT 3HAYMUTEJHO BJIMSAHUE IPU OLEHSBAHETO HA CIpaBeA/IMBaTa
CTOMHOCT KaTo LISJIO0.

3a (uHaHCOBUTE MHCTPYMEHTH, OTUMTAHU PETYJSIPHO MO crpaBeiuBa cToiiHOcT, @OHABT mpernexnaa
pas3npeesIeHUeTo M0 HMBA Ha cTIpaBeisIuBaTa CTOWHOCT KbM Kpast Ha OTUETHHS TIEpUOJI U OTIpeIests Aau
H“Ma He0OXOIMMOCT OT MPEXBBPJIsIHE B APYTO HUBO.

Pa3npenenenuero Ha (MHaHCOBUTE aKTUBHU 110 HUBA € NPEACTABEHO B Oell. 5.
3.11.3 O6e3uenka Ha GUHAHCOBH AKTHBH

KbM Kkpast Ha Bceku otuereH nepuoa, QoHABLT NpU3HABA KOPEKTUB 3a OYaKBAaHW KPEIMTHHU 3aryOu oT
(PMHAHCOB aKTHB, KOMTO ce OLIeHIBA M0 aMOPTU3MpPaHa CTOMHOCT U 0 CTPaBeAIMBA CTOMHOCT Mpe3 ApYT
BceoOxBaTeH Aoxoa. OyakBaHUTE KpeAUTHU 3aryOu ce OLIeHSBAT KaTo Ce B3eMe MPeIBUA:
e Cymara, onpezesneHa 0e3NpUCTPACTHO U MpeTeryieHa Ha 0a3a Ha BEpOATHOCTTA Upe3 OLEHsBaHe
Ha 00XBaTa Ha Bb3MOXKHUTE Pe3yJITaTH;
e  CroifHOCTTa Ha MapuTe BB BPEMETO;
e  PasymHa u aprymeHTHpaHa nH(popmauus, 10cThIIHA 0€3 U3BbPLIBAHE HA W3JMIIHHU PAa3X0au UIH
yCHIMS KbM OTHETHATa Jara, 3a MMHAJIU CHOMTHS, TEKyLIM YCJIOBHMS M TMPOTHO3HM ObAemu
MKOHOMMYECKH yCJIOBHSI.

Mogen Ha o4aKBaHU KPeAUTHH 3aryou:

e Jlunca Ha cpuiecTBeHO yBenuueHue Ha KpeauteH puck- PEJIOBHU - 12-meceunu odakBaHu
KpeInuTHHU 3aryou;

e  CobluecTBeHO YBENMYEH KpeOWTEH pHUCK, HO 0e3 OOEKTWBHM IOKazaTeliCTBa 3a Hajlu4yhe Ha
o6esuenka - HAPYILIEHO OBCJIYKBAHE - OuakBaHu kpeauTHH 3aryOu 3a LIesus CpoK Ha
JOrOBOpa;

e OOexkTHMBHM AokazarencTBa 3a Hamuuume Ha obesuenka — HEOBCJIYKBAHU - OuakBanu
KpeIMTHHU 3aryOu 3a Liesins CpoK Ha JOTOBOPA.

[TpoBu3uu 3a oyakBaHu 3aryou:

e ]2-MeceyHH OYAKBAaHU KPEAMTHM 3aryOu - 3aryOu B pe3yJiTaT HA CbOMTHS HA HEU3ITbJIHEHHUE,
KOUTO € BB3MOXKHO Ja BB3HUKHAT B paMkuTe Ha 12 mecewa cien otyeTHara jgata. B Tasu
Kareropuss nomnagar PenoBHHMTe akTMBM (HE € YCTaHOBEHO 3HAUYMTENHO YBEJIUYEHHE Ha
KPEUTHUS PUCK; U MpuiaraHe 1e(pUHALMSA Ha HUCHK KPEAMTEH PUCK).

e  OuakBaHM 3aryOM 3a LeNus CPOK Ha JIOTOBOpa - 3ary0OH, B pe3ysiTaT Ha BCHYKM BB3MOXKHHU
CBHOWTHS Ha HEM3ITBJIIHEHWe, BB3HMKBAIIM Tpe3 LeJIUs JKUBOT Ha KpeauTa. B Tasm karteropus
nonazaat HapyueHo o6cimykBaHuTe (yCTAHOBEHO € 3HAUUTETTHO YBETMUSHHE HA KPEAUTHUSI PUCK;
u npesymnuus 3a 30 gy npocpoune) U HeobcenyxBaHuTe (aKTUBBT € KPEOUTHO OOe3leHEeH; U
npesyMmnuus 3a 90 1HU npocpoyue) akTHBH.

@OuHAHCOB aKTUB (BKJIIOYUTETHO YacT OT ()MHAHCOB aKTHB M Ipyna OT CXOAHM (PMHAHCOBU aKTHUBH) Ce
OTIHCBAT, KOTaTO € U3IBJIHEHO €IHO OT CJIeAHUTE 0OCTOATEICTRA:

L4 I[OI‘OBOpHI/ITe paBa BbpXY MNapuiIHUTE NMOTOLM Ca U3TCKIIN;

o (DOHI[’LT 3arasBa MmpaBoOTO 3a MOoJIydaBaHE€ Ha MapUiHU MOTOLUU OT aKTHBa, HO € MOEJI JOTOBOPHO
3aAbJDKCHHUE 3a IJlalllaHE Ha BCUYKHU C’B6paHI/I NMapu4iHU MoTouH, 6e3 CBhIICCTBCHO OTJIaraHE, Ha
TPETa CTpaHa Mo CACJIKa 3a NMPEXBBHPJIAHE,
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L4 (I)OH,Z[’BT € NIPEXBHPJIWII CBOUTE IIpaBa 3a Mojiy4aBaHe Ha NNaprU4HU MOTOLU OT aKTHUBA, [IPU KOCTO:
- Bceunuku PHUCKOBE U NOJI3U OT coOCTBEHOCTTA BBpPXY (I)I/IHaHCOBI/ISI AKTUB Ca MPEXBbPJICHU
B 3HaYMUTECJIHA CTCIICH, UJIN
- cDOH,Z['bT HUTO € NPEXBBPJINII, HATO € 3ala3njl B 3HAaYUTEIHA CTETIEH BCUYKU PUCKOBE U
MOJI3H OT COOCTBEHOCTTA BBpPXY (bI/IHaHCOBI/Iﬂ AKTHUB U HE € 3alla3nujl KOHTPOJI BbPXY HETO.

Koraro (DOH,Zl"bT € NPEXBbPJINJI CBOUTE IpaBa 3a MoJjiydyaBaHE Ha NapyU4yHU MOTOLM OT aKTHUBA U HUTO €
OPEXBBPJIWJI, HUTO € 3ala3suyi B 3HAYUTE/IHA CTCIICH BCUYKU PUCKOBE U MOJI3U OT CcOOCTBEHOCTTA BBpPXY
aKTUBa4, HO € 3anasujl KOHTpOJIa BBHPXY HEro, (I)OH,[[’LT npoabizkaBa aa IMpU3HaBa MPECXBBbPJICHUA
(bI/IHaHCOB AKTHUB [0 CTENEHTAa Ha MPOABbJLKABAIOTO CHU y4aCTUC B HErO.

O6e3ueHKaTa 1o (bI/IHaHCOBI/I AKTUBU IMPEABU XapaKTepa UM CE€ HaUUCJIsIBa HAa UHAWBUAYaJlHaA OCHOBA.

3.11.4 Knacupukanus u onensiBane Ha (UHAHCOBHTE NACHBH

®unaHcoBuTe nacusu Ha GoHpa BKIIOUBAT 3ab/KEHUs 10 JIM3MHIOBU A0TOBOPU, THPrOBCKM U APYTH
(hMHAaHCOBM 3aABKEHHUS.

DUHAHCOBUTE NMACUBU C€ OLEHABAT IbPBOHAYAIHO 10 CIIPABEAIMBA CTOMHOCT U, KbAETO € NPUIIOKUMO,
Ce KOpPUrupaT MO OTHOLIEHUE Ha Pa3XOoAMTe IO ClelKara, ocBeH ako DoHIa He € ompeneswio NaaAeH
(hMHaHCOB MacHB KaTO OLIEHsSBAaH MO clpaBeJIMBa CTOMHOCT mpe3 nevasidaTa u 3arybara.

DuHaHCOBUTE MacUBM CE OLIEHABAT MOCIEABALLO N0 aMOPTHU3MpaHa CTOWHOCT, U3MOJI3BaliKKM MeTOaa Ha
eeKTUBHATA JINXBA, C U3KIIOUCHHWE HAa NepUBAaTHBU M (PMHAHCOBM MACHBH, KOUTO Ca OMpEIesIeHH 3a
OLIEHSIBaHE MO CMpaBeyIMBa CTOMHOCT Mpe3 Medvanbara uiau 3arydara (C M3KIIIOYeHHE Ha IepUBATUBHU
(hPMHaHCOBU MHCTPYMEHTH, KOMTO ca OMpe/ieNieHd U epeKTUBHHU KaTo XeJLKUpall HHCTPYMEHT).

3.11.5 /loxoam oT HHBECTHI[HHA

Joxonute ot uHBecTMMK Ha DoHzA ca cBbP3aHM OCHOBHO C Onepaluy ¢ GUHAHCOBU MHCTPYMEHTH B
CbOTBETCTBHE ¢ Ou3Hec Mojena Ha Donna. B 3aBucuMocT 0T KiacuduKauusITa Ha aKTUBUTE, C KOMTO ca
CBBP3aHH, JOXOIUTE OT MHBECTHLIMU Ce KIaCU(pULMPAT B JBE OCHOBHH I'PYIH — NeyajiOu OT oneparuu ¢
(VHAHCOBH WHCTPYMEHTH W QuHaHcOBM mpuxomu. [TepBata rpyna BkiouBa mnevanba/(3aryba) ot
npogaxd6a Ha (UHAHCOBM aKTHBU (AKLUMH, OOJIMTallMM) M TPOMsSHA B CIpaBelMBa CTOMHOCT Ha
(MHAHCOBM aKTHBH, OTYMTAHH IO CIIpaBeIMBa CTOMHOCT B NevanbaTa Wiu 3aryoara.

Bropara rpyna BKJIFOuBa NPUXOJH OT JIMXBU U MPUXOAN OT AUBHICHTH.

[TpuxoauTte OT JIMXBU ce MPH3HABAT B OTYETa 32 BCEOOXBATHMS JIOXOJ C TAXHOTO HAuMCIISBaHE W ce
M3YMCIIABAT KAaTO Ce Mpujiara MeToIbT Ha e(pEeKTHBHUS JIMXBEH MPOLEHT. Takch U KOMHUCHOHHH, KOUTO
Npe/ICTaBIIsIBAT Hepa3/ie/iHa yacT OT epeKTUBHU JOX0A 1O (PMHAHCOBHS aKTUB WJIM NIACHB, CE TIPU3HABAT
KaTO KOPEKLHs B e(peKTUBHHS JJMXBEH MPOLEHT HA MHCTPYMEHTA.

HpI/IXOI[I/ITe OT MHBCCTHLIMK BKJIFOYBAT M JUBUJCHTHU, KOraTo 6’[;,[[6 YCTAaHOBCHO IMPaBOTO Ha donpa Ja
NoJiy4u mnjauiaHe.

3.12 Heruu aktuBu Ha PoHga

["apaHIMOHHMAT (OHI € Ch3JalleH ChC 3aKOHa 3a 3aCTPAaXOBAHETO M M3BBPILIBA JAEHHOCT OT cpeiaTa Ha
1997 r. IlpeameTsT Ha ieHHOCT W opraHu3auusaTa Ha @onpa ce onpenensat ot Kogekca 3a 3acTpaxoBaHeTo
(K3). IlpaBnara ¢opma Ha DoHOa € ,,MHCTUTYLMS, Ch3IaieHa ChC 3aKOH™ M CJeOBaTEeTHO TOW He e
KanuraaoBo oopasdyBanue. @OHIBT HIMA PErUCTPUPAH W/WIIM BITUCAH KaITUTal.

Hertnure aktuBu Ha @oHna ce GopmupaT KaTo pasiuka MeXKIy HEroBUTE€ aKTHMBHU W MACHUBH B T.4. U
M3MEHEHMATA B OLIEHSIBAHETO HAa aKTHMBH M TIACHUBH, KOETO Ce M3KMCKBa Ja Ob/ie OTUETEHO 3a CMETKa Ha

JIpyT BCeoOXBATEH JIOXO/I 1Mo penia Ha npuiioxkumure MCDO.

Harpynanusar ¢uHancoB pesynrtar Ha PoHzIa BKIIOYBA TeKyIIUs (UHAHCOB pe3yiTaT M HaTpyHaHHUTE
nevyanou ¥ HeMOKPUTH 3ary0r OT MHUHAJIW TOJUHU
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Jlpyrute pe3epBu BKJIIOUYBAT MPEOLICHKH I10 TUTAHOBE ¢ Ie(pUHUPAHU JOXOIHM OT aKTIOEPCKHU Mevanon iu
3aryOu oT mpoMeHu B AeMorpadckuTe Wik GUHAHCOBU MPETONOKEHHS.

3.13  JIu3unrm
DonOvm Kamo AUUH2ONOIYYAINEN

@DOoHABT OLEHsABA JAIM AA[CH AOrOBOP € WM ChAbpPKA JU3UHI MPH 3aroyBaHe Ha Aoropopa. GoHABT
MPU3HABA AKTUB C MPABO HA MOJI3BAHE U CbOTBETHO JIM3UHIOBO 3ab/KEHUE [0 OTHOLLIEHUE Ha BCUYKH
JIOTOBOPEHOCTH 32 JIM3UHT, B KOUTO € JIN3WHTONOJyYaTes, C U3KII0OUYEHHEe Ha KPaTKOCPOUHUTE TU3UHTOBU
JIOrOBOPU (ONpEeNeHH KaTo JIM3UHIOBU JOMOBOPHU ChC CPOK Ha JIM3MHT OT 12 Meceua wiv No-Majko) u
JIM3MHTOBU JIOTOBOPH, AKTUBUTE MO KOMTO ca C HUCKA CTOWHOCT (KaTo TabJeTH U MepPCOHAIHU KOMITIOTPH,
Masiku MeOenu 3a oduca U TeraedoHu). 3a Te3u JU3UHIOBU N0roBopd POHABT MpU3HABA JIM3UHTOBUTE
M1allaHus KaTo OMepaTHBEH pa3XoA MO JMHEHHHS METOJl 3a CPOKa Ha JIM3UHIOBUs AOrOBOP, OCBEH aKo
JOpyra cucremMaruyHa 0aza He € MO-TIpeJCTaBUTENIHA 3a BPEMEBHS MOJEJ, B KOWTO ce pealn3upar
HMKOHOMMYECKUTE MOJI3H OT HAETUTE aKTHUBHU.

JIM3UHTOBOTO 3aab/IKEHUE MNbPBOHAYAJIHO C€ OLECHsABaA IO HacToAllaTa CTOMHOCT Ha JIM3UHIOBHUTE
iamaHusa, KOMTO HE €a U3IUIaTEHU KbM JaTaTa Ha 3arno4BaHe, JUCKOHTHUPAHU C NMPUCHLIUA 3a JIM3UHIa
JIMXBCH MPOLICHT. AKO TO3M JTUXBEH MPOLCHT HEC MOXKE Na C€ ONpeCaAC/in JICCHO, DoHabT M3M0JI3Ba CBOM
;[H(bepeHuHaneH JIMXBCH MNPOLICHT.

JIM3UHroBUTE MiIalllaHusl, Y4acTBallM B OLIEHKATa Ha IM3UHIOBOTO 3abJKEHUE, BKJIIOUBAT:

e  (dukcupaHU JTU3UHIOBU IUalllaHUs (BKIIOYMTENHO (DUKCHUPAHWTE MO CHIIECTBO IJIAlAHUsA),
HaMaJIeH! C BCUYKM B3€MaHUs 110 JIN3UHIOBU CTUMYJIH;

e [IpoMeHNMBM JM3WMHIOBM IUIALIAHMSA, KOWTO 3aBUCAT OT MHIEKC WIM JIMXBEH IPOLEHT,
MbPBOHAYATTHO M3MEPEHH C MOMOLITA HA MHEKCa WM MPOIIeHTa KbM HavyallHaTa JaTa;

e (Cymara, KOATO ce O4akBa Ja ObJie MIaTiMa OT JIM3UHIONOyYaTelisl [0 FApaHiIMK 3a OCTaThbuHa
CTOMHOCT;

e JleHata Ha ynpakHsBaHE Ha OMLMHUTE 3a MOKYIKA, aKkO B TojsAMa CTEMEH € CUTYpPHO, 4e
JU3UHTOMOMYYATEAT 1€ YIPaXKHU ONLUUTE; U

e [lnamaHe Ha HEYCTOMKHM 3a MpEKpaTIBaHE HA JIM3UHIOBUS JOTOBOP, aKO CPOKBT HA JIM3UHTA
OTpa3siBa yNpa)KHSBAaHETO Ha OMLMS 32 MPeKpaTsIBaHe Ha JIM3UHTOBUS JOTOBOP.

JIM3UHIOBOTO 3aAbJLKEHUE CE npeacraBs Ha OTACJICH pE€a B OTUYETA 3a (bI/IHaHCOBOTO CbCTOSAHHUEC.
BriocnencTeue JMM3MHIOBOTO 3adbJDKEHHME C€ OLICHSBA 4ype3 yBejiMHaBaHE Ha OanaHcoBara CTOﬁHOCT,
KOC€TO Ja OTpa3u JiMXBaTa BBHPXY JIM3UHIOBOTO 3aAbJIZKCHHC (HSHOJ’[3BaﬁKH METOAa Ha e(l)eKTI/IBHI/IH
JIMXBCH HpO]_[eHT) U 4Ype3 HaMaldBaHE Ha OanaHcoBaTa CTOﬁHOCT, KOE€TO Oa OTpa3u HalpaBEHUTC
JIM3WHI'OBHU IJIalllaHKsA.

DoHaBT MpeoueHABa JIN3BUHIOBOTO 3adbJIDKEHUE (I/I CbOTBETHO KOpHUTHpA CBbpP3aHUA aKTHUB C MpaBO Ha
HOJ'ISBaHe), Korarto:

L4 CpOK’BT Ha JIM3uHra c€ € IPOMEHUTT HWIW HWMa 3HAYUTEITHO CHOUTHE WITH npoMsdHa B
O6CTO$[TCJ'ICTBaTa, KOE€TO BOAU N0 IMpOMAHA B OLI€EHKaTa Ha YIIpa>KHABaHETO Ha OITIKA 3a ITOKYIIKa,
Kato B TO3U cnyqaﬁ JIMBUHIOBOTO 3aAbJDKEHHUE CE€ TPEOLCHABA Ype€3 OUCKOHTUPAHE Ha
PEBU3BUPAHUTE JIMZUHTOBU IJIalllaHUA, KaTO CE€ M3I10JI3Ba pEBU3MPaHa JUCKOHTOBA CTaBKa.

° JIM3UHroBUTE IUIALAHMS CE NPOMEHAT nopaau NpoME€HU B UHACKC WM MPOLCHT WU NNPpOMAHA B
OYaKBAHOTO TIUIAIaHE IO TapaHTHUpaHa OCTaTbiHa CTOﬁHOCT, B KOUTO cCiiydau JIM3UHTOBOTO
3aAbJDKEHHUE CE TIPEOLEHABA YPE€3 NTUCKOHTUPAHE HA PEBU3UPAHUTE JIM3UHIOBU TIJIalllaHUA, KaToO
C€ U3IIO0JI3Ba HEMPOMEHEHA NNUCKOHTOBA CTaBKa (OCBeH aKO MpoMsdaHaTa B JIN3UHIOBUTE IJIalllaHUA
HE C€ ObJDKH Ha MpOMsAHa B IuiaBalll JIMXBEH MPOLICHT, B KOHTO cnyqaﬁ C€ U3MO0JI3Ba peBU3paHa
JHUCKOHTOBa CTaBKa).
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L4 H3mens ce AOroBOp 3a JIM3UHT U UBMEHEHUCTO Ha JIM3UHIa HE C€ OTUMUTA KaTO OTACJICH JIM3UHT,
KaTo B TO3U C.]'Iy'-l&ﬁ JIMBUHIOBOTO 3aABJIDKEHUE CE€ NPEOLECHABA Bb3 OCHOBA Ha CpOKa Ha JIM3UHIa
Ha UBMCHEHUS JIMBUHIOB JOTOBOP YPE3 NUCKOHTUPAHE HAa PEBU3UPAHUTE JIM3UHIOBU IUIALllAHUA,
KaToO €€ MU3M0Ji3Ba pe€BU3MpaHa NTUCKOHTOBA CTaABKa KbM JelicTBUTEe/IHATA AaTa HA U3MEHEHUETO.

AKTHUBUTE C NPaBO Ha MOJI3BAHE BKJIOYBAT MbPBOHAYAIHOTO OLIEHSBAHE HA CHOTBETHOTO JIU3UHIOBO
3aJIbJDKEHUE, JIN3UHIOBUTE IUIAIIAHUS, HAIIPABCHH B JIEHs HA 3all0OYBaHEe WJIM IMPEIyd HEero, HaMaJeHH C
MOJMYYCHUTE CTUMYJIM IO JIM3MHIa M BCSAKAKBU MbPBOHAYAIHU MpeKkHu pasxoau. Brocnencteue Te ce
oLieHsBaT Mo cebecTOHHOCT, HaMaJieHa ¢ HaTpyHaHaTa aMopTU3alus U 3aryou ot obe3leHKa.

Koraro ®onasT moema 3aigb/DKeHHE 3a Pa3XOoAM 3a JACMOHTHpaHE M MpeMaxBaHe Ha HAeT aKTHB,
BBH3CTaHOBSIBaHE Ha 00eKTa, HAa KOWTO TO3M aKTUB C€ HAMHUPA WM Bb3CTAHOBsBaHE Ha 0A30BHS AKTUB 10
CBhCTOSIHUETO, U3UCKBAHO OT YCJIOBUSTA HA JIM3UHTOBHs JIOrOBOpP, NMPOBHU3HS ce MpPU3HABA W OLICHsABA
cwrnacHo MCC 37. JIOKOJKOTO pa3XxoauTe ca CBbp3aHU C aKTUB C MPaBO Ha MOJ3BaHE, pa3XoaUTe ce
BKJIIOUBAT B CHOTBETHMS aKTHB C MPABO Ha MOJ3BaHE, OCBEH aKO TEe3W Pa3xoAM He ca HalpaBeHHU 3a
MPOU3BOJICTBO HA MaTEPUAITHU 3aracH.

AKTUBUTE C NpaBO Ha MOJI3BAHE C€ aMOPTU3MpPAT 3a IMO-KPATKMUs MEpUOJ] Ha CpPOKa Ha JIM3UHIOBUS
JIOTOBOP M TOJIE3HMs KMBOT Ha 0a30BMs aKTUB. AKO JIM3MHIOBHUSAT IOTOBOP MPEXBbPIIS COOCTBEHOCTTA
BBbpXY 0a30BMs aKTUB MJIM LieHAaTa Ha NpuAOOMBaHE HAa aKTWMBA C MPABO HA MOJ3BaHE W TOBA OTpa3sBa
ouyakBaHeTO Ha POHABT J1a YNPaKHU OMLMSA 32 MOKYIKA, CbOTBETHUAT aKTUB C MPaBO HA MOJI3BaHe ce
aMOPTHU3MPA MPe3 MOJIe3HUs JKMBOT Ha 6A30BUS aKTHB. AMOPTH3aLIMATA CTAPTUPA OT 1aTaTa Ha 3arouBaHe
Ha JIM3UHTOBHUS I0TOBOP.

AxTuBHTE C npaBo Ha MOJI3BAHE C€ MPEACTABAT HA OTACJICH p€a B OTYCTA 3a q)HHaHCOBOTO CbCTOSHHUE.

®ounbt npusiara MCC 36, 3a na onpeeny 1aiu 1aIcH aKTHUB C MPABO Ha MOJI3BaHe € 00e31eHeH 1 OT4rTa
BCcsSKa YCTaHOBeHa 3aryba oT oOe3lieHKa, KaKTO € OMHCAaHO B IMOJUTHKaTa ,,VIMOTHU, MalluHU |
CHOPBKEHUA ™.

IIpomeHnuBHUTE HaeMH, KOMTO HE 3aBUCAT OT MHIAEKC WJIM MPOLEHT, HE ce BKJIIOYBAT B OLIGHKATa Ha
JIU3UHTOBOTO 3aJbJDKEHUE U aKTUBA C [IPaBO Ha noj3BaHe. CBbp3aHUTE ¢ TOBA IUIALIAHUS CE IPU3HABAT
KaTo pa3xoj B Meproja, B KOMNTO HACTBIBA CHOUTHETO UITH YCIIOBUETO, KOETO 3a/1eHCTBA Te3H MJallaHus,
W ce BKJIFOUBAT B pelia ,,JI[pyru pazxonu® B neuandara uiv 3aryoara.

Kato npakruuecka uenecrobpazHa msipka, MCDO 16 no3BosisiBa Ha JIM3UHTOMNONyYaTeN sl Ja He pa3aeds

HCJIMBUHTOBUTE KOMIIOHEHTU U BMECTO TOBA A1d OTUHUTA BCEKU JIMBUHT U CBbP3aHUTE C HEI'0 HEJIM3BUHIOBU
KOMITIOHCHTH KaTO €1Ha JOrOBOPEHOCT.
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Bcnuku CyMHU Ca NpeACTaBE€HU B XWJIAAU JIEBA, OCBEH AdKO HE € MOCOYEHO APYyTro

4. OmnoBectsiBane no ¢poH0Be

Tabnuuara no-gony nokassa (UHAHCOBOTO CbCTOSHUE U pe3yJTaTUTe OT AeHHOCTTa OTAe/nHO 3a DoHA
3a He3actpaxoBaHu [1C u 3a Ob6e3neunrennus Goun kbm 31 nexemspu 2025 r.:

OTYET 3A ®UHAHCOBOTO CbCTOSAHUE
AKTUBU

[lapuunu cpencTBa ¥ MapuyuHU EKBUBAICHTH
OrHAHCOBM aKTHBH 110 CIIPABEJIMBA CTOMHOCT B
neyanbara u 3arybara

OrHAHCOBM aKTUBH 110 CIIPaBEIIMBA CTOMHOCT B IPYyT
BCe0OXBaTeH J0X0

B3emanust oT 3acTpaxoBareny 1 npe3acTpaxoBaTein
Bsemanus ot apyru ¢poHa0BE

Jpyru aktusu

AKTHBH I10 TOTOBOPH C TPE3ACTPAXOBATEIH

AKTHBHU C [IpaBO Ha I10J3BaHE

JlpnroTpaiiHu MaTepHaHA U HEMATepUAIHA aKTUBH
OBLIO AKTUBU

MMACUBU

[IpoBu3uu 3a 3a1bKEHHS 32 MPEICTOSIIN [TAIAHUS
Jlpyr 3abDKeHUS

JIM3UHroB nacus

ITonyveHnu aBaHCOBM BHOCKHU

OBIIO NACUBU

HETHU AKTUBH

OTYET 3A BCEOBXBATHHUA JOXO/],

BHocku ot 3acTpaxoBaren, B T.4. HAUUCICHH JIUXBU
OTcThIIEHN BHOCKY HA NTPE3acTpaxoBaTen
PeanusupaHu npuxoau, HETHO OT Mpe3acTpaxoBaHe
Jloxoau OT MHBECTUIIMH, HETHO

Jpyru npuxonu

O06u10 mpuxoaun

Hznnarenu obe3uereHus

[Nomyuenn oOe3meTeHns OT Mpe3acTpaxoBaTeIn
W3menenne Ha IPOBU3MHUTE 3a MPECTOSIIHN ITAIIAHNS
W3menenne Ha akTUBHTE IO JOTOBOPU €
npe3acTpaxoBaTesn

AJIMUHUCTPATHBHH Pa3X0JH

Pazxonu 3a npeBaHTHBHE MEPOTIPUSTHS

(3ary6u ot) obe3nieHKa Ha UHAHCOBY aKTHUBH

Jpyru pazxonu

O6u10 pazxoau

MEYAJIBA 3A TOAUHATA

Jlpyr BceoOXBaTeH JOXOT

OBl BCEOBXBATEH JOXO/[ 3A TOAMHATA

®onp 3a O6e3neunTesicH 06110
HE3acTpaxoBaHu ¢doun
11C

4,861 219 5,080
83,135 13,620 96,755
234,757 112,813 347,570
6,684 - 6,684

- 16,810 16,810

4,423 - 4,423
35,123 - 35,123
1,504 - 1,504
456 - 456
370,943 143,462 514,405
112,707 - 112,707
1,129 2 1,131
1,569 - 1,569
365 - 365
115,770 2 115,772
255,173 143,460 398,633
®donp 3a OO0e3neunTeneH 0610

HE3aCTPaxOBaHU ¢dong
I1C

55,423 15,900 71,323
(6,117) (322) (6,439)
49,306 15,578 64,884
17,126 5,175 22,301
9,757 298 10,055
76,189 21,051 97,240
(13,385) - (13,385)
643 - 643
3,186 - 3,186
1,899 - 1,899
(8,003) - (8,003)
(2,356) - (2,356)
230 (188) 42
(993) (56) (1,049)
(18,779) (244) (19,023)
57,410 20,807 78,217
1,139 562 1,701
58,549 21,369 79,918
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Bcuukn cyMu ca npeacTaBeH! B XU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPyTO

Tabnmuara no-gosy nokassa (PHAHCOBOTO CBCTOSIHUE M PE3YJITATUTE OT AeHHOCTTa OTAENHO 3a DoHA
3a He3acTpaxoBaHu [1C u 3a O6e3neunrtennus gonn kvm 31 nexemspu 2024 r.:

OTUYET 3A ®UHAHCOBOTO CbCTOAHUE
AKTUBHU
[Tapyunu cpeacTBa U NapUYHU €KBUBAJIECHTU

DduHAHCOBY aKTUBH IO CIipaB€jinBa CTOHHOCT B

nevanbara u 3arybara

DduHAHCOBY aKTUBH TI0 CTipaB€AjInBa CTOMHOCT B

JpYT BceoOXBaTEH J0XO0/

B3emaHus oT 3acTpaxoBaTeny U
npe3acTpaxoBaTesn

Bzemanus ot apyru ¢oHnose

Jpyru akTuBu

AKTHBH 10 IOTOBOPH C MPE3acTPaxoBaTeIn
AKTUBY C IPaBO HA MOI3BaHEe

JbnroTpaiiny MaTepuanHi U HEeMaTepuaaHu
aKTUBU

OBIIO AKTUBHU

MMACHUBHA

[IpoBu3KK 3a 3abJKEHUS 3a MPEACTOALM
MIAAHUS

Hpyru 3a1byiKeHUst

JIn3uHroB nacus

[Tonyyenu aBaHCOBU BHOCKU

OB1IO MACUBHA
HETHUW AKTUBH

OTYET 3A BCEOBXBATHUA N1OXO
BHockH OT 3acTpaxoBaTeny, B T.4. HAYHCIEHN
JINXBU

OTCThIEHN BHOCKU Ha MPE3acTpaxoBaTen
Peanusupanu npuxoaun, HETHO OT
npe3acTpaxoBaHe

Jloxonu OT MHBECTULIMU

Hpyru npuxoau

O6wo npuxoau

Wznnatenu obe3mmeTeHus

[Monyuenu 0Oe3MeTEHMS OT MPEe3acTPaxOBaATENN

H3meHeHue HAa NpOBU3UUTE 38 NPEACTOALLU
TIanaHus

H3MeHeHMe Ha akTUBUTE MO JOTOBOPH C
npe3acTpaxoBaTenu

AIIMVAHUCTpPAaTUBHU Pa3Xoau

Pa3zxonu 3a npeBaHTUBHU MEPOTNPUSATHUS

Bb3cranoBeHn 3ary6u ot obe3neHKa Ha (PUHAaHCOBH

aKTHBA
Hpyru paszxoau

OG61o pasxoaun

MEYAJIBA 3ATOAUHATA

Jpyr BceoOXBaTeH A0XON

OBIl] BCEOBXBATEH JOXOJ 3A
TF'OAUHATA

®oHn 3a

He3acTpaxoBann — OOe3meunTesieH O61o

I1C dhoHx
5,354 361 5,715
48,897 8,223 57,120
215,018 98,997 314,015
6,672 - 6,672
- 14,525 14,525
3,871 - 3,871
33,224 - 33,224
1,627 - 1,627
396 - 396
315,059 122,106 437,165
115,893 - 115,893
850 14 864
1,643 - 1,643
50 - 50
118,436 14 118,450
196,623 122,092 318,715

®oHp 3a

He3acTpaxoBaHu  Obe3neuynTesieH O61mo

I1C dhoHn
52,755 15,003 67,758
(6,064) (319) (6,383)
46,691 14,684 61,375
10,735 2,513 13,248
8,598 508 9,106
66,024 17,705 83,729
(17,576) - (17,576)
1,813 - 1,813
3,689 - 3,689
(15,521) - (15,521)
(6,827) - (6,827)
(3,494) - (3,494)
(98) ©) (105)
(582) (45) (627)
(38,596) (52) (38,648)
27,428 17,653 45,081
3,958 2,132 6,090
31,386 19,785 51,171
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NuBecTunun BbB (GHHAHCOBH AKTHBH (ABJIOBH M KANHMTAJOBH HHCTPYMEHTH), NpeICTABEHH
otaenno 3a ®onj 3a HezacrpaxoBanu 1IC n 3a O6e3neuntennns ¢pona kpm 31.12.2025 r.

®oHp 3a O06e3neunTeneH O6u10
HEe3aCTpaxoBaHU ¢oun
T1C

Bbarapcku Abp:kaBHU LEHHU KHIKA 136,182 72,208 208,390
Jbp:xaBHU LIEHHU KHU)KA Ha 4yXKAECTpaHHU
[paBUTEJCTBA 70,902 40,605 111,507
Kopnopatusuu obnurauuu 27,673 - 27,673
AKUVY Ha MECTHU NMPeAMPUATUSL 7,595 - 7,595
AKUMY Ha 4y>KAECTPAHHU NPEANPUATUSL 22,641 - 22,641
JlsimoBe M akIMy OT MHBECTUIIMOHHN (DOHIOBE 52,899 13,620 66,519
Oopl10 317,892 126,433 444,325

NuBectnnun BbB (GHHAHCOBH AKTHBH (ABJrOBH M KANMTAJIOBH HMHCTPYMEHTH), NpPEACTABEHHU
otaeaHo 3a oA 3a HesacTpaxoBaHu IIC n 3a O6e3neuntennns pona kom 31.12.2024 r.

Donp 3a Ob6e3neuunresneH O6mmo
HEe3acTpaxoBaHU donn
rnc
bbarapcku abpKaBHU LIEHHU KHUXKA 139,939 65,659 205,598
JbpkaBHU LIEHHU KHU)KA Ha 4yXKIECTpaHHU 47,836 33,338 81,174
MIPaBUTENCTBA
Kopnoparusan obnuranuu 27,243 - 27,243
AKIVY Ha MECTHU NPEANPUATUL 7,011 - 7,011
AKUMY Ha 4y>KAECTPaHHU NpeaNnpUATUs 8,739 - 8,739
Jls10Be 1 aKUMW OT MHBECTULMOHHYU (poHIOBE 33,147 8,223 41,370
(039 11(0) 263,915 107,220 371,135
5. YupasiieHue Ha pucka

PuckbT BB3HUKBA B pe3yjitTaT Ha HECUTYPHOCTTaA, CHLIIbTCTBAllla 6’[))16]].[1/1 C’[>6I/ITI/I$I, KaTo HETroBOTO
MPOABJIEHUE MPEACTaBJIABa OTKIIOHEHUE OT MbPBOHAYAJTHO OYaKBaHHA PE3YJITAT. Toii Moyke na Ma KaKTo
HEraTuBHO, Taka ¥ MOJIOXKUTEIIHO OTPAKEHUE BbPXY IUIAHUPAHUTE PEIYJITATU.

YnpaBieHUETO Ha pUCKa € LEeHTpaJIHa 4acT OT CTpaTernyeckoTo ympasieHue Ha @oHpa. GoKychT Ha
J00pOTO ynpaBjieHUE HA PUCKA € HACOUYEH KbM OMNpE/e/ITHETO U aHAJIM3MpaHeTo Ha pucka. [Ipouecute
MO YNPaBJICHUETO MY 3aBHCAT OT Pa3IM4HU (PAKTOPH, KOMTO MOrar aa ObJaT KaKkTo BBTPEIIHM (Hamp.
HHPOPMALIMOHHA CUCTEeMa, MPeJlaraHy YCIIyrH, MOKPUBALLK TEPUTOPUSITA HA CTPAHUTE, NPUCHEAUHUIN
ce KbM MHOrocTpaHHOTO CMOpa3yMEHWE W Ap.), Taka M BBHINHM (HAIMp. peryjaaTopHO-HAA30pHHU,
paBHHMILA HA JIMXBEHUTE MPOLEHTH, BALyTHU KypPCOBE U A1p.).

AHanu3bT Ha prcKa BKITIOYBA TPY OCHOBHH €JIeMEHTa - WACHTU(HULMPaHe, OTIMCaHue M OLIEHKa Ha PHCKa.
UnenTnduumpaneTo Ha prcKa W3UCKBA MO3HAHMS 32 PUCKOBUTE EKCIIO3MLIMH, KaKTO M 3a cpelaTa, B
KOATO pyHKIMOHMpa (3aKOHOBA, COLMAHA U moynThyecka). [1o To3n HauMH ce ocurypsiBa MeToAUYeH
HauMH 3a ONpe/essiHe Ha IeHHOCTHTe U (haKTOPHTE, KOUTO ca CBBP3aHH ¢ prcka. CleBalysT eleMeHT,
a MMEHHO ONMCAHWeTO Ha PHUCKa € CBBP3aH C WACHTH(HLIMpPAHETO Ha o0XBaTa Ha pHCKa, Heromara
MpUpoJia, ONpeeTHETO Ha Bb3MOXKHOCTHUTE U 3aljlaXvTe, CBbp3aHH ¢ Hero. OLieHKaTa Ha pHUcKa IbK €
CBbp3aHa C W3IOJ3BAHETO HAa KOJWYECTBEHU U KaUYeCTBEHHM M3MEPUTENIH B YCJIOBHATA HA OmpezesieHa
BEPOSTHOCT M BB3MOXKHH ycloBHs. OT CHIIECTBEHO 3HaUYeHHe 3a (hOpMaNM3MpPaHeTO Ha OLEHKaTa Ha
pHCKa € U3TOTBSHETO HAa pa3InyHM OTHETHHU (POPMH, KOUTO UMAT CTAHAAPTEH BUI U ChABPKAT pa3iniHa
WHGOPMALIUS B 3aBUCUMOCT OT MPeAHA3HAUSCHUETO UM.

praBJ’IeHI/IeTO Ha puUCKa BBHB (I)OH,I[a BKJIFOYBa I/IL[CHTI/I(I)I/ILII/IpaHe, OLCHABAHE W MOHHUTOPHUHI Ha
PUCKOBETE, KOUTO MOraTr [Aa MHNOBJIUAAT BBPXY IMOCTUIaHE Ha LCJIMTE, KAKTO W BBBEKIAAHCTO Ha
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HEOOXOIMMU KOHTPOJIHU JISHHOCTH, ¢ e OrpaHn4aBaHe Ha PUCKOBETE JI0 MPUEMIIMBO HUBO.
PuckoBere Ha kouTo e n3noxkeH MoHAA, HE € 3aIBJDKUTEIHO 2 Bb3HUKBAT MOSIUHUYHO, HATIPOTHB B
onpezesieHd MOMEHTH MOXKe /1a € HaJIMIIe MpOosIBsIBaHEe Ha HIAKOJIKO Ha Opoii pyUCcKa, KOETO Aa JI0Be/e 110
MO-3HAYUTEJTHO OTPAKEHUE BhPXY JIEHHOCTTa MY, OTKOJIKOTO OU ce HabroAaBalio Mpy MposBICHUETO Ha
OTJIEJIeH PUCK.

LenTta na @oHaa He € MBJIHOTO eIMMUHUPAHE HA PUCKOBETE, Thidl KATO TOBA HE € HUTO Bb3MOXKHO, HUTO
MPernopbYUTEIHO, Thil KaTto OW JOBEJI0 [0 OrpaHHYaBaHe BBB BB3MOKHOCTHTE 3a e()EeKTUBHO
ChllIECTBYBaHe Ha (DYHKLIMUTE U JEHHOCTTA.

Cucremara 3a BbTpelieH KOHTposl Ha POoHAa ce ChCTOM OT KOHKPETHH MEPKH 3a KOHTPOJI Ha PUCKA U
JOMBJIIHUTENHY  KOHTPOJHM  eneMeHTH. KoHTponHuTe AEeHHOCTM HENpeKbCHATO  MpoBepsBaT
e(eKTUBHOCTTAa HA ChOTBETHUTE MPOLIECH M MPOLEAYPH, TAXHATA ChIIIACyBaHOCT U MPOMOPLIMOHATIHOCT
Y NOTEHLMAJTHU IeHCTBUS 3a CBOEBPEMEHHOTO OTCTpaHsBaHe Ha HeAgocTaTblu. CucTeMara 3a BbTpeLleH
KOHTpos1 Ha DoHAA ce U3rpaxkJa OT ChbBKYMHOCTTA OT ACHHOCTH, MPEANPUETH 3a OCHLUECTBSIBaHE Ha
KOHTpOJI B Pa3JIMYHUTE 00JIaCTH.

B FapaHL[I/IOHeH (I)OH,I[ CC npwjiara MOACIbT ,,TPHU CTCIICHHU Ha SaH.[I/ITa“, KaKTO CJieJBa:

o [IbpBara crerneH Ha 3amMTa Ce OCBHIIECTBSIBA Ype3 YIPABICHHWETO Ha TEKyLIUTe IeHHOCTH,
YIPaBJICHUETO Ha PUCKA U KOHTPOJI, BKJIIOUUTEIHO ONEPaTUBHOTO YMPABICHUE HA PUCKOBETE, KAKTO U
HU3rOTBSHETO HAa BHTPELIHU aKTOBE 32 KOHTPOJI.

o Btoparta cTeneH Ha 3aiuTa ocuUrypsiBa HE3aBUCUM KOHTPOJ U MPOBEpPKA Ha TEKYIIOTO MoeMaHe
Ha pUCKOBE M KOHTpoja OT MbpBaTa JuHUs. BTopara cTemeH Ha 3aliMTa BKJIIOYBA KOHTPOJIA,
ochllecTBsiBaH OT (yHKUMUTE YrpaBjieHHe Ha pucka, AkTioepcka, I[lpaHa u CbhOTBeTCTBHE H
rapaHTHpa, 4ye ONepaTUBHUTE KOHTPOJIM Ha ITbpPBAaTa CTEMNEH Ha 3allluTa OTTOBAPAT HA KOHTPOJIHUTE LIeJTH
1 ca B ChOTBETCTBHUE C MOJUTHUKUTE U NMPOLEIYPUTE, CBbP3aHH C TAX.

o Tperata creneH Ha 3aiuTa ce U3BbPLIBA OT PYHKIMATA BhTpelieH oauT 1 BKIIIOYBA OlLIEHKA Ha
aJIeKBaTHOCTTA M €(PEKTHBHOCTTA HA CUCTEMATa 3a BbTpelleH KOHTPosl Ha DoHa U Ha IpyTrUTe eeMEeHTH
OT cUCTeMara 3a yrnpasjieHHe, BKIIOUHNTEIHO JEMHOCTHTE, OChIIECTBIBAHU OT ITbpBAaTa U BTOpaTa CTENeH
Ha 3allmTa.

5.1. YHpaBJ'leHl/le HA PUCKOBETE, CBbP3aHHU C TAaDAHIIUOHHA H 00e3meunTe/IHA AeHHOCT

DOHIBT HE € 3aCTpaxoBaTeTHO APYXKECTBO M HE € CTpaHa T0 3aCTPaxOBaTEHN TOTOBOPH. EXKBUBaIeHTHT
Ha 3aCTPaxOBaTeJIHUS PUCK, HA KOHTO € n3noskeH MOoHIBT, € CBBP3aH C BB3MOXKHOCTTAa My J1a M3ITBITHIBA
B CPOK U B ILISUIOCT CBOMTE 3a/JbJDKCHUs, NPEABUACHN U M3uepnaTenHo uzdpoenu B K3, a umeHHo na
u3IIaia ooe3IeTeHrsl U CyMH, KaKTo € OnucaHo B Oe. 1.

HeiinoctTra Ha @OHAA ce M3BbPIUBA B 1BE HANIPABJICHUs, KOUTO €4 HOCUTENIU HA Pa3/IMUEH PUCK — A€HHOCT
Mo W3IUIallaHe Ha obe3lieTeHus (rapaHLMOHHA JEMHOCT) W AGHHOCT MO M3IUIAllAHe HAa rapaHTUpaHu
B3eMaHus (oOe3neunTeTHa IeHHOCT).

5.1.1. 'YnpaBjieHue Ha pHCKa, CBbP3aH ¢ TAapAaHIHOHHATA JeiiHOCT

OCHOBHHTE PHUCKOBE, HO KOUTO e n3nokeH MoHIbT 3a HezacTpaxoBaHu [1C BB Bpb3Ka ¢ rapaHLIMOHHATA
JelHOoCT ca:

o Puck oT HemocTaThYHOCT Ha BHOCKATa /1a MOKPHE HAa CAMOCTOSITETHO OCHOBAaHUE OYaKBAHUTE
Opael miamanus Ha PoHna.

To3u puck ce ympaBisBa Ype3 HM3BBPIIBAHE HAa €XKErojHa OLEHKAa Ha aJeKBaTHOCTTAa Ha BHOCKATA.
[Tpunarat ce MOAXOAAIIM aKTIOEPCKM METOAM, ChOOpa3eHHM ¢ HajIu4dHaTa MH(POpMAIMs 3a YecToTa U
cpelieH pa3Mep Ha MpeTeHLMs, OTAENTHO 32 UMYLIECTBEHH U HeMMyLlecTBeHH Bpeau. [Ipu u3roresaneTo
Ha nipejyioskeHue 1o ChBeta Ha doHma u 1o KOH 3a pazmepa Ha BHOcKaTa ce BKJIIOUBA U JToOaBKa 3a
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CUTYPHOCT, KOSITO /1a OTYHTA BEPOSATHOCTTA OT HEOJAronpusITHO OTKJIOHEHHE B M3MOJI3BaHUTE (DaKTOpU
U IOMyCKaHHUs.

C Peuenue Ne 838 -I'® ot 03.12.2024 r, KOH onpenenu BHocka kbM DoHpaa 3a HezacTpaxoBanu [1C Ha
3actpaxoBarenute 3a 2025 r. no:
»  3agp/oKUTEHATa 3acTpaxoBKa ,,[ paxkaaHcka OTTOBOPHOCT HA aBTOMOOMJIMCTUTE B pa3Mep Ha
12.50 nB. 32 BCAKO OTAENHO MNPEBO3HO CPEICTBO U
»  Bagb/DKUTENHATa 3acTpaxoBKa ,,3JI0MONyKa” Ha NbTHUUMTE B pasMep Ha (.15 nB. 3a Bcsko
MSICTO, 6e3 MICTOTO Ha BO/Ia4a, 3a KOETO € CKJIIOUeHa 3ab/KUTEIHA 3aCTPaxoBKa.

C Pemenne Ne 1054 -I'® ot 30.11.2023 r, KOH onpenenn BHocka kbM PoHpa 3a HezacTpaxoBanu [1C
Ha 3acTpaxoBarenure 3a 2024 r. no:
*  3agbKUTeNHATa 3aCTPaxoBKa ,,I paXkiaHcKa OTTOBOPHOCT” Ha aBTOMOOMJIMCTMTE B pa3Mep Ha
12.50 nB. 32 BCAKO OTAENHO MNPEBO3HO CPEICTBO U
»  3agb/DKUTENHATa 3acTpaxoBKa ,,3JI0MOMyKa” Ha HbTHUUMTE B pasMep Ha (.15 nB. 3a Bcsko
MSCTO, O€3 MACTOTO Ha BOJAYa, 32 KOETO € CKJIIOUeHA 3adb/KUTEIHA 3aCTPaxoBKa.

o Puck ot BUcOKM 1o pa3mep 3aryOu, B CJI€ICTBHE OT €IHOKPATHU CHOUTHS, Bb3HUKHAIM HA JPYTH
na3apy v IOpUCIUKLMH.
o

[IposiBeHreTo Ha TO3U PUCK € CBbP3aHO C Bb3HUKBAHETO W Pa3BUTHETO HA MPAKTUKA, U3pa3siBallia ce B
npoaaxOaTa Ha MPEBO3HM CPEICTBA HA UY)KIU TpakAaHu (OT Ipyry ObpKaBu 4ieHkHd Ha EBponeiickus
cbto3) Oe3 nga ce mpomeHs Obiarapckara peructpauus. HUBOTO Ha puck, CBbpP3aHO C Te3W UyXIW
rpaxJaHu, € 3HaYMTENHO MO-BUCOKO OT HMBOTO HA pHUCKa, MPUCHLL 3a ObJrapckus 3acTpaxoBaTesieH
nasap.

VYnpaeneHnuero Ha To3u puck rpe3 2025 r. u 2024 r. Gelie CBBbP3aHO ¢ MOAIbPKAHE HA a/IEKBATCH pa3Mep
Ha 3aJb/DKCHUATA 3a MPEACTOsIM IulaliaHus Ha DoHza W paslMpsiBaHE Ha Mpes3acTpaxoBaTesHaTa
[porpama, ¢ KOeTo OTToBOpHOCTTa Ha POH1a Aa ce NOAbPKA Ha NIPeACKa3yeMU U yIIpaBIsieMU paBHULIA.
3a orpaHMYaBaHe HAa TO3W PUCK W CHOTBETHUTE MY eKcrosuiuu, mpe3 2016r. ce ch3gane 3aKOHOB
MEXaHU3bM 3a MPEKpaTsBaHe Ha perucTpauysiTa Ha He3aCTPaXOBaHHU MPEBO3HU CPEACTBA, BKJIFOUUTEITHO
Y Ha Te3M, MPOJaACHHU Ha Yy>KAM IPaKAaHu U W3LSUIO YIpaBIsBaHU B APYTH opucaukuuu. KeM kpas Ha
2025 r. 6posIT Ha MPEBO3HUTE CPEJICTBA ChC CITYKEeOHO NpeKpaTeHa perucTpaius B peructbpa Ha MBP e
1,612 xunsam perucTpaliid Ha TIPEBO3HU CPEACTBA, C KOETO eKCIO3WIHATA MO TO3W PUCK € CHITHO
OorpaHuveHa.

o) Puck, cBbp3aH ¢ HAAEKIHOCTTA U KAU€CTBOTO HA JAHHUTE, U3MOJ3BAHU MPU U3BBHPLIBAHETO HA
OLIEHKH M JOITyCKaHMS.

To3u puck ce ymnpasisBa 4pe3 pPeryjsipHO TECTBaHE 3a JOCTaThYHOCT M aJEKBATHOCT HA JaHHMTE,
ChIBPXKAIIY ce B MH(POPMAIIMOHHATA CUCTEMA, CUETOBOJIHUTE PETUCTPH U IPYTHTE PETUCTPH, BOJICHH OT
®onpa. MHpopMarioHHaTa cUCTeMa U PETUCTPUTE Ce aKTyalu3upar U pa3BUBAT MOCTOSHHO, Taka 4e J1a
ca B ChCTOSTHHE J]a OcUTypsBaT HeoOxoauMaTa uHpopmarms. Crienudurikara Ha AeliHoctTa Ha @oHja B
T.4. ¥ UCTOPUYECKHUTE NTAaHHW 3a Pa3BUTHETO Ha TMPETEeHIMUTe HajlaraT W3BBPIIBAHETO HA TIOCTOSHEH
aHalu3 ¥ akTyalu3upaHe Ha 6a3ara JaHHM KaTo YacT OT mpoLeca Mo UMIJIeMeHTaLuS.

®ouHgbT 3a HezacTpaxoBaHu [IC 3amens 3agbibkeHHs 3a MPEACTOSALIN TUTANAHWS, KOWTO OTpa3siBaT

OyaKBaHaTa cyMa 3a ypekaaHe Ha oOe3lieTeHus B ObJelle M0 IeTH, Bb3HUKHAJIM KbM Kpas Ha OTYETHHUS
NepUo/.
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ToauHa Ha cHOUTHE 10 2017 2018 2019 2020 2021 2022 2023 2024 2025
B 1o MHATA HA CHONTHETO 8 741 1025 355 804 1051 757 874 1021 973
1 FOJHA T10-KBCHO 30918 2901 2263 2319 2396 2196 2213 2504
2 1OHA 10-KBCHO 35 645 3256 2578 2563 2724 2584 2628
3 FOMHHA HO-KBCHO 38396 3617 2676 2675 3018 2716
4 1OIHA 110-KBCHO 39 842 3746 2775 2692 3168
5 FOJHHA IO-KECHO 40 700 3860 2871 2718
6 TOMMHA T10-KECHO 41254 3981 2918
7 roArHa Mo0-KbCHO 41709 4027
8 u noseye TOAWHU ITIO-KBCHO 51660
O6uo naamas no 51 660 4027 2918 2718 3168 2716 2628 2504 973
HMYLIECTBEHH NPETCHUUN
ToauHa Ha cHOUTHE 102017 2018 2019 2020 2021 2022 2023 2024 2025
B roAiHaTa Ha CHOHTHETO 3904 193 225 400 122 11 13 290 194
1 FOJMHA TO-KbCHO 36 046 3170 2093 2022 643 517 1629 955
2 FOAMHA HO-KBCHO 87091 6242 4728 3688 2423 3227 3862
3 TOAMHA T0-KECHO 126 707 8152 6914 5061 4289 5375
4 1OJIHA 110-KBCHO 156 552 10328 11539 6406 6468
177 374 24 859 13322 7439

5 roaMHa No-KbCHO
190 134 26234 14 768

202 599 26479

6 roJIMHa NO-KbCHO

7 roayHa No-KbCHO

8 u noseue TFOJHUHU [MO-KbCHO 225938

O6wmo miaARE 1o 225938 26479 14768 7439 6468 5375 3862 955 194

HEUMYIIECTBCHHU TPETCHIINN
3aabmKeHNs 3a MpeIIBeHN npeTeHIn K6M 31.12.2025 20,106 xun. nB.
3aJIbJDKEHNS 32 Bb3HUKHAIIM, HO HEMIPEASBEHH MpeTeHUMH KbM 31.12.2025 92,601 xu. nB.
OO6110 NPOBU3NH 32 32bJIJKEHHUS 32 MPeACTOAIMS MIamanus kem 31.12.2025 r. 112,707 xua. a..
3aJrbJDKEHMS 3a IpelIsiBeHU IpeTeHmu kbM 31.12.2024 22,272 xui. nB.
3a/b/DKEHMS 32 Bb3HUKHAIM, HO HENpeAsBeHU npeTeHuuu kbm 31.12.2024 93,621 xui. JB.
OO0wo NpoBU3NH 32 3aJbJIKEHHUS 32 NPEACTOAIMS iIamanus Kbm 31.12.2024 r. 115,893 xua. JaB..

Tecm 3a adexkeamnocm Ha nposuzuume 3a npeOcmo;lum naawianun. OcHo6HU npednoxwafcenuﬂ.

3anbiKeHUITa 3a MPEJCTOSINM TUTALAHNS ¢ M3YUCIIABAT Bbh3 OCHOBA HA TEKYIIH JIOMYCKAHWS KaTo
MOCPEJICTBOM TECT 3a aJIeKBATHOCT ce BepuUIMpa JOCTATHUHOCTTA HA TEXHHUs pa3Mep U omnperess
HEOOXOIMMOCTTA OT TAXHATa KOPEKLHSI.

H3BbpliieHa e olleHKa Ha JOCTATHYHOCTTA Ha 3aIbJDKEHHS 3a MPEJICTOSIIM T1allaHis KbM kpast Ha 2025
roWHa, B PE3yJTaT Ha KOETO € YCTaHOBEeH WM3JIMIIBK B pazMep Ha 19,3 mmH. nB. (19,7 MiuH. 5B. 32
HeumyinecTBeHu U (-0,4) MITH. JIB. 32 UMYIIECTBEHU NIPETEHIINH), T.€. 0KoJI0 17% oT OpyTHHUTE pe3epBHu.
Hanpaeenus ananus nokassa, 4e U3MOI3BAHUTE METOAM ca JOCTATHUYHO KOHCEPBATUBHHU.

OCHOBHOTO MPEIONIOKEeHNE, 3aJIeTHAIO B OLIGHKATa Ha 3abJDKEHUATA 32 NPEACTOSIIM IIallaHus, € ue
pa3BUTHETO Ha OBACIUTE NMpeTeHIMH KbM DoH/A 111e ciie/iBa MOJIEN, CXOEH C OMKUTAa OT Pa3BUTHETO Ha
MUHAJINATE TIpeTeHINH. ToBa BKIIIOYBA MPEATIONOKEHHUS TI0 OTHOIIEHWE Ha pa3Mepa Ha BesKa MpeTeHIus,
WHOIAHOHHA (HAKTOPH U YeCTOTa HA TIPETEHIIUH 32 BCSIKA MOJMHA HA WHIIWICHTH.
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[NpenieHka ce U3MOJ3Ba U 3a OLIGHKA HA CTENEeHTa, B KOSATO BBbHIIHU (PAaKTOPH, KaTO HArpuUMep ChaeOHU
pelLIeHus, MPOMEHH B ISHCTBAILO 3aKOHOIATEJICTBO, BEHIIHH I'€ONOJIMTHYECKH ChOUTHS KaTO BOGHHUTE
KOHQJIMKTH WM Apyru QopcmaxkopHu oOcTosATENCTBa M3BbH KOHTposna Ha Ponpa, Ouxa Moriau na
OKa3BaT BIMSIHUE BbPXY NPUOIM3UTENHUTE OLIEHKH.

YBeanuenue / (HamajneHue) Ha
GanancoBaTa CTOIHOCT Ha
3aQb/DKEHUSATA 3a MpeACTOosIU

[peanosoxkenus NJIaLIAHUSA B XU JIB.
VBenuueHne Ha UIMYLIECTBEHH MPeTeHLUHU ¢ 5% 178
YBenuyeHre Ha HeMMYILIECTBEHU NpeTeHluu ¢ 5% 974

5.1.2. ¥YmnpasJjeHHe Ha PHCKA, CBbP3aH ¢ 00€3M€YHTETHATA JeHHOCT

Obe3neuntenHusaT GOHI rapaHTHpa BCUUKM 3aCTPaxOBaTENHU B3€MaHMs MpPU OTHEMaHe Ha JIMLEH3 Ha
3acTpaxoBares cbc cepanuiie B PemyOnuka bearapus u KJIoH Ha 3acTpaxoBaTesl OT TpeTa IbpiKasa,
peructpupad B Peny6nuka bbarapus camo 3a usBbplueHarta ype3 KJIOHA AEHHOCT B CTpaHaTa OCBEH aKo
3acTpaxoBaTesiT ce npekpaTsiBa A0OpPOBOIHO, U B ciyuyauTe no wi. 612, an. 2 ot K3 Ha Bcuuku auua,
MPOMU3THYALLM OT 3acTpaxoBaTe/ieH JOrOBOp 3a 3a1bJLKUTENIHA 3acTpaxoBKa "I paxknaHcka OTTOBOPHOCT"
Ha aBTOMOOWITUCTUTE, 3a]IbJLKUTENIHA 3acTpaxoBka "3j0mosyka" Ha MbTHULMTE W 3a 3aCTPaxOBKa IO
pazaen I ot npunoxenue Ne 1 ot K3, kakto ciensa:

® 110 33JB/DKHUTENIHATA 3acTpaxoBka "I paskgaHcka OTTOBOPHOCT" Ha aBTOMOOWJIMCTHUTE - B MbJICH
pa3mep 10 pazMepa Ha MUHUMAJIHOTO 3a/Ib/DKUTENIHO PABHUILE HA 3acTpaxoBaTeHaTa cyMa Uilu
110 pazmepa, orpejielieH ChITIacHO 3aKOHOIATEJICTBOTO Ha Apyrara Ibp)KaBa YjieHKa, KOraTto ToBa
MOKPUTHE € MO-BUCOKO.

® [0 33Ab/DKMTENIHATA 3acTpaxoBka "370Mmoayka" Ha MbTHULMTE- B IbJIEH pa3Mmep A0 pa3Mepa Ha
MUHMMATHOTO 33/IbJDKUTENTHO PAaBHUILE HA 3acTpaxoBareHara cyma

® [0 >KMBOTO3AaCTPaxOBKW — Ha €AHO JIMLE B €IMH 3acTpaxoBaTe] HE3aBUCHUMO OT Opos Ha
B3EMaHUsATa Ha ONMPABOMOILEHOTO Juile U pazmepa um — 10 100 000 espo.

K3 npenBmina MexaHW3bM 3a MOKpUBaHe Ha 3adbiDkeHHsTa Ha Obe3neunTtenHus GoHJ, B ciiydail ye
cpeAcTBaTa B HEro He ca JOCTaThYHU 3a MOKPUBAHE HA 3a/IbJDKCHUSITA MY:

e 2aBAHCOBM TOJMIIHM BHOCKM OT 3acTpaxoBaTejuTe, KaTo ONpelessHETO Ha pa3Mepa Ha
aBAHCOBUTE BHOCKM C€ U3BBHPILBA Bb3 OCHOBA HA pa3Mepa Ha rOIMIIHUTE BHOCKHU 3a peAXoaHaTa
roauHa;

e  yBeJMYaBaHE Ha rOAMIIHATA BHOCKA;

MOJI3BaHE HA 3aeMU.

KoM 31 nexemepu 2025 1. 1 2024 1. O6e3neuntenHuaT GOHJ HE OTUUTA 3aIBJDKCHUS, Thi KaTo HAMA
WHPOPMALIMS 38 HACTBIWIN CHOUTHS, KOUTO OMXa M3UCKBAJH MaLIaHus.

EBeHTyaTHOTO BB3HMKBaHe Ha ObAelIM, HECHTYPHH CHOWTHS, CBBp3aHM ¢ OTHEMaHe Ha JIMIEH3 Ha
3acTpaxoBaren Ouxa aHTaxupaiv oTroBopHoctute Ha ObGesneuntenHus ¢oun. Tosa Ou pomeno 1o
MPOSIBJIEHUETO HA PUCKOBETE, MPUCHIIN 32 rapaHLMOHHATA AEHHOCT U TSAXHOTO YIpaBJieHHUE.

5.2. ¥Ynpas/ieHue Ha (PMHAHCOBHS PHCK

ITpe3 2025 r. DoHABT NPOIBIKYM MPUIATaHETO HA pa3yMeH MOIXOA NPH yIpaBJieHHeTo Ha GUHAHCOBUTE
excrniosnumu. CTpyKTypaTta Ha MHBECTHLMOHHMS mopTdeiin Ha PoHma ocTaBa KOHCepBaTHBHA MU ce
JOMUHHMpa OT IbpKaBHM LIEHHW KHWXa Ha cTpaHu-wieHkn Ha EC ¢ moaxoasumy XapakTepHUCTHKH.
Excnozuuusita KbM akUWHM, KOPNOPATUBHU OOJIMralUM W JAJ0B€ B MPEONpPHUSITHS 32 KOJEKTHBHO
WHBECTHUpaHe, BKI. OOpCOBO-ThpryBaHW (oHIoBe, ce momabpka  npe3 2025r. 3a nenure Ha
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nvBepcudUKaLuiaTa Ha nopTdeitsia, HO 0OCTaBa OTHOCHTENIHO OrpaHMYeHa W Mpeas3IvBo YIpaBisiBaHa
ype3 crieun(pUUHU W3UCKBAaHMS 3a KaYeCTBO Ha LIEHHUTE KHWKA, B KOMTO C€ MHBECTHpPA U ChOTBETHU
JUMUTH 32 KpEOWTeH, JIMKBUIEH, BaJlyTeH W JuxBeH puck. [lpe3 2025 r. ocHoBHaTa uen Ha
WHBECTULMOHHATa mnonuTMka Ha @oHJa ce 3ama3Ba BbpPXY KOHCEPBATMBHOTO o0e3rneueHue Ha
NPOBU3MHUTE 3a 3aIb/DKCHWs 3a MPEeACTOSIIM IUIAllaHus, JbJATOCPOYHA 3allMTa M HapacTBaHE Ha
COOCTBEHHS KalMTajl, KAKTO U MOCTUraHe Ha pasyMHa TeKylla JOXOAHOCT MpHW NMoeMaHe Ha yMepeH A0
HUCBK pUcK. B cTparernyeckoro pasmpeneneHue Ha akTuBUTe Ha [apaHLMOHEH (QOHA ca chaseHu ca
n3nckBanuaTa Ha Konekca 3a 3acTpaxoBaHe 3a BuAa M oO0emMa Ha OT/AEIHUTE BMIOBE WHBECTHULMHU MO
KJIaCOBE aKTHBH, KOUTO MOTaT Ja CJIy>KaT KaTo MOKPUTHE Ha 3aAb/DKSHUATA 32 MPEACTOSLLM M1allaHusl.

[IpoBususaTa 3a 3aabKeHUs 3a TpeAcTosmM Tulanianus Ha @DoHpa 3a HezactpaxoBaHu [IC kbM
31.12.2025 r. uma nokputue ¢ LK, koeto e c Han 180 % ot cToiiHOCcTTA I1.

CpencrBara Ha DoHla ce MHBECTHpAT IO HAYWH, KOHTO OCUTypsiBA CUTYpPHOCTTa, KadecTBOTO,
JIMKBUJIHOCTTA U JIOXOJIHOCTTA Ha HEroBUsl CbBKYNeH noptdeiin. [Ipe3 2025 r. cucteMHUTE pUCKOBE, HA
KOUTO ca W3JI0KeHH (UHAHCOBUTE akTWBU Ha DoHIA ca CBBbpP3aHW JO roJisMa CTereH ¢ Mepuoau Ha
nasapHa HeCUrypHOCT, IOPOJICHH IJIaBHO OT HEOYaKBaHU MPOMEHH B ThPrOBCKAaTa MOJUTHKA, BKII. pE3KH
MOBULICHWS HAa MMWTaTa, TIEONMOJUTHYECKU (AKTOpH, KAKTO M CBbMHEHHMs B CIOCOOHOCTTa Ha
TEXHOJIOTMYHUTE KOMIAHUM Ja OTTOBOPAT HA CBBP3aHUTE C W3KYCTBEHHs WHTEJIGKT OYaKBaHUS 3a
MHTEH3UBEH PacTeX, 3aJI0)KCHH B TEXHHUTE Ma3apHU OlleHKHU. B nombiaHeHue, TpsOBa na Obae oroenszaHa
MpoAbDKaBAIIATa MO-UIMPOKA BHTPEUIHOMOJUTHYECKA HECTAOUITHOCT, KAKTO B OMpEJe/ieHH CTpaHu B
€BpO30HaTa, TaKa U B JIPYTH PA3BUTH Ma3apy U CBHP3aHOTO C Hes (PUCKAIHO HAIpe:KeHUe U BUCOKU HUBA
Ha MmyOJInYeH AT,

5.2.1. Kpeanten puck

KpeautHusat puck npeacraBisiBa pUCKBT JaJeH KOHTPAreHT /Ja He 3arulaTH 3adb/DKEHHETO CH KbM
®onpa. oHIBT € U3I0KEH Ha TO3W PUCK BbB BPBH3KA C MHBECTHLMHTE, KOUTO € 3aIbJDKEH /1a MPaBH
CBIJIACHO 3aKOHOBUTE M3UCKBaHUA Ha K3, B3emaHusTa OT 3acTpaxoBaTelid, Npe3acTpaxoBaTesu, APYru
(hoHIIOBE M AbpIKAHUTE MAPUYHU CPECTBA.

MaxkcuMaliHaTa €KCITO3HMIYS Ha KpE€AUTEH PUCK MIpEACTaBJIABa GanaHcoBaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe
aKTHUBH.

Kbm Kbm
@DUHaHCOBU aKTUBH 31.12.2025 31.12.2024
®OHYHAHCOBH AKTHBH M0 aMOPTU3HPAHA CTOHHOCT
[MapuyHM cpencTBa U NapUYHU €KBUBAJEHTU 5,080 5,715
B3emaHus oT 3acTpaxoBaTeNy U Mpe3acTpaxoBaTeu 6,684 6,672
B3emanus ot apyru ¢poHa0Be 16,810 14,525
®OUHAHCOBH AKTUBH MO CNPABEAIHBA CTOIHOCT
KamnuranoBn HHCTPYMEHTH 110 CTIpaBelTiBa CTOMHHOCT B nevyandaTta u
3arybarta 96,755 57,120
JIBJITOBY MHCTPYMEHTH TI0 CIIPABEUINBA CTOHHOCT B IPYT BCEOOXBATEH
TIOXOJ 347,570 314,015

DOoHOBT 1ENM J1a CBeJe N0 MHHHMYM pPHCKa 3a KPEeJUTHO HEW3IThIHEHHE, KOeTO ce TMOCTHra upes
3aJlaraHeTo M CMa3BaHETO Ha JIMMUTH 3a KPeAWTEeH PUCK B WHBECTHIIMOHHATA CTPATerusi U OTHOCHMAaTa
BBTpEILIHAa HOPMAaTHBA Cpefa.

Ta6n1/1uaTa Mo noJ1y mnpeacraBsd Kadye€CTBOTO Ha ABJTOBHUTE MHCTPYMEHTHU KaTO MaKCUMaJlHa Kp€auWTHa

CKCINOo3uLKA, Ha Gazata Ha peﬁTHHFH OT MEXKJAYHapOJHa areHuuysd 3a KpeAUuTEH peﬁTHHF, TaM KbJAE€TO TE3H
peﬁTHHFH ca NpUJIOKHUMU:
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Buna uHBecTHMLMS U peTHHT Kbm 31.12.2025 Kbm 31.12.2024
JLUK 319,897 286,772
Perituar AAA 16,017 -
Petitunar AA- - 16,902
Petitunr Aal - 8,763
Petitunar Aa3 - 8,777
Petituar A+ 16,872 -
Petituar A 1,249 -
Pelitunr A- 9,106 4,246
Peittunr A2 - 4,114
Petituar BBB+ 208,390 -
Petituar BBB 2,868 213,108
Petituar BBB- 64,395 29,876
Petituar BB+ 1,000 986
Kopnopamuenu obaueayuu 27,673 27,243
Petitunar A 1,001 604
Petitunr A- 601 630
PeiiTunr A2 - 409
Peiitunr A3 - 206
Petituar Ba2 398 211
Petitunar Baal 2,060 1,625
PeiiTunr Baa2 2,376 1,124
Petitunar Baa3 2,039 2,769
Peiitunr BB+ 207 219
Peiitunr BB 203 -
Petituar BBB 4,416 2,788
Petitunr BBB- 4,944 6,734
Peiitunr BBB+ 5,818 3,151
Bes peiTunr 3,610 6,773
O6mo 347,570 314,015

TabnuuaTa no-A0;1y NpeacTaBs CTpyKTypa Ha noprdeiina ot aspxkasen apar (JLK) no ctpanu kbm 31
nexeMBpH 2025 T.

Hoprgeiin B boarapuss Pymbuuss @panuuss Yurapus [epmanuss JlurBa Ilonma Cepepra Cnoakuss ~ O61mo

XWIJL. JIB. MakeoHus

Ilo
crpaBennuBa
CTOMHOCT B
Apyr
BCeoOXBaTeH
JOXO0]T

208,390 62,362 16,872 4,901 16,017 1249 7,984 1,000 1,122 319,897

O61wmo 208,390 62,362 16,872 4,901 16,017 1,249 7,984 1,000 1,122 319,897

TaGnuuara no-mony npencraBs CTPyKTypa Ha noptdeiina ot nbpxkaseH abiar (LK) no crpanu kbm 31
nexkeMBpH 2024 T.

Hoprdeiia s bparapus Pympuusa  @panuus  YHrapus  Asctpus  benrus  Ilomma Cepepia

0061110
XWJL JIB. MakegoHus 1

Tlo
CTpaBe]InBa
CTOMHOCT B
Apyr
BCceoOXBaTCH
JI0XO0JT

205,598 29,470 16,902 7,916 8,763 8,777 8,360 986 286,772

O6mo 205,598 29,470 16,902 7,916 8,763 8,777 8,360 986 286,772
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Bwb3pacToB aHanu3 Ha OpyTHUTE B3eMaHHs OT 3aCTpaxoBaTesIM U Mpe3acTpaxoBaTesu

Kbm 31 nekemppu 2025 C npocpouune C npocpoune C mpocpouue

B XWJIL. JIB. HenacTbnuiu 10 30 nHu 10 90 nHu Hag 90 nHu 0610
Bzemanus ot

3aCTpaxoBaTeln 242 2,402 4,190 - 6,834
Bzemanus ot

npe3acTpaxoBaTeiu 746 - - 18 764
O61o 988 2,402 4,190 18 7,598
KbMm 31 nekemepu 2024 C npocpouune C npocpoune C nmpocpouue

B XWJIL. JIB. HenacTbonuiu 10 30 nHu 10 90 nHu Hag 90 nHu 0610
Bzemanus ot

3acTpaxoBaTesn 89 1,939 3,702 - 5,730
Biemanus ot

npe3acTpaxoBaTeiu 1,940 - - 1 1,941
O61o 2,029 1,939 3,702 1 7,671

Bbnpeku, ye koHTpareHTuTe Ha DOHIA ca CbC CXOJHM XapAKTEPUCTUKH T.€. CaMO 3acTpaxOBaTeIHU
JpY)KEeCTBa, PErMCTPUPAHH HA TEPUTOPHUATA HA CTpaHaTa, PbKOBOACTBOTO cuuTa, 4ye DOHABT He e
M3JI0)KEH Ha 3HAUMTEIICH KPeJUTeH PUCK OCHOBHO MOpaau (pakTa, ye BHOCKUTE Ha 3aCTpaxoBaTelluTe ca
IBJDKUMU IO 3aKOoH. Ha 0a3zaTa Ha MCTOpHYECKM TMOKa3aTelu, PhbKOBOJCTBOTO CYMTA, Y€ KpeIUTHATa
OlLICHKAa Ha B3E€MaHMsiTa OT 3aCTpaxoBaTesid W Mpe3acTpaxoBaTesM M IPYrd B3eMaHHs, KOMTO He ca ¢
M3TEKBJI MK, € 100pa.

®onnbT npunara onpocreHus moaen Ha MCPO 9 3a npusHaBaHe Ha OYaKBAaHUTE KPeAWTHHU 3aryOu 3a
LIe/TMs CPOK Ha aKTUBA 32 BCHUKH B3€MaHUs OT 3aCTPAaxXOBaTeIH U MPe3acTPaxoBaTesM U APYTH B3eMaHus,
THH KaTo T HAMAT ChLIECTBEH (PUHAHCOB KOMIIOHEHT.

[Tpu ompenensHeTo Ha pa3Mepa Ha OYaKBaHWTE KPEIUTHH 3aryOM B3eMaHHMsATa OT 3acTpaxoBaTesld U
Mpe3acTpaxoBaTe/y ca OLIEHEHH Ha KOJIEKTUBHA OCHOBA, ThH KaTo MPUTEKABAT CXOJIHU XapaKTePHUCTUKH
Ha KpeauTHus puck. Te ca rpynupanu cnopen Opos Ha U3MMHAIMTE M3TEKJIMTE AHU. BzemaHusTa OT
3acTpaxoBaTesid M Tpe3acTpaxoBaTelW W Apyrd (PMHAHCOBM B3E€MaHHs ce€ OTIHCBAT, KOraTo HsIMa
pa3syMHO OuYaKBaHe 3a Bb3CTAHOBSIBAaHE Ha CpeACTBa OT TAX. Hen3pbpiuBaHeTO Ha MIaLIaHUs B PAMKHTE
Ha 360 nHM OT naTara Ha BB3HMKBAaHE Ha B3€MaHETO M HEBB3MOXKHOCT Ha (DoHnma na morosopu
aNTEepPHATUBHO CIOpa3yMeHWe 3a IulallaHe, Hape C APYrd, Ce CUMTaT 3a MHAMKATOpW 3a JIMIca Ha
pa3yMHO OYaKBaHEe 3a Bb3CTaHOBSIBaHE.

B3 ocHOBa Ha nocoveHara MHGOpMaLKs, OYaKBAaHUTE KPEAUTHHU 3aryOu 3a B3eMaHHs OT 3aCTpaxoBaTeu
u npe3actpaxoBaTtenan kbM 31 nexemspu 2025 r. u 31 gekemBpu 2024 r. moxke na Obae nmpeacTaBeHa,
KaKTO cllefiBa:

31 pexemBpu 2025 B3emaHus oT 3acTpaxoBaTe/H U MPe3acTPaXOBATEH MO JHH
npocpoyne
be3 nun IMoBeue IMoBeue IMoBeue O6u10
npocpoune  or30aHu  or 60 nHu  oT 90 AHM
ITponieHT Ha oyakBaHu 3aryou 22.50% 11,25% 11,25% 22.50%
BpyTtHa cToiiHOCT Ha B3eMaHusATa 746 2,402 4,190 18 7,356
OuakBaHM KpeAUTHU 3aryou 168 270 472 4 914
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31 pexemBpu 2024

ITpoLeHT Ha ouyakBaHU 3aryou
BpyTtHa cToiiHOCT Ha B3eMaHuATa
OuakBaHU KpeaUTHHU 3aryou

B3zemanus ot 3aCTPAaxoBaTe/Id U Mpe3acTpaxoBaTe/id MO IHUA

npocpoyue
be3 nHu IMoBeue IMoBeue IMoBeue Oo6mo
npocpouue or30 qHu ot 60 xHu o1 90 AHM
18,75% 11,25% 11,25% 18,75%
1,940 1,762 1,940 1 5,643
364 198 218 - 780

er,I[I/ITHI/ISIT PUCK OTHOCHO MNapyv U MNapU4HHU CKBUBAJICHTU C€ CHUTA 3a HECHUICCTBCH, ThHA KaTo
KOHTPAareHTUTe ca 0GaHKu C L[o6pa penyTtanrda U BUCOKa BbHIIIHA OLICHKA Ha KPEAUTHUA peﬁTHHF.

Crpykryparta Ha (pUHAHCOBHTE akTHBM MO (pasu W OTHOCMMAara KbM TAX oOe3lieHKa Moxke aa Obje
npeacTaBeHa KakTo ciezBa:

I[’bJ'll“OBl/l HHCTPYMEHTH 110 cCHpaBedjiuBa CTOIHOCT npes apyr

BCeoOXBaTeH J0X0/

Kopmopatusau obonuranuu

ﬂ”bp)I(aBHI/I LECHHHU KHWXa

OuakBaHM KpeAUTHHU 3aryou

5.2.2. JIukBHAEH pHCK

®aza 1 ®aza 3
27,534 139
319,897 -
(585) (139)
346,846 -

CtpykTypa Ha GMHAHCOBUTE AKTUBM OCTaBa JOMHUHUpPAHA OT OOJIMraliuy Ha IbprkaBu-wieHkH Ha EC, BKJI.
WHCTPYMEHTH Ha Mapv4HUs Masap, NpyU KOETO HUCKOTO HHUBO Ha JIMKBUJIEH PUCK CE€ ChbXpaHsBa M Ipe3
2025 r. ®oHaBT MoAAbpkKA KOHCEPBATUBEH MOAXOJ 3a YMNPABICHHE HA JIMKBUIHUS PHUCK, 4pe3
BbBEXKJAHETO Ha CbOTBETHU NaPaMEeTPH BbB BbTPELLIHO-HOPMATUBHUTE JOKYMEHTH U NOC/I€A0BATEIHOTO
UM IpUjlaraHe B MHBECTULIMOHHATA JEMHOCT, BKJIIOYMTEIHO B JOMOBOPUTE 3a YIIPABJICHHUE HA aKTHBH.
DoHABT He U3No3Ba PUHaHcUpaHe U HsAMa 3aeMu KbM 31 nexemBpu 2025 r. u 31 nekemBpu 2024 r. ¢
M3KITIOYeHNe Ha (UHAHCOBUTE TAacWBM 10 JIM3WHT, KOWTO ca C HECHILIECTBEH pazMep. Bbpxy
TUKBUIHOCTTAa Ha DOHA ce M3BBPILBA eKEeAHEBHO HabMoAeHne. @OHABT cleIn U3XOASLINTE U BXOIAIIN
Mapyu4HU MOTOIM Ha exxenHeBHa 0aza. [Ipe3 2025 r. u 2024 r. He e oTYeTeH HeJAOCTUT Ha JIMKBUIHU

CpeICTBa WM 3aTPYAHEHUs MPU TOKPUBAHE HA 3aIBIDKCHUSATA.

B Ta6J'II/ILII/ITe Mo-A0J1y € NMpeACTaBEH aHaJIu3 Ha (I)I/IHaHCOBI/ITe aktuBu Ha DOHJIA IO OCTAThUYECH CpOK Ha

MaTypHUTeT:

MartypuTeTHa CTPYKTYpa Ha (PMHAHCOBHTE AKTHBH

KM 31 nexemspu 2025 Ho1 1-3 3-6 6-12 1-3 Han 3

B XWJL JIB. Mecel  Mecema  Mecena  Mecena roguHu  roauHu  bescpounm O6wo
[lapuunu cpencrsa u

NapUyHU €KBUBAJIECHTH 4,439 522 - 119 - - - 5,080
JIbp>kaBHU LEHHU KHIXKA - 11,345 15,095 22,129 107,059 164,269 - 319,897
Kopnoparusuu

obOmranuu - - 1,924 - 2,757 22,992 - 27,673
JId710BE BHB B3aIMHU

(donnoBe - - - - - - 66,519 66,519
Akuuu - - - - - - 30,236 30,236
Bsemanus

3acTpaxoBareian 6,092 - - 6,092
Bzemanwus ot

pe3acTpaxoBarev - - 592 - - - - 592
Bsemanus ot apyru

(donoBE 1,858 - - - 3,716 11,236 - 16,810
O6wo 12,389 11,867 17,611 22,248 113,532 198,497 96,755 472,899
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MaTypuTeTHa CTPYKTYpa HA IACHBHTE

B Tabnuuata no-nomy e npeacraBeH aHaM3 Ha 3ab/DKEHUATA Ha Oa3a 0CTaBalll CPOK /10 MaJiek:

Kbm 31 nekemepu 2025 o1l 1-3 3-5 5-10 Han 10
B XHJI. JIB. roauHa TOAUHH TOAUHH TOAUHH TOAUHH Oowo
3anb/KeHUs 3a MPeaCTOS LN
TUTAIIAHAS 21,465 22,118 17,132 13,784 38,208 112,707
AKTUBU 1O
Npe3acTpaxoBaTeJHU
JIOTOBOPH (6,689) (6,893) (5,339) (4,295) (11,907)  (35,123)
3anbIKEHUs 10 JIU3UHTOBU
JIOTOBOpHU 549 1,002 18 - - 1,569
Jpyru 3anb/oKeHust - 480 - - - 480
O6mo 15,325 16,707 11,811 9,489 26,301 79,633
MartypuTeTHa CTPYKTYpa HA AaKTHBHUTE
Kbm 31 nexemBpu 2024  Jlo 1 1-3 3-6 6-12 1-3 Hapn 3
B XWJI JIB. Mecell Mecella Mecena Mecena roauHu roauHun be3dcpounnm  O6mo
[TapuyHu cpencrea u
napyuyHU €KBUBAJIEHTHU 5,470 126 - 119 - - - 5,715
JIbpKaBHU LIEHHU KHWKA 19,746 3,890 3,881 23,471 63,631 172,153 - 286,772
Kopnopatusau
obaurauun 1,047 998 250 - 7,450 17,498 - 27,243
JsoBe BbB B3aUMHU
honrmoBe - - - - - - 41,370 41,370
Axunn - - - - - - 15,750 15,750
Bsemanus
3acTpaxoBaTen 5,095 - - 5,095
BsemaHus ot
npe3acTpaxoBaTesin - - 1,577 - - - - 1,577
Bsemanus ot npyru
dongoBe 1,858 - - - 3,716 8,951 - 14,525
O6wmo 33,216 5,014 5,708 23,590 74,797 198,602 57,120 398,047
MarypuTeTHa CTPYKTYpa HA MACHBHTE
B TabnuaTta mo-gomy e npeAcTaBeH aHalTM3 Ha 3abDKeHUsITa Ha 0a3a ocTaBall CpoK 10 Majex:
Kbm 31 nexemepu 2024 do 1 1-3 3-5 5-10 Hapg 10
B XWJI. JIB. roauHa rOAUHH TOAUHM rOAUHH TOAUHH Oowo
3anbiKeHUs 3a NpeacToALM
TUTALIAHMSA 22,436 21,783 17,311 14,206 40,157 115,893
AKTUBU 1O
Tpe3acTpaxoBaTeTHN
JIOTOBOPH (6,432) (6,245) (4,963) (4,072) (11,512)  (33,224)
3anbIDKEHUs 10 JTU3UHTOBU
JIOTOBOPHU 625 722 296 - - 1,643
Hpyru 3a1biKeHust - 480 - - - 480
O6wmo 16,629 16,740 12,644 10,134 28,645 84,792
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Bcnuku CyMHU Ca NpeACTaBE€HU B XWJIAAU JIEBA, OCBEH AdKO HE € MOCOYEHO APYyTro

B rtabnuuara mo-mosmy oT4eTHT 3a (PUHAHCOBO CBHCTOSHHE C€ MpeicTaBs Ha Oa3a KpaTKOCPOUHH WU

ABJIrOCPOYHH aKTUBU U MTACUBHU.

AKTHBH Kparkocpounn JAbarocpounu O61o
31.12.2025 31.12.2025 31.12.2025
[Mapuunu cpeacTBa U MapUYHU €KBUBATEHTH 5,080 - 5,080
@DUHAHCOBU aKTUBHU MO CIIPaBe1MBa CTOMHOCT B
neyvanbaTa uiu 3aryoara - 96,755 96,755
DUHAHCOBU aKTUBU M0 CIIPaBeIMBaA CTOMHOCT Npe3
JpyT BCEOOXBATEH 10XO0J 50,493 297,077 347,570
B3emaHus oT 3acTpaxoBaTrenu U Mpe3acTpaxoBaTean 6,684 - 6,684
Jpyru aktusu 4,423 - 4,423
Bsemanus ot apyru ¢oHmoBe 1,858 14,952 16,810
AKTHBH N0 NIpe3acTpaxoBaTeIHU JOTOBOPHU 6,689 28,434 35,123
AKTHBH C IPABO HA NOJI3BaHE - 1,504 1,504
JbarorpaiiHn MaTepuanHu U HeMaTepHaaIHu aKTUBU - 456 456
OBI1O AKTUBHA 75,227 439,178 514,405
MMACHUBU
[TpoBu3KK 3a NMPenCTOALLM MIAILAHUSL 21,465 91,242 112,707
Jpyru 3aabiokeHus 77 1,054 1,131
JIuzuHros nacus 549 1,020 1,569
ITonmyyenn aBaHCOBU BHOCKHU 365 - 365
OBLIO [TACUBU 22,456 93,316 115,772
AKTHBH Kpatkocpounu  JInarocpounn O6wo
31.12.2024 31.12.2024 31.12.2024
[TapuyHu cpeacTBa M NapuyHU EKBUBAJIEHTU 5,715 - 5,715
@DUHAHCOBU aKTUBHU M0 CIIPaBe/IMBa CTOMHOCT B
neyvanbaTa uiu 3arybara - 57,120 57,120
DUHAHCOBH aKTUBH IO CMPABEJINBA CTOMHOCT Tpe3
IPyT BCEOOXBATEH TOXOJ 53,283 260,732 314,015
BsemaHus oT 3acTpaxoBaTenu U Mpe3acTpaxoBaTesn 6,672 - 6,672
Hpyru akTuBu 3,871 - 3,871
BsemaHnus ot npyru ¢poHnose 1,858 12,667 14,525
AKTHBH TIO TIpe3acTpaxoBaTeIHH JOTOBOPH 6,432 26,792 33,224
AKTUBHU C MPaBO HAa NOJI3BaAHE - 1,627 1,627
JbarorpaiiHn MaTepuaniHu U HeMaTepUaaHu aKTUBU - 396 396
OBI1O AKTUBH 77,831 359,334 437,165
MMACUBHU
[1poBu3uu 3a NpeaCTOALLM MIALAHNA 22,436 93,457 115,893
Jpyru 3aabipkeHus 77 787 864
JIM3UHTOB MacuB 625 1,018 1,643
[MTonmyueHn aBaHCOBM BHOCKH 50 - 50
OBLIO MACHUBU 23,188 95,262 118,450

5.2.3. BanayrteH puck

@DOoHABT OrpaHU4aBa MOEMAHETO Ha BAJ[yTE€H PUCK, KaTO KbM Kpast Ha 2025 T. eKCro3ULHUUTe BbB BaTyTH
pasauyHU OT OBJIrapcKd JIEB M €BpO OCTaBaT HECHLIECTBEHHM EKCMO3MIMUTE HAa BalyTe€H PHUCK IMpU
OCBILECTBSIBAHE HA C/IEJIKM BOJAT A0 NevyanOu uiu 3aryOu OT BaJlyTHU pas3ivKH, IPU3HABAHHU B OTYETA 32
BceoOXBaTHHUA A0XOH. Te3n eKCMO3WLMHU C€ ChCTOAT OT MapuyHUTe akTuBM Ha PoHOa, KOUTO HE ca
JE€HOMUHHPAHHU B OTYETHATa BAJTyTa WK €BPO.

Tabnuuure no-gomy o6ob61wasar BanyTHUs prck Ha @onpna kM 31 gexkemBpu 2025 r. u 2024 r., B Hed ca
BKJTIOUeHH (pMHAHCOBUTE akTHBHM Ha PoHza o 6asaHcoBa CTOMHOCT B 3aBUCUMOCT OT BHA OPUTMHAITHA
BayTta. @OHABT HAMa (QUHAHCOBM TMACHBU B HyXJIecTpaHHa BajyTa. [IpoBM3nHTE 3a TPENCTOSIIH
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mamanus Ha @oHja ca AC€HOMHWHHpPAaHU OCHOBHO B JIEBA U €BPO U HE NOpaKAaT JOMBIHHUTEIICH BaJTyTEH

pHUCK.

Kbm 31 nekempu 2025

OMHAHCOBU AKTHUBU

HapI/I"IHI/I Cpe€acTBa U Mapu4HU €CKBUBAJICHTH
@DUHAHCOBH aKTHBH IO CIPaBeINBA
CTOIHOCT B nevanoaTa u 3aryoara
DduHAHCOBY aKTUBH IO CIipaB€ajinBa
CTOMHOCT B APYT BCEOOXBATEH TOXO[
B3emaHus OT 3acTpaxoBaTesn

Bzemanus 1o npe3acTpaxoBaHe

OblII0 ®PUHAHCOBU AKTHBHU

KbM 31 nekemBpu 2024

OHMHAHCOBU AKTHBHU

[TapuuHu cpeacTBa U MapUYHU €KBUBAJIEHTH
(DHHAHCOBU aKTUBH IO CIIPABEAJINBA
CTOHHOCT B nmevasibaTa u 3arybara
(DUHAHCOBH aKTHUBH IO CIIPABE/JINBA
CTOIHOCT B ApPYT BCEOOXBATEH JOXOJ
B3emanus oT 3acTpaxoBaTenu

B3emanus no npe3actpaxoBaHe

OBIIIO PUHAHCOBU AKTUBU

5.2.4. JIuxBeH pHCK

laTrckn  IlBeii-uapcku
JleBa Espo A0JIapu dpank 060
3,797 1,281 2 - 5,080
26,000 70,547 - 208 96,755
51,879 295,691 - - 347,570
6,092 - - - 6,092
- 592 - - 592
87,768 368,111 2 208 456,089
Marckn  LlBeii-uapcku
JleBa Espo a0J1apu dpank 060
4,206 1,507 2 - 5,715
22,003 34,922 - 195 57,120
40,468 273,547 - - 314,015
5,095 - - - 5,095
- 1,577 - - 1,577
71,772 311,553 2 195 383,522

PuckbT OT mpomsHa Ha JMXBEHWUTE NPOLIEHTH (JMXBEH PUCK) € BEPOSITHOCTTA CTOMHOCTTA Ha JaleH
(MHAHCOB aKTHB /1A Ce MOHMKHU B PE3YJITAaT Ha MIPOMsHA B HUBATa Ha Ma3apHUTE JUXBEHH MPOLIEHTH.

Bbrpekn ve ce cBbp3Ba MpeAMMHO ¢ KHIKATa ¢ (UKCHUpaHa TOXOAHOCT, Ype3 oOpaTHaTa 3aBUCUMOCT
MEKIy LEHUTe UM M JIMXBEHHUTE MPOLIEHTH, TUXBEHHUST PUCK 3acsra Leus opTQeiI.

CprKTypaTa Ha (III/IHaHCOBI/ITe aKTHUBHU Ha (DOH,Z[a MO OTHOLIEHUE Ha JINXBEHUA PUCK € KaKTO CJI€ABA:

KbM 31 nexemBpu 2025
[MapuyHu cpencTBa U NapUYHU €KBUBAJEHTU

DUHAHCOBY aKTUBH IO ClipaBej1IMBa CTOMHOCT B neyvaybara u

3arybarta

DUHAHCOBY aKTUBH MO CIipaB€jiMBa CTOMHOCT B apyr

BCEOOXBAaTEH J0XO0J

Bsemanus ot 3acTpaxoBarenu
B3emanus 1o npe3acTpaxoBaHe
O6u10

KbMm 31 nexemBpu 2024
[Tapu4Hu cpencTBa U MapuYHU €KBUBATECHTH

@duHaHCOBY aKTUBH IO CIPABEAINBA CTOMHOCT B nedyandaTa u

3arybara

DUHAHCOBH aKTHBH MO CIPABEAJINBA CTOWHOCT B IPyT

BceoOXBaTeH TOXOT

B3emanus ot 3acTpaxoBaTenu
B3emaHnus no npe3actpaxoBaHe
O6mo

®ukcupaHa
auxBa  HeJHXBOHOCHM 061110
- 5,080 5,080
- 96,755 96,755
347,570 - 347,570
6,092 - 6,092
- 592 592
353,662 102,427 456,089
®ukcupaHa
auxBa  HenuxBoHocHH 006110
- 5,715 5,715
- 57,120 57,120
314,015 - 314,015
5,095 - 5,095
- 1,577 1,577
319,110 64,412 383,522
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CripaBejuiiBaTa CTOMHOCT Ha (prHaHCOBUTE akTHBM ¢ (hUKcUpaHa noxoAHocT Ha DoHnma 3aBUCH OT
JIMHaMUKaTa Ha Ma3apHUTe JIMXBEHU MpoleHTH. OCHOBHUTE NMOKAa3aTey, KOMTO ONpeessT CTeNneHTa Ha
OE€MaHe Ha JIMXBEH pPUCK B HWHBECTULMOHHUS noprdeiyi, ca mopanuiaTa M MaTypHTETa.
UyBCTBUTEJIHOCTTA HA LIEHUTE HAa aKTMBUTE, B YACTHOCT HAa LICHHUTE KHWXKA ¢ (PUKCUpaHa JJOXOIHOCT,
KbM OPOMEHU B JINXBEHUTE MPOLIEHTHU CE 3aCUJIBa C YBeJMYaBaHe Ha TsXHATa AropaLiysl.

JIMXBEHMAT PUCK ce MPOsBsBA 0 1BA OCHOBHM HauuHa: (i) LIEHOBM PUCK — BEPOATHOCTTA 3a MpoAaKOa
Ha aKTHBA Ha MO-HHUCKA Ma3apHa LieHa Mnpeay najaexa, u (il) puck npy peruHBeCTHpaHe — BEpPOSITHOCTTA 3a
perHBeCTHpaHe Ha MaJe:KUpaly TIIaBHULN WM JIMXBU/KYTOHH TIPH MO-HUCKA Ma3apHa TOXOIHOCT.

C uen ympapisiBaHe Ha €KCHO3MLMATa KbM JIMXBEH pUcK, B CTpaTernuyeckoro pasmpeneneHue Ha
akTuBuTe Ha POHAA ce 3aiara JUMUT 3a LieJieBa CpeIHO-TIPeTerJIeHa AIopaLus Ha mopTdeiiia oT LeHHH
KHIKa ¢ pUKCHpaHa J0XOIHOCT, KOSITO OTYMTA CTPYKTYpaTa Ha MacuBUTE U OYAKBAHUSATA 32 ABUKEHUETO
HAa JINXBEHUTE NPOLEHTH.

[lacuBute Ha @oHAA ca HEJAMXBOHOCHU € MU3KIIIOYEHME HA MACUBUTE, CBbP3aHU C JIM3UHIOBU IOTOBOPH 32
KOMTO € npeacTaBeHa MH(opmanus B Oenexka 15.

3a nepuoaa 2026-2027 r. moxe na ce npueme, ye EBponeiickarta Llentpanna banka (ELIb) no romsima
CTEeMNEH € MPUKIIoYMIA C LIMKbJIA Ha MOHWKEeHUs Ha auxBeHuTe nmpoueHTH. Ot cpeaara Ha 2025r. ELLb
chXpaHsaBa 6e3 MpoMsiHa OCHOBHUTE CH JIMXBH (cliell oceMTe CTHITKM 3a HamalieHus ¢ 1o 0.25% B paMkute
Ha e/lHa roauHa). Hacrosiure TMXBEHM MPOLEHTH Ce CUUTAT 3a OJIM3KU A0 HEYTPaJTHUTE, KOUTO HUTO
OorpaHuy4aBaT, HUTO cTUMYiupar ukoHoMmukaTa. Crneapanata ot ELIb MoHeTapHa nosiuTtuka orpassiBa
HU3XOAALIMS TPEeHA Ha MHpauMsaTa B €Bpo3oHaTa (10 LeseBOTO paBHuLle oT 2%). [lonoben npouec Ha
LICHOBA IMHAMUKA ce HAOJII01aBa U B OCTAHAIUTE PAa3BUTH MKOHOMUKH.

Tpsabea na 6bae oTOENA3aHO, Ue OMPENEITHETO HAa YYBCTBUTEIHOCTTA Ha noprdeitna Ha DoHaa KbM
JMXBEH PUCK IVIABHO BbB BPB3Ka C MPUTEKABAHUTE MHCTPYMEHTU C (DUKCHpaHA JOXOTHOCT, H3HCKBA
KOMILJIEKCEH MOJIXO0/1, YMATO MPELU3HOCT He 61 MoTia 1a O'bjie rapaHTHpaHa MOpau TPYAHO MPEIBUIUMU
obcTosATeNICTBa, CBBbP3aHH ¢ ObJelaTa TpaeKTOpHs Ha JIMXBEHHUTE MpoiieHTH. Te3n obcTosTesnicTBa Morar
Jia O'b1aT MOPOIEHH OT peauiia (pakTOPH, BKITFOUUTETHO HECUTYPHOCT Ha MKOHOMHUECKaTa U ThProBekara
MOJIUTHKA, TEOMOJIMTHUECKOTO HaNpeKeHre, MPOMEeHH BbB (pHcKajHaTa MO3WILMS Ha eBporeickata U
rio0agHaTa IKOHOMHUKH.

5.2.5. /JIpyr neHoBH pHCK

DOHABT € U3JI0KEH U Ha APYT LEHOBU PUCK BbB BPb3Ka C MPUTEXKABAHU MMyONMYHO THPryBaHU aKLMH.
[Ipu nomyckane 3a cpeana npomennauBocT ot 10 % (3a 2025 r. u 2024 r.) 3a na3apa Ha myOaM4yHO
THPTyBaHHU aKLUM U BapypaHe - MOBUIIABAHE WM HaMaJsBaHe - HA KOTUPAHUTE LIEHH C TO3M TPOLCHT,
obums BceoOXBaTeH OOXOA M COOCTBEHHAT KamnWTall LIe ce W3MEHAT B TMOCOKa YBEIMYEHHE WITU
Hamanenue ¢ 3,024 xun. mB. (3a 2024 1.: 1,575 xun. 1B.).

[Tpu nomyckane 3a cpeiHa MPOMEHIUBOCT OT 5 % 3a 2025 r. u 2024 1. Ha HeoOe3MneUeHUTe OOIUTAIIH U
B cJiyuail Ha MPOMSIHA Ha HUBATA C TO3M NPOIICHT, JAPYTHAT BceoOXBAaTEH JIOXO/ U HETHUTE aKTHBH IIE ce
roBuIIaT vy HamansaT ¢ 1,384 xun. aB. (2024 r.: 1,362 xmm. 1B.).

5.3.Onepannonen, crpaTerni4eckH PACK H PHCK OT KOHIEHTPAIHH

OnepanHoOHHHAT PHCK € PUCK OT 3aryOM B pe3yiaTaT Ha HEMOAXOIAUIM WIM HeeQEeKTUBHO
(YHKUMOHMpAIIM BBTPEIIHN MPOLECH, CUCTEMHU WM OTAEIHM CIY>KUTENH, WX Ha BBHIUHU CHOMUTHS,
KaTo HarnpuMep PUCKOBETE BB3HMKBALIM OT TMPABHUTE M PEryJaTOPHH M3MCkBaHuUs. OnepalMoOHHUTE
PHMCKOBE BB3HUKBAT OT BCUUKHM ornepauuu Ha DoHpa.

Lenta Ha ®oHpa e 1a ynpasisBa ONepalMoHHUS PUCK, Taka Ye Aa MOCTUrHe OalaHe MeKAy U30srBaHeToO
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Ha (hMHAHCOBHM 3aryOu U peryTauroHeH pyuck Ha PoHza U epeKTUBHOTO yIpaB/ieHHe Ha pa3XOauTe.
YnpaBieHUETO Ha ONEpalOHHMSI PUCK CE€ OCBLUECTBSBA 4pe3 ONTHMMU3ALMsl HAa OpraHM3allMOHHATa
cTpykTypa Ha DOoHAA MO0 HAYMH, KOWTO 1a OTYMTA BEPOSITHOCTTA OT Bb3HMKBaHE Ha ONEpallMOHEH PUCK,
KaTO CBLLO TaKa ce U305rea Bb3MOKHOCTTA 3@ HEFOBOTO MPOsBIIEHUE.

OnepalMOHHUAT PUCK ce yMpapisiBa upe3 CbONOJaBaHE HA BCUYKM 3aKOHOBM W MMOA3aKOHOBH
HOPMAaTHBHM aKTOBE, BbTPEIIHM MpaBuia 3a paboTa, METOIUKH, 3aMOBe/IH, MHCTPYKLMH U yKa3aHUs,
KOMTO SICHO pa3rpaHU4aBat 3ab/DKEHUATA U OTTOBOPHOCTUTE, KAKTO HA OTAEIHUTE CTPYKTYPHHU 3BEHA,
Taka M Ha OTACJIHUTE CIY)KWUTEIH, KaTo JOCTBIBT HA OTACIHUTE JUTBXKHOCTHM JIMLA J0
nH(OpMaLIMOHHATA CHCTeMa ce choOpassBa ¢ TEXHUTE (PyHKIMOHAITHH 3a/IbJDKEHHS.

CTpaTteruyeckn pHCK € PUCKBT OT NpPOMsIHA B CTaTyTa W opraHusauusta Ha DoHaa BcaeAcTBUE OT
MPOSIBICHUETO HAa HeOJaronpusaTHU epeKkTH B pe3yiTaT OT CTpaTerMyeckd YNpPaBJICHCKU pelIeHUs U
TAXHOTO mNpuiarane. ChllecTBeHUTe MpobiieMu B JeiiHocTta Ha DoHpa ce uaeHTUUUMpAT C Ued
HaMaJIssBaHe Ha 3HAYMMU CHIIECTBEHHM 3arllaxu 3a (PMHAHCOBUTE Pe3yJITaT, OolepaTHBHATa CTAOUITHOCT
WIH W3MBJIHEHUETO HA INIAaBHUTE 1IEJIH.

Prck oT KOHIEHTPANMHA € OMAcHOCTTA OT 3HAYMTENHH 3aryOu, MPOM3THYAILM OT MPEKOMEPHO roisima
€KCIO3MLIMS KbM €AUH aKTHUB, CEKTOp, reorpadcku peroH uiau creuuduyeH puckos gaxrop. Tosa e
PUCKBT OT HEOJArompusTHO MpeACTaBsHE Ha LEIMs MHBECTHULMOHEH MopTdeiin 3apaau KOHKpeTeH
KOMITOHEHT U OTChCTBHETO Ha pa3yMHa AuBepcuduKkanusa. 3a orpaHuuaBaHe Ha PUCKA OT KOHLICHTpaLus
ce clie[M 3a Cla3BaHe Ha OrpaHWueHusTa, 3anokeHd B wi. 201 ot Komekca 3a 3acTpaxoBaHeTo TpH
WHBECTHpaHeTo Ha cpezcTBaTa PoHIa BBB (PMHAHCOBH aKTHBH.

Karto cwvbatomaBa ropenocoyeHUTe peryJiaTOpHU HM3UCKBAHMS, PBbKOBOJACTBOTO OMpenesis JUMHUTH 3a
KOHLIEHTPALMHU 10 KIaCOBE aKTHBU W 3a OTJE/ICH EeMUTEHT HAa HUBOTO HA MHBECTULIMOHHU MOpTdeiin Ha
®onpa. B CtpaternueckoTo pasnpeaeieHue Ha akTUBUTE ca MOCOYEHU CbLLO U OrpaHUYEHHUs OTHOCHO
reorpa)cKOTO pasnpezneneHre, THUIOBETe Ma3apy Ha TbProBus M BalyTUTe Ha (DUHAHCOBHUTE
WHCTPYMEHTH, KOUTO MOAJIEKAT Ha peryJsapeH nperien. Kato ce oTuuraT mapameTpure B Ta3u paMKa Ha
JUMHTH 332 KOHLEHTpaLMs W Ipyrd BHIOBE PHUCK, B YCIIOBMATAa Ha WHBECTULMOHHUTE MaHAATH 3a
yrpaejieHue Ha akTHBU Ha DoHIa ce BKIIOYBAT MoKa3arenu, 0a3upaHy Ha JOOpUTE MPAKTUKH, KOUTO
OrpaHWYaBaT KOHLEHTPALMATA TIO0 CEKTOPU/EMUTEHTH M KPEAUTEH PUCK, KBETO € MPUIIOKUMO.

6. ITapuyny cpeacTBa H IAPHYHH €KBHBAJIEHTH
KbM™m KbM™m
31.12.2025 31.12.2024
Pasnmamarennu cMeTKH B 1eBa 3,673 3,955
PasnnawarenHu CMETKM BbB BajlyTa 766 686
[MapuyHu cpeacTsa Npyu UHBECTULMOHHU MOCPEIHULIA 522 829
[MapuyHu cpeacTBa No aKpeAUTUBU 119 245
OO6110 NapuYHHU cpeACTBAa H MAPHYHN €KBHBAJIEHTH 5,080 5,715

BbriokupanuTe napuyuHu CpeacTBa MO aKpeaIUTUBU Ha cToOMHOCT 119 xun. nB. kbM 31.12.2025 r. ca BB
BpB3Ka C aKPeIUTHBH, U3aJIEHH OT THPTroBcka 6aHka B moiiza Ha MoHIa che CPOK HA BATMAHOCT TPe3
2026 T.
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7. CuopaBenymBa cTOiHOCT HA (UHAHCOBHTE HHCTPYMEHTH

Cnennata tabnauua o6o0maBa nH(pOpMAaLMs 3a aKTUBUTE, NMPEICTaBeHU IO CIIpaBe/UIiBa CTOMHOCT B
oTyera 3a PMHAHCOBOTO ChCTOsIHUE KbM 31 aekemBpu 2025 r.:

banancosa

®UHAHCOBU AKTHBHU CTOMHOCT Hugo 1 Hugo 2 Hugo 3
DUHAHCOBH AKTHBHU MO CNIPABe1IUBA

CTOHOCT B nmevyan6aTa u 3aryéaTa B T.4: 96,755 91,772 9 4,974
Axyuu Ha mecmHu npeonpuUAMuUA 7,595 6,565 9 1,021
Axyuu Ha uydcoecmpanu npeonpusmus 22,641 22,641 - -
Jsnose u akyuu om uneecmuyuonHu HoHooge 66,519 62,566 - 3,953
@OUHAHCOBHM AKTHBHU MO CNpPaBeAIUuBa

CTOMHOCT B APYI BCeoOXBAaTEH 10X01 B T.4 347,570 138,590 205,370 3,610
buvreapcku 0vporcasru yeHru kKHudX*CA 208,390 3,020 205,370 -
JlopotcasHu yeHHU KHUdHCA Ha YYHCOeCcmpanHU

npasumencmea 111,507 111,507 - -
Kopnopamuenu obrueayuu 27,673 24,063 - 3,610
Oo6wo 444,325 230,362 205,379 8,584

Cnennara tabnuna o6obimasa wHboOpMalMs 32 aKTHUBWTE, MPEJCTABEHU MO CIpaBeInBa CTOWHOCT B
oTyeTa 3a UHAHCOBOTO ChCTOsIHUE KbM 31 nekemBpu 2024 r.:

banancoBa

DUHAHCOBU aKTHBHU CTOIHOCT Hugo 1 Hugo 2 Hugo 3
@OUHAHCOBY AKTHBHU MO CNpaBeAIUBa

CTOMHOCT B meyaubaTa u 3aryéara B T.4.: 57,120 53,580 10 3,530
Axyuu Ha mecmHu npeOnpUAMUA 7,011 5,965 10 1,036
Axyuu Ha uyscoecmpartil npeonpusmus 8,739 8,739 - -
Jlanose u akyuu om uHeecmuyuoHHuU PoHO0ge 41,370 38,876 - 2,494
DUHAHCOBY aKTUBH MO cpaBeluBa

CTOMHOCT B APYT BceoGXBaTeH 10X0/ B T.4.: 314,015 103,739 205,598 4,678
bwneapcku ovporcasnu yennu kHudxzca 205,598 - 205,598 -
JvpoicasHu yeHHu KHUdICA HA YYHCOeCmpaHHU

npasumencmsa 81,174 81,174 - -
Kopnopamuenu obaueayuu 27,243 22,565 - 4,678
O6mo 371,135 157,319 205,608 8,208

[lpu ompenensHe Ha crpaBeyIMBaTa CTOMHOCT Ha (PUHAHCOBUTE HMHCTPYMEHTH, POHABT U3MOI3Ba
OCHOBHO Ta3apHH JaHHHW — AUpeKTHH KoThpoBkH (Hueo 1) nnm cpennan cToitHocTH Ha KOTHpoBKK (HHBO
2). JleraitnHa nHpOpMaNMs 32 METOANTE HA OLEHKH CTIPSIMO HUBOTO OT HepapXusTa Ha CIipaBeUINBUTE
CTOWHOCTH € ornoBecTeHa e besexka 2.6.4.

3a HAKOM aKLMH, J5JI0BE U KOPIIOPATUBHM OOJIMTaLlMK, 32 KOUTO HSIMa aKTHUBEH Ma3ap € U3MOJI3BaH APYyr
METO/]I 3a OfpeAesIsiHe Ha CIIpaBeIMBaTa CTOMHOCT M Te3W MHCTPYMEHTH ca npeacTtaBeHd B Huo 3 Ha
HiepapxuaTa Ha cripaBeJyIiBaTa CTOWHOCT.

3a onpezensiHe Ha CIIpaBeAIBaTa CTOWHOCT Ha (PMHAHCOBW MHCTPYMEHTH, 32 KOMTO HSIMa aKTHBEH Mazap
€ W3MOJ3BaH METOABT Ha JUCKOHTHPAaHWUTE MapUyHM MOTOLM C HOpMa Ha JUCKOHTHpPAaHe, BKJIIOYBAILA
JOXOJHOCTTA /10 Majeka Ha Ibp)KaBHU LIEHHU KHIXKA CbC CXOOHM YCJIOBHSI Ha TJIalllaHe W Talex,
KOPHUIHpaHa C pUCKOBa MPEMHS, 3a KOSATO € BbBEJECHO M3MCKBAHE 32 MUHUMAJIHO PaBHULIE, 0a3MpaHo Ha
JaHHU OT HE3aBUCUMM MEKAYHAPOIHHU U3TOUHULIH.
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[Tocnenpaiia oLeHKAa Ha AaKLUMW/IAIOBE, M30aJeHM OT MHBECTHMLMOHHO [PY)KECTBO OT OTBOPEH
TUn/moropopeH (oHA ce W3BBPLIBA KAaTO MPaBMJIO MO MOCIENHATa ompeaelieHa M O00sSBeHa OT
JPY’KECTBOTO LieHa Ha 0OPAaTHO U3KYIlyBaHe.

CHpaBe,I[J'II/IBaTa CTOMHOCT Ha CJICAHUTE (I)I/IHaHCOBI/I HUHCTPYMCHTU € O13Ka A0 TsiaXHaTa GanaHcoBa
CTOﬁHOCT, nopaauv KpaTKOCpO4YHHUA UM XapaKTep: NapuiHU CpE€ACTBa U NApUYHU €KBUBAJICHTH, ACTMIO3UTHU
BbB q)HHaHCOBI/I HWHCTUTYLIMH, B3E€EMaHHs OT 3aCTpaxoBaTeiiv U Mpe3acTpaxoBaTeiiu.

Hsama cbluecTBeHH B3aUMOBPB3KU MEXKY 3HAUMMUTE BXOMALIM JaHHU (OLIEHKaTa HA PbKOBOJICTBOTO 3a
BEPOSATHOCTTA J]a O'bJIe MOCTUTHATO LIENIEBOTO HUBO 0 JOTOBOPA) M JIPYTUTEe HEHAOTIOAaeMHU BXOSIIH
naHHu. [IpomsHaTa Ha BXOAAIMTE AaHHU MPH OLIEHSBAHETO HA MHCTPYMEHTHUTE Ha HUBO 3 BCJIEICTBUE
Ha pa3syMHO BB3MOXKHH aJITEpHATUBHU MPENOJIOKEHUs] He OM JI0BeJa JI0 ChIIECTBEHO M3MEHEHUE Ha
cyMmHTe, MPU3HATH B medyaibaTa Wi 3arybara, OOIIMTe aKTUBU WM OOIIMTE MaCWUBH, WM OOUIMS
KanuTa.

He e umano TpaHC(bepI/I B WIM OT HUBO 3 npes3 npeacTaBeHUTe OTYETHU IIEPUOIH.

7.1. POuHAHCOBM AKTHBH N0 CIpPaBeAJHBA CTOHHOCT B meyajdaTa Wjm 3aryoara
Ksm Ksm
31.12.2025 31.12.2024
Jls10Be ¥ aKUMW OT MHBECTULMOHHY (pOHI0BE 66,519 41,370
AKUMY Ha MECTHU NpeaNnpUATUs 7,595 7,011
AKUMY Ha 4y>KAECTPaHHU NpeaNnpUATUs 22,641 8,739
(039 11(0) 96,755 57,120

CymuTte, mpu3Hatu B nedayibata win 3ary0aTa, CBbp3aHU C (PUHAHCOBM AKTWUBH, OLCHIBAHH I1O
crpaBe/I/iMBa CTOMHOCT Mpe3 nevandara uiu 3arybara ca npejactaBeHy Ha pen /1oxoau oT MHBECTULMY,
HETHO OT OTYETA 3a BCEOOXBATHUSA JOXO/ M MOSCHEHHU B Oenexka 18.

7.2. ®uHAHCOBH AaKTHBH M0 CIPaBeAJHBA CTOHHOCT Mpe3 IPyr BceoOXBaTeH 10X0/1
KbMm KbMm
31.12.2025 31.12.2024
Bbarapcku app:kaBHU LIEHHU KHIKA 208,390 205,598
Jbp:xaBHU LIEHHY KHIKA HA YYXKAeCTPaHHU NPAaBUTEJICTBA 111,507 81,174
KopnopatusHu obnurauuu 27,673 27,243
(039 11(0) 347,570 314,015

JbAroByu MHCTPYMEHTH MO CNpaBejIMBa CTOHHOCT mpe3 ApYr BCceoOXBaTeH J0XOJ ca HOMHUHUPaHU B
O6barapcku jepa. CrpaBeuiMBaTa UM CTOMHOCT € OMpejielieHa MOCPEACTBOM HU3MO0JI3BaHe Ha Ma3apHU
KOTHPOBKM Ha Te3M KHiKa. [Ipy nurica Ha KOTHpaHW LEHM Ha aKTHBEH Mas3ap 3a onpelelisHe Ha
CIpaBeAMBUTE CTOWHOCTH Ha HIKOM OT LEHHUTE KHWXKA ca TNPUWIOKEHU TEXHUKM 3a OLIEHKa B
croTBeTcTBME C [IpaBunara Ha DoHpa.

ITpu ocBOOOXKAABAHETO OT TE3W IBJITOBH MHBECTULMHU BCSIKA CyMa, OTUETEeHa B ApyT BCeOOXBAaTEH TOXOJ
(canyo Ha MpeoleHBYHUTE PE3EPBH), ce peKnacudHIrpa B nevandarta uim 3arydara.

Cymure, NpU3HATH B Jpyrusi BceoOXBaTeH I0X0/] Ha (PMHAHCOBUTE aKTOBU, OLICHSIBAHU 110 CIIPAaBEIMBa
CTOMHOCT TIpe3 ApPYr BceoOXBaTeH JOXOJI ca MpEACTaBeHW KaTO KOMIIOHEHTH, KOWUTO TOJyIeXaT Ha
peksacuduKalus B nevandara uiM 3arydara B ocJeBaily MeprUoid OT 0TUYeTa 32 BCeOOXBATHHS JIOXOT
OT U MOSICHEHU B Oenexxka 24.
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8. B3emaHnus 0T 3acTpaxoBaTe/iu U Npe3acTpaxoBaTesu

KM Kbsm

31.12.2025 31.12.2024

Bsemanus oT 3acTpaxoBarenu 6,592 5,641
B3emaHus ot 3acTpaxoBaTesud Ha OCHOBaHUe Wi. 562,a1. 5 242 89
Bsemanus ot npesacTpaxoBarenu 764 1,941
[MpoBu3ny 3a O4aKBaHU KPEOUTHU 3aryOun (914) (999)
OB1IO B3EMAHUS 6,084 6,672

3a cbOMpaHe Ha B3eMaHMATa OT BHOCKHM Ha 3acTpaxoBatesv, QOHIBT CBOEBPEMEHHO IpenprueMa BCUUKH
HEOOXOIMMHU JECTBUs 3a JOOPOBOJIHOTO U NPUHYAMTEIHOTO UM chOupaHe. Beceku Mecel yBenomsisa
KOMITETEHTHHS AbP’KaBEH OpraH 3a HEIJIATeHUTE B CPOK OT TPU U MOBEYe Mecella BHOCKHM U JIMXBHU.

B ciyuaii, ue 3acTpaxoBaresn He IIaTH 00POBOJIHO MPOCPOUYCHUTE BHOCKH U JTMXBU, POHABT 00pa3yBa
rpaXxJaHCKHU Jena.

C uen mocTurane Ha CbOTBeTCTBHE C M3nckBaHUATa HA MC®DO 9 3a oTuMTaHe Ha OYAKBAHU KPEeIUTHHU
3aryOu OT HEW3MBJIHEHWE MO0 B3€MaHHUATA OT 3aCTPaxOBaTeNM W MpPe3acTpaxoBaTesd, HE3aBUCHMO OT
Juncata Ha 0OEKTUBHM 10Ka3aTesICTBa 3a YBEIMUYEH KPeAUTEeH PUCK, KAKTO M HA MHAMKALIMK 3a podaemMu
C IUIATEXOCMNOCOOHOCTTA M KaluTajoBaTa aJeKBaTHOCT Ha 3acCTpaxoBaTesld W Mpe3acTpaxoBaTesuTe,
®onawT npe3 2025 r. u 2024 r. e npu3HaN B 0TUETa 32 BCEOOXBATHUS J10X0]] 00€31IeHKa Ha ChOTBETHUTE
B3€MaHMUs.

Kpaiinute canpa Ha xopekTHBUTE (MpPOBHU3Ms) 3a OO€3LlEHKAa Ha B3eMaHUATa OT 3acTpaxoBaTeld U
npe3actpaxoBatend KbM | sHyapu 2025 r. ce paBHSBAaT C HAYaJIHATE calija Ha KOPEKTHUBHUTE 3a
B3E€MaHUATA OT 3aCTPAXOBATEJIN U MPE3acTPaxoBaTeNt, KAKTO CJIeBa:

2025 ronuHa 2024 ronuHa
KopexTus 3a 3ary0u Ha 1 ssnHyapu 999 903
Hamanenue Ha kopeKkTuBa 3a 3ary0u, IpU3HATO KaTo
BBH3CTAHOBSBAHE Ha 3aryba oT 00e3IeHka Ipe3 ToAnHaTa (299) (323)
VBennieHre Ha KOPEKTHBA 3a 3aryOu, MPU3HATO KaTo 3ary0a 3a
o0e3IieHKa Tpe3 ToIuHaTa 214 419
OBLIO 914 999

9. Biemanns ot npyru ¢pongose

Bzemanus ot apyru doHmoe Ha croiiHocT 16,810 xui. nB. kbM 31.12.2025 r. npeacraBiasBaT CyMmu,
MOJJIeXKAIIM HA BH3CTAHOBSIBaHE, KOUTO ca OWIIK MmiiaTeHu oT cpeacTBara Ha O0e3neunTenHus GOHI KbM
Iapanuumonnus GhoHa no ode3uieTeHUss OT UMETO W 32 cMeTka Ha Kumbpckus rapaHuMoHeH QoH BbB
Bpb3Ka C HECHCTOATENHOCTTAa Ha 3acTpaxoBareiHa komnaHus .,Onumnuk™. B3emaHeTro cbabpxka U
HA4YKCJICHU JIUXBU.

[Tpe3 2021 r. mpukitoun apOUTPaKHOTO JieI0, 00pa3yBaHO MO WCK Ha Obirapckus ['apaHIIMOHEH GoHA
cpeury Tapanimonnus ¢onn Ha Penybnuka Kumbp mnpen CobBerta Ha Owopara BBB Bpb3Ka C
HECHhCTOATEITHOCTTAa HA 3aCTpaxoBaTeHa KOMMaHus ,,OJUMITAK .

Jlo apOuTpaXKHOTO JIeNio ce CTUrHA cjiell KaTo KUMbPCKUAT | apaHiMoHeH (OHI OTKa3a Ja MpHU3Hae
npuiokuMocTTa Ha KOHBeHIMsTa 3a MpaBOTO Ha perpec Mexay rapaHiuoHHute ¢oHmoBe oT 1995
rOJMHA ¥ CHOTBETHO JIa MOeMe OTTOBOPHOCT M0 OTHOIIEHHE Ha 3aCTPaXOBATEITHUTE TIOTOBOPH, CKITIOYEeHH
CbhC 3acTpaxoBaTesiHa KoMmmaHus ,,OnuMmnouk® - kioH buarapus. Cnopen 3anerHanus B KonBeHuusita
MPUHLMII, B CJTy4ail Ha HETUIATE:KOCTIOCOOHOCT Ha 3aCTpaxoBaTesl ChC CelANIMUIC B IPYra AbpKaBa WieHKa
Ha EC, KOWTO M3BBpIIBA ASHHOCT TMPH YCIOBHATA HA MPABOTO HA yCTaHOBSBaHE WM cBOOOJaTa Ha
MpeoCcTaBsHe Ha YCIYyTH, YBpeNeHWTe JHIa ce o0e3meTsBaT OT KOMITeHCAl[MOHHATa cXema
(rapaHumoHeH ¢GOHM) MO cefanuine Ha 3acTpaxoparens. [1ogo0eH moaxo/1 € Be3MpHET U B OBITapcKoTo
3aKOHOJIATeJICTBO, KaTo criopes; Konekca 3a 3actpaxoBane ["apaHiinoHHUAT (hOHI, Upe3 YIpaBJIIBaHUS OT
Hero ,,00e3neuntenieH (OHA, WMa TpaBO Ja KOMIIEHCHpAa YBpEJCHUTE IJMIlAa B clydail Ha
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HECBhCTOATEITHOCT Ha 3acTpaxoBarell cbe cepanuine PemyOnuka bbarapus. Ot mokputueTo My ca
W3KJIIOYEHHM 3acTpaxoBaTend CbC cedanuiue B abpkaBa oT EC, W3pbpuiBalM OEHHOCT 4pe3 KJIOH B
bovarapus, kakbBTO € cinyvadr ¢ ,,OJTuMIUK®.

OCHOBHOTO 3aK/IlOueHHe B apOUTPaXKHOTO peleHue e, ye KonseHuusra ot 1995 r. 3a npaBoTo Ha perpec
MKy rapaHUMOHHHUTE (POHIOBE € MPUIOKHUMA MO CiIyyasi, CbOTBETHO KUITbPCKUAT [ "apaHLMOHEeH (OoHN
€ OTrOBOPEH MO OTHOLUEHHE Ha 3acTPaxOBaTeIHUTE AOTOBOPH, CKIIOYEHM upe3 ObIrapckust KJIOH Ha
"Onumnuk®. Ilocneasa nmoTBbpxIeHUE, Y€ KUNbPCKUAT [apaHuuoHeH Qona wie ce cbodpasu ¢
peuieHreTo Ha apouTbpa. Te mpeABWKIAT pasmulalllaHUATA MO B3eMaHUATa 1a ObJaT W3BBPIIBAHU OT
Obnrapckus I'apaHumoHeH GOH/, a 3MUIATEHUTE OT Hero CyMu Jia ObJaT Bb3CTAHOBSBAHHU OT CTpaHa Ha
Kkubpekns ["apaHioneH GoH.

JlokonkoTto 00xBarbT Ha KOHBEeHIMATa € OrpaHW4eH 10 MHLMICHTH, Bb3HUKHAJIM Ha TEPUTOpUsTA Ha
PenyOnuka bwnrapus, Ownrapckust ['apaHumoHeH ¢oHI Lie ¥MMa MpaBO Ha BB3CTAHOBSBaHE M Ha
pasxoaute cu kbM HarmoHaHoTo Otopo Ha Owirapckute aBToMoOWIHM 3acTpaxoBarenu (HBBA3) no
cuctemara ,J3ejeHa KapTa“, ako WHLHICHTUTE, BBbB BpPb3Ka C KOWTO ca W3IJIATEHH CYMH Ha
KOMIEHCALMOHHU OpraHu, ca Bb3HUKHaNU B PeryOnuka bbarapus.

[Ipes ronu, 2022 r. crapTHpa NpoLECHT MO MJIALIAHUSA M0 3acCTPaxoBaTeHU JOTOBOPH, CKJIFOUYEHH Upe3
Obirapckuss KJIOH Ha 3acTpaxoBaresqHa KommaHus "OMMMNUK® B JMKBUAALMS HA TIJIaBHULM TI0
Oe3cniopuute obeserenus. [InamanusaTa ce U3BbpLIMXA 10 OAHKOB BT HA YBPEJICHUTE JIULa CbOOpa3HO
cnuchUM UM MHGOpMaLsl, pefocTaBeHy Ha [ apaHiuonHus gonn ot nukeuaaropute Ha 3K ,,Onumnuk™.
O6bwara cyma Ha njiateHuTe o0e3LeTeHus OT UMETO U 3a cmeTka Ha Kunbpekus ['apanuroneH ¢goHa BbB
Bpb3ka cbe 3K Onmummnuk 3a 2022 r., 2023 r., 2024 r u 2025r. Bb3au3at Ha 23,235 Xuil. JB., OT KOUTO
BBb3cTaHOBeHU Ha ["apaHuuoHHus ¢pona kbMm 31.12.2025 r. ca 7,137 xun. n1B. B3emaneTo ce onuxBsiBa no
pena Ha KonBenuusra ot 1995 roauna, kato abppkumara auxea kbM @onaa Bb3iausza Ha 1,055 xui. aB.
kM 31.12.2025 .

Cymure, mnareHu ot ®onna 3a cmetka Ha Kunbpcekus rapaHuuoner goug 3a 2025 r. Bb3nuzar Ha 4,167
Xui. JB. (2024 r. : 2,056 xuu. J1B.), a Bb3CTAaHOBEHUTE CyMH ca B pa3mep Ha 1,930 xun. aB. (2024 r.: 1,863
XWJI. JIB.).

2025 2024
Bzemane ot Kumbpcekus [Napanunonen ¢onx kpm 01.01. 14,618 13,917
[Tnarenn odesmerenus oT @oHAa HA 3aCTPAXOBAHUTE JIUIIA 4,167 2,056
Bw3cranosenu cymu ot Kumbpckus ['apanuyoneH (oHA 3a miaTeHn
obe3mereHus ot ®oHaa (1,930) (1,863)
Hauucnena nuxsa 298 508
OTnrcaHy B3eMaHUs (343) -
Bsemane ot Kumbpckus ['apanunonen ¢ona kpm 31.12. 16,810 14,618
OuakBaHM KpeANUTHU 3aryou - 93)
Ob1IO 16,810 14,525
10. Jpyru akTHBH
Kbm Kbm
31.12.2025 31.12.2024
ABaHCH KbM JOCTaBUHIA 3,361 2,630
[IpenocraBeHN rapaHny 3a CIUpPaHe HA U3IMbIHUTEIIHU JeN1a 566 660
[pennnatenu pazxonu 471 472
Jpyru aktusu 270 354
[MpoBu3nu 3a 0O4aKBaHU KPEOUTHU 3aryOun (245) (245)
ObBIIO 4,423 3,871

ABaHCcUTE KBbM AOCTAaBYNIMTE BKJIFOYBAT TIATEHW CyMU KbM JOCTABUHWILIM 3a U3BBPLIIBAHE HAa BBHIIHH
YCIyru, BKJI. pa3sxou 3a I/IH(I)OpMaL[I/IOHeH LHEHTHP U I/IH(i)OpMaLII/IOHHI/I TEXHOJIOTUH U OAHKOBU rapaHuuu,
HU3JaJ€HU BbB BPpb3Ka CbC CKIIIOUYEHUTE JOTOBOPH Ha q)OH,[[a B U3ITBJIHCHHUE HA 3aABJDKCHUATA CH T10 YJI.
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Bcnuku CyMHU Ca NpeACTaBE€HU B XWJIAAU JIEBA, OCBEH AdKO HE € MOCOYEHO APYyTro

560 ot K3 3a npeBanTuBHM MeponpusaTus. CyMmuTe 3a NMPEBaHTUBHU MEPONPHUATHS ca IUIATeHH IO
MPOEKTH 3a MHBECTULIMOHHH Pa3XOJH 3a TEXHUKA U MHYOPMALMOHHU M KOMYHHUKALIMOHHH TEXHOJIOTMH
3a NoAo00psiBaHe CbCTOSIHUETO HA OE30MacHOCTTA Ha JBMXKEHUETO [0 MbTULIATA, KOMTO ca B MPOLIEC Ha

HU3MN'bJIHCHUEC KbM Kpas Ha OTUECTHUA MEPUOA.

[Ipennnarenure pa3xonu na @onHna B pazmep Ha 471 xun. nB. (2024 1.: 472 Xui. 1B.) ce OTHACAT OCHOBHO

A0 ONpeaAriaTeHU CyMHU 11O JOrOBOPHU 3a YCJIYT'Y 3a NOAAPDBIKKA, O6XBaH.[aH.la ABa nepuoaa.

11. AbarorpaiiHu MaTepHaJIHH H HEMATEPHAJIHH AKTHUBH
KovmiorbpHo  TpaHcnopTHH CronaHcku Iporpamun O6mo
odopyaBaHe CpeacTBa HHBEHTap MPOAYKTH

OTYETHA CTOMHOCT
KbM | siHyapu 2024 1,142 51 132 3,970 5,295
[Mpunobusanus 11 - 18 - 29
W3zne3nu ot ynotpeda (138) - 10) - (148)
Kbm 31 nexemspu 2024 1,015 51 140 3,970 5,176
[Mpunobusanus 36 91 - 178 305
W3zne3nu ot ynotpeda (246) - - (327) (573)
Kbm 31 nexemspu 2025 805 142 140 3,821 4,908
HATPYIIAHA
AMOPTU3ALINA
KbMm 1 sinyapu 2024 (705) (29) (109) (3.,815) (4,658)
Hauwucnena npe3 roguHaTa (178) 7 @) (75) (267)
AwmopTH3anus Ha

OTIHCAHUTE AKTHBU 136 - 9 - 145
KbMm 31 nexemspu 2024 (747) 36) 107) (3,890) (4,780)
Hauuncnena npe3 ronunara (173) (14) ®) (50) (245)
AMopTH3auus Ha

OTIHCAHUTE AKTHBU 246 - - 327 573
KoM 31 nexemspu 2025 (674) (50) (115) (3,613) (4,452)
HETHA BAJIAHCOBA

CTOMHOCT
KoM 31 nexempu 2024 268 15 33 80 396
KoM 31 nexempu 2025 131 92 25 208 456

Bceuuku pasxoan 3a amMopTu3alud Ca BKJIHOUCHHU B “AZ[MI/IHI/ICTpaTI/IBHI/I pa3xoz[1/1“ OT OT4eTa 3a

BCeOOXBATHUS TOXO/I.

DonabT UMa AOTOBOPHO 3aABJIZKCHUE 34 3aKyIlyBaHC HAa aKTHBH, KOCTO CJI€ABa Na CC€ pcajiu3uvpa npes3

2025 r. B pa3mep Ha 1,479 xun. nB.

q)OH,I[”bT HsAMa aKTHBH, 3aJI02KCHHU KaTO o0e3neueHus 1o CBOu 3aAbJDKCHUS.
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12. AKTHBH C IPaBO HA NOJI3BaHe
TpaHcnopTHH
Crpaan OdopyaBane cpeAcTBa Oo6wmo
Illena Ha npuaoOuBaHe
KoM 1 sinyapu 2024 854 4,176 65 5,095
[MocTbnunu npe3 2024 - 53 - 53
KoM 31 aexemspu 2024 854 4,229 65 5,148
[MocTbnunu (npomsHa) npes 2025 472 75 4 551
Kbm 31 nexemspu 2025 1,326 4,304 69 5,699
Hatpynana amopTu3auust
KbMm 1 sinyapu 2024 (616) (2,190) (55) (2,861)
Hauucnena 3a ronunara npes 2024 (130) (520) (10) (660)
KbMm 31 nexemspu 2024 (746) (2,710) (65) (3,521)
Hauucnena 3a rogunara npe3 2025 (133) (537) (4) (674)
KoM 31 aexemspu 2025 (879) 3,247) (69) (4,195)
Banancosa cToiiHocT
KoM 31 aexemspu 2024 108 1,519 - 1,627
KbMm 31 nexemspu 2025 447 1,057 - 1,504

[IpomsiHaTa Ha akTHBUTE C MPABO 3a Nnosi3BaHe npe3 2025 r. 3a HaeTH akTUBU OT rpyna ,,O0opyaBaHe" ce

ABJDKW Ha YABJIKaBaHE Ha CpOKa Ha HA€THU aKTUBH.

3aIl'bJ1)KeHI/I$[T 3a JIM3UHI, CbOTBETCTBALLIM HAa AKTUBUTE C MpaBO Ha IOJI3BaHE, Ca MNPEACTAaBE€HHU B

noscHenue 15 JIN3UHIOB macus.

13. IIpoBu3uu 3a 3a1b/LKEHH 32 NPEACTOS NN MJIAIIAHUS

[IpoBusuure 3a npeacrosiny miamanus Ha @oHna ce 00pa3yBart KakTo clie/iBa:

3a npeasBeHH, 3a Bb3HUKHAIH, 00610 AXTHUBH 1O

HeM3IUIATeHW  HO HeNpelsBeHN 3aIbJDKEHNIA 3a JOTOBOPH C

NpeTeH N MpeTeH NN MpEeACTOS N npe3acTpaxoBaTesn

TJIalmaHus (msim Ha

Mpe3acTpaxoBaTeNu

Te B 3aIbJKCHUATA

3a NpeACTOSIIN

M1alaHus)

KBbM 1 IHYAPH 2024 29,175 90,407 119,582 (48,745)
Uzmenenwne nipe3 2024 (6,903) 3,214 (3,689) 15,521
KBbM 31 IEKEMBPHU 2024 22,272 93,621 115,893 (33,224)
Uzmenenwne npe3 2025 (2,166) (1,020) (3,186) (1,899)
KBbM 31 AEKEMBPH 2025 20,106 92,601 112,707 (35,123)
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2025 . 2024 .
[TpoBu3un 3a [IpoBusun 3a
3aJbIKEHUS AKTHBHY 1O 3abKEHUs]  AKTHBU IO
32 JOroBOpU C 3a  JIOrOBOpH C
MPEACTOALIN npe3acTpa- NpeACTosIlY  Mpe3acTpa-
[UIaLIAHNA XoBaresqu  HerHo IU1aLIaHUA XOBaTeNU HetHo
KbMm 1 sinyapu 115,893 33,224 82,669 119,582 48,745 70,837

[1peTeHuny, Bb3HUKHAIH

npe3 HacTosLaTa

3acTpaxoBaTejiHa roJnuHa 31,046 9,312 21,734 31,981 7,212 24,769
H3meHeHus B npeTeHUUNTE,

BB3HUKHAIIM [IPe3 NPEeAXOaHU

3aCTpaxoBaTeIHU FOAUHU (19,484) (6,770) (12,714) (17,080) (20,920) 3,840
W3nnatenu npe3 ronuHaTa

MPETeHLUU (14,748) (643)  (14,105) (18,590) (1,813)  (16,777)
KbMm 31 nexemBpu 112,707 35,123 77,584 115,893 33,224 82,669

JeraiinHa uHpOpMaIMsS OTHOCHO METOJIMTE 3a U3YUCIIIBaHE Ha MPOBH3UKTE 33 MPEACTOSAIIN IJIAaHus
e mpejicTaBeHa B Oesiexkka 5.1 YmparieHue Ha pUCKOBETe, CBbP3aHU C TapaHIMOHHA U oOe3rneunTeliHa
JIEAHOCT.

AKTHUBUTE 0 JOTOBOPH C MPE3acTPaxoBaTENH ca MPSAKO 3aBUCUMHU OT pa3MepbT Ha TOJIEeMUTE MTPETEHLINH.
[Ipe3 u3amMuHanaTa roarHa 4acT OT FOJEMUTE OPETEHUMH ca 3AKPUTH, KOETO JaBa OCHOBAHUE 3a MO-HUCKA
OLIEHKA 33 OYaKBaHUsl pa3Mep Ha rosieMute npereHuuu. Kato ciencreue Ha ToBa, pa3MepbT HA AKTUBUTE
[0 IOTOBOPHM C Mpe3acTpaxoBaTeNd HaMassBa 3HAYMTENIHO, T.K. TOJsMa 4YacT OT Hero € MMEHHO 3a
MpEeTeHLMN B pa3Mep Haj JABa MWIMOHA jieBa. BiomaBaneto Ha pesynrara Ha DoHma e MpeauMHO OT
HamasisiBaHeTo Ha edekra ot Kopu.

Bb3 ocHOBa Ha MCTOpUYECKH aHANIU3 OTHOCHO ChOMpPAeMOCTTa Ha B3eMaHUATA OT Mpe3acTpaxoBaTely,
®doHABT He e WAeHTH(UIMpal aKTHBU TIO Tpe3acTpaxOBaTeTHW JIOTOBOPU B 3a/IbJDKEHHATA 32
MPEeICTOSIIY TUTALIIAHWS, KOUTO clieiBa 1a Obaat obesuenenu. [Ipesacrpaxosarenure, ¢ konto GOHABT
HMMa CKJIFOUEHU JOTOBOPH Ca C UHBECTUIIMOHEH KJIac KpeAUTeH PEeUTHHT.

14. IIpe3acTpaxoBaTe/THU H APYTH 3aTbJLKEHAS
Kbm Kbm
31.12.2025 31.12.2024
KomyTtanus- npezactpaxoBaTeaHy JOrOBOpU 480 480
3anb/KeHUe 3a U3IUIALAHe Ha JOXO0[ IPY NEHCHOHUPAHE 227 216
3anb/KeHUs KbM [IEPCOHaNa Mo HerJlaTeH! 0TIy CKU 25 22
lapanumum — un. 551, an. 1 ot K3 72 77
Hpyru 327 69
OBLIO 1,131 864

Cymata B pazmep Ha 480 xwi. nB. mpejacTaBisBa KOMYTalMs BBB BpPb3Ka C BHUCAIIM IIETH IO
npe3acTpaxoBaTesiHu 1oroBopu 3a 2013 r. u 2014 1. ¢ equH OT Mpe3acTpaxoBaTesInTe.

CeriracHo u3uckBanusaTa Ha Kojekca Ha Tpyaa nmpu npekpaTsBaHe Ha TPYAOBOTO MTPABOOTHOIICHHE, CIIe
KaTO CIIYKUTEJIAT € Npua0o0uI NMpaBo Ha MEHCHs 32 OCUTYPUTEJIeH CTak U Bb3pact, PoHa € 3a1b/KeH
Ja My M3MJaTy o0e3lleTeHre B pa3Mep 10 ecT OpyTHH paboTHH 3aruiati. GoHaa € HAuMCIIUIIOo MPaBHO
3aJbJDKEHHUE 3a M3IMJalaHe Ha o0e3INeTeHUs Ha HaeTHTe JIMIAa MPU TICHCUOHUpaHe B ChOTBETCTBHE C
m3uckpaHuaTa Ha MCC 19 ,Jloxoau Ha HaeTw Jmna” Ha 0a3a Ha TPOTHO3WpPAHU IUIAINAHUS 3a
cjelBalIUTe TIeT TOAMHHU, JUCKOHTUPAHU KbM HACTOSIIMS MOMEHT C JIbJITOCPOUYEH JIMXBEH MPOLIEHT Ha
0e3pUCKOBH LIECHHU KHHKA.
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OcpenHeH JUXBeH Or1lao5 Han 5 O6u10
MPOLEHT TOAMHH TOAMHH

Kbm 31 nexemBpu 2025 1.

JbmKuMy 00e31eTeHUs 21 287 308
CKoOHTO 0,37% (1) (80) 81)
JMCKOHTHPAHU NAPUYHU OTOLH 20 207 227
KbMm 31 nexemepu 2024 r.

JbmxuMu 00e31IeTCHUS 19 275 294
CkoHTO 0,37% 2) (76) (78)
JAMCKOHTHPAHM NAPUYHH NOTOLH 17 199 216

[IpomenuTe B mpoBu3MMTE 3a OOe3llETeHHs NpU TMEeHCHOHMpaHe cbriacHo Konmekca Ha Tpyaa mpes
ro/ivHaTa ca Mpe/ICTaBeHH, KaKTo Clie/1Ba:

Ksm Ksm

31.12.2025 31.12.2024

[IpoBu3nu 3a NEHCMOHUPaHe B HAYAJIIOTO HA FOAMHATA 216 190

YBenuueHne Ha NPOBU3UUTE B PE3YJITAT Ha CIyKUTEJIM, HABbPIIBAILU 16
BB3PACTTa 3a NEHCHOHUPAHE B CJI/IBALLUTE TOIUHA -

Hosonoctbnunu (12) 1

VBenuuenue / (HamaneHue) Ha NpOBU3MKTE B Pe3yJITAaT HA IPOMEHU B 12
CKOHTOBHS MPOLCHT 12

YBenuueHne Ha IPOBU3MKTE B Pe3yJITaT Ha IPOMEHU B OpyTHATa 23
3aIuIaTa Ha nepcoHana 11

HznnaTenn/ penHTerprpanu o0e3UIeTeHUs Ha epcoHaa - (26)

I[MpoBu3NH 32 NEHCHOHMPaHe B Kpasi HA rOAMHATA 227 216

lapanuuure mo wi. 551, an. 1 or K3 mpencrapisBar mpegocTaBeHU rapaHUUM OT WJICHOBETE Ha
VYnpaBuTenHus CbBeT.

15. JIn3uHrOB Macus

Kbm 31.12.2025 r. u 31.12.2024 r. nU3MHrOBUAT MAacUB MpeACTaBisBa 3aab/DkeHUeTo Ha DoHaa mo
JIOTOBOPUTE 3a JIM3UHT. JIN3UHTOBYM 3a/IbJKEHUS B OTUEeTa 32 (DMHAHCOBOTO CHCTOSIHHE Ca OICHEHU 1O
HACTOAIIaTa CTOHHOCT Ha OBJEMNTE JU3WHTOBU IUTAINAHUS, KOPUTHPAHW CHC cymMaTa Ha BCHUYKH
MpeaIIaTeHu JIM3UHTOBH TUTALAHMS.

bpaemnTe MUHUMAaNHN TU3UHTOBH Inamanus keM 31 nekemBpu 2025 r. ca KakTo ciiepa:

Il’bJ'l?KlflMl/l MUHUMAJIHU JIUBUHIOBU IJIALUAHUSA
To 1 1-2 2-3 34  Obwo
roomHa roavHu TroOoJAMHU TIOJAUHH

31 nexemBpu 2025 1.

JIM3MHrOBY TIIaIaHAS 591 557 478 18 1,644
DUHAHCOBH Pa3xoau (42) (25) (8) - (75)
HeTHa HacTosIIIIa CTOHHOCT 549 532 470 18 1,569
31 nexkemBpu 2024 r.

JIM3WHTOBY TIIAIaHUS 663 394 363 300 1,720
DUHAHCOBU pa3xoau (38) (22) (13) 4) (77
HeTHa HacTOSIIIA CTOITHOCT 625 372 350 296 1,643

AXTUBHTE C TMpaBO Ha MOJI3BaHe cpelly kKouTo DOHIBT € OTYelN JIM3WHTOB MacuB ca odHC crpajia,
obopyaBaHe M TpaHCHOPTHHU cpelncTBa. C M3K/IIOYEHHWE Ha KPAaTKOCPOUYHUTE NOTOBOPH 3a JIM3HMHT W
JIM3UHTA Ha aKTHUBH C HUCKA CTOWHOCT, BCEKH JIM3MHT Ce OTpa3siBa B OTHeTa 32 (MHAHCOBOTO CHCTOSHHE
KaTo aKTUB C MPABO HA MOJI3BaHE U 3aIbJDKEHHE 110 JIM3UHT . [ [pOMEHITMBUTE IM3UHTOBH TJIAIAaHHUS, KOUTO
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HE 3aBMCAT OT MHICKC WM MPOMEHJIMBU MPOLEHTH C€ M3KJIIOYBAT OT MbPBOHAYAJHOTO OLIEHSBAHE Ha
nacMBa M akTuBa No Ju3uHra. @oHABT KiacuuLMpa aKTUBUTE CH C IpPaBO Ha IOJ3BaHE IO
rocJieJoBaTeNIeH HauMH B nosicHeHue 12. Pa3xonuTe 3a JIMXBU MO JIM3UHIOBU JOMOBOPH, BKJIFOUEHH BHB
(mHaHCcOBUTE pa3xonu 3a roAvHaTa, npuKItouBaila Ha 31 nqekemBpu 2025 ca 45 xun. aB. (2024: 59 xun.
nB.). OOWMAT U3XOMAALl MapyueH MOTOK 3a JIM3UHIOBU JOTOBOPH 3a rOJMHATA, MpUKIouBaiia Ha 31
nexkemBpu 2025 r. e 760 xun. aB. (2024 r.: 734 xun. 1B.).

16. YupasiieHne HA HETHATE AKTHBH

Hethu aktuBu (paznonaraemu cpenctea) Ha DoHa ca U3YKMCIICHU KaTO NMPEBUIICHUETO Ha aKTUBUTE HAJ
nacuBute Ha ®onna. CrriacHo Konekca 3a 3acTpaxoBaHeTO, MUHUMAJHUAT pa3Mep Ha pa3nojiaraeMHuTe
cpeactsa Ha @onpna 3a HezacTpaxoBanu [1C e 20,000 xun. eBpo. Paznonaraemute cpeactsa Ha @onna 3a
HesactpaxoBanu [1C u Obe3neunrtennus GoHI He MoraT Ja ObJAT M3MOJI3BaHU 3a NPYrd Ledd U3BbH
nocoueHute B K3 u cpeacTeaTa He MoraT Jja ce pa3MeHsT MeX1y JBara (poH/a.

TI'ogunara, I'ogunnara,

NPUKIIOYBALIA HA MIPUKII0YBALA

31.12.2025 Ha 31.12.2024

Pa3znonaraemu cpenctea Ha @oHna 3a HezacTpaxoBaHu [1C 255,173 196,623

Paznonaraemu cpesncta Ha Obe3neunrteneH GoHp 143,460 122,092

(039 11(0) 398,633 318,715
17. Buockwn ot 3acTpaxoBaTesn

TI'ogunara, I'ogunara,

NPUKIIOYBALIA HA MIPUKIIOYBALLA

31.12.2025 Ha 31.12.2024

Bnocku BB @oHpa 3a HezacTpaxoBanu [1C 54,689 52,006

JIuxsu BbB @oHAa 3a HesacTpaxosaHu [1C 734 749

BHocku B O6e3neunTteseH GpoH 15,784 14,913

Jluxsu B O6e3neunteneH GoHx 116 90

oo 71,323 67,758

Kbm 31.12.2025 r. cToitHOCTTa HA MOJTY4YEHUTE aBAHCOBU BHOCKH ca B pazmep Ha 365 xui. aB. (2024 r.:
50 Xui. JB.) ¥ MpeJCTaBISBAT MJIATEHH BHOCKH OT 3aCTPaxOBaTeNH, JbDKUMH TIpe3 clie/IBalll OTYEeTeH
Mepro.

18. Jloxoam oT HHBECTHIIMH, HETHO
l'opunara, lNonunara,
HpI/IKJ'[IO‘lBaH.Ia Ha HpI/IK.]'IIOIIBaH.[a
31.12.2025 Ha 31.12.2024

[Mpuxoaun oT TUXBU 1O (PMHAHCOBU MHCTPYMEHTH T10 CIIpaBe/JiBa

CTOMHOCT Tpe3 APYT BceoOXBaTeH O0XO0[ 10,265 8,736
[Mpuxoau oT TMBUAEHTH OT KAITUTAJIOBH UHCTPYMEHTH, OTYMTAHHU KaTo

()MHAHCOBY aKTHBH 110 CTIpaBeUINBa CTOHHOCT B revandara nim

3arybarta 392 221
[Meyan6a ot mpeoueHka Ha (PMHAHCOBH aKTHBH, OTYMTAHU TI0
CTpaBeJTUBA CTOWHOCT TIpe3 Tieyasioa win 3aryoa 11,563 4,225
[Neyan6a ot npoaax6a Ha (PUHAHCOBU AKTHBH, OTYMTAHH 110
CTpaBeJTNBa CTOWHOCT TIpe3 Tieyayida Win 3aryoa 81 66
OBLIO 22,301 13,248
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19. JApyrn npuxoan

T'onpunara, I'opunarta,
MPUKIIOYBALIA HA MpUKIIOYBAIa
31.12.2025 Ha 31.12.2024
[Ipuxoau ot rnodu 9,565 8,595
Hpyru 490 511
OBLIO 10,055 9,106
20. H3nnarenn o6e3meTeHns HA YBPeAeHH JIMIA, HETHO OT Npe3acTpaxoBaHe
l'opunara, lNopunara,
MPUKJIFOYBAIIa Ha TIPHUKITIOYBAIIA
31.12.2025 Ha 31.12.2024
WznnaTenn cymu mo meTy 1 00e31eTeH s, BKIIOYUTETHO pa3Xxoau
IO JIMKBUAAIIAS (15,783) (19,485)
[TocTbrieHst OT NPUCHIEHU B3€MaHUs 1,644 1,096
Bb3cTaHOBEeHM NPUCHAEHHU PA3HOCKH 110 Jie1a U Bb3CTAHOBEHH CYyMHU
0 LIeTH 81 83
Bb3craHOBEHUM CyMU OT perpecu 673 730
00610 u3nIaTeHU 00e31eTEHNs (13,385) (17,576)
[Momy4enn o0e3meTeHNs OT MPe3acTpaxoBaTeH 643 1,813
OBLIO U3IJVIATEHU OBE3LETHNWSA HA YBPEJEHU
JIMLA, HETHO OT NPE3ACTPAXOBAHE (12,742) (15,763)
21. AIMHHHCTPATHBHH Pa3Xxoan
l'oguHara, l'oguHara,
MPUKIIOYBAIIA HA MpUKI0YBAIa
31.12.2025 Ha 31.12.2024
BwHIIHM ycmyTH, BKI. pa3xonu nHGpopMannoHeH HeHThp 1 (3,669) (2,712)
WHPOPMAMOHHN TEXHOJIOTUN
AMOpPTH3allK HA aKTUBHU C MPABO Ha MOJI3BaHE (674) (660)
AMopTH3alMU Ha OBITOTPAHN MaTepHUAIHA U HEMAaTEePHAITHH aKTUBH (245) 267)
Pazxonu 3a nepconan (3,020) (2,845)
Pa3xonu 3a counanHu 0CUTypOBKH (291) (228)
Marepuanu (48) (49)
Hpyru pa3zxoan (56) (66)
OB1IO (8,003) (6,827)
21.1 Pa3xonn 3a mepcoHajia
Pa3xonwnTe 3a Bp3HArpakIeHNS Ha MEPCOHAJIA BKITFOUBAT:
T'onpunara, I'ogunara,
MPUKIJIIOYBAIIA Ha MIPUKITIOYBAIA
31.12.2025 Ha 31.12.2024
Pazxonu 3a 3amatu (2,072) (1,946)
Ob6e3meTenus cpriacHo Konekca Ha Tpya B T.4. 3a ICHCHHA TIO (23) 54
IUTAHOBE C Ie(hUHUPAHU JOXOAN
Jpyru pa3xonu 3a CIy’KUTEINTe ¥ PbKOBOJCTBOTO (925) (845)
Pa3xoau 3a nepcoHana (3,020) (2,845)
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22. (Hauucaena)/ Bb3cTanoBena 3aryba ot o0e3nenka Ha (HHAHCOBH AaKTHBH
T'onpunara, I'opunarta,
MPUKIIOYBALIA HA MpUKIIOYBAIa
31.12.2025 Ha 31.12.2024
(HauucneHna)/Bb3cTaHOBEHA 3ary0a oT 00e3lieHKa Ha B3eMaHMs OT
3acTpaxoBaTeln (107) (84)
(HauucneHna)/Bb3cTaHOBEHA 3ary0a 0T 00e3leHKa Ha B3eMaHKs OT
npe3acTpaxoBaTeiun 192 (11)
Bb3cTaHoBeHa 3aryba ot o0e31ieHKa Ha MapUdHU HATUIHOCTH - 38
3ary6a oT o0e3lieHKa Ha APYTH (PHMHAHCOBU B3eMaHUsA (250) ®)]

(Hauucnena)/Bp3cTaHOBEeHA 3ary0a 0T 00€3CHKH HAa (PMHAHCOBU
aKTHBH, OTYUTAHM TI0 CTIpaBEIJINBA CTOMHOCT Mpe3 APYT BceoOXBaTeH

JIOXOJl, HETHO 207 (43)
OBLIO 42 (105)
Bzemanus oT 3acTpaxoBaTelsu U Npe3acTpaxoBaresu
Hauucnenu npes nepuoaa (214) (419)
OO6paTHO Bb3CTAHOBEHH Mpe3 nepuojaa 299 324
OOpaTHO Bb3CTAHOBEHH 3aryou OT 00e3leHKa Ha B3eMaHUsl OT
3acTpaxoBaTey U Npe3acTpaxoBaTean 85 95)
[NapuuHu HanMYHOCTU
Hauwcnenu nipes nepuoaa - 1
OO0paTHO BB3CTAHOBEHH TIpe3 IEePHOo/Ia - 37
Hauucnenn/O6paTHO Bb3CTAHOBEHH 3ary0Ou OT 00e31eHKa Ha Mapy u
MapUYHHU €KBUBAIEHTH - 38
®uHaHcoBU akTuBH 1o JIB]]
Hauucnenu npes nepuoaa (207) (292)
OO6paTHO Bb3CTAHOBEHH Mpe3 neprojaa 414 249
Hauucnenn/O06paTHO Bb3CTAaHOBEHH 3aryOu OT 00e3leHKa Ha
(h)MHAHCOBY AaKTUBU 207 (43)
Jpyru akTuBM
Hauwncnenn npes neprona - (&)
Hauuncnenn 3aryou ot 00e3LeHKH Ha IpyTH aKTUBH - (&)
Bsemanwus ot apyru ¢poHmoBe
Haumncnenn npe3 nmeprona (250) -
Hauucsienu 3aryou ot o6e3ueHka Ha apyru ¢poHaoBe (250) -
(039 11(0) 42 (105)

23. Apyru pa3xoau

l'oguHara, I'ogunara,

MPUKIIOYBALIA HA  MPUKIIOYBAILA HAa

31.12.2025 31.12.2024

Pazxonu no ynpaBieHue Ha MHBECTHLIMN (652) (274)
Pazxonu 3a MMXBY 10 TU3WHTOBH JOTOBOPH (45) (59)
Takca KOH (151) (140)
Jpyru pa3sxoau B T.4. U BATyTHO-KyPCOBH Pa3JINKU, HETHO (201) (154
OB1IO (1,049) (627)
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24. Jpyr BceoGXBaTeH J0X0/ — NPeONEHKA H 00e3lleHKAa HA (MHAHCOBH AKTHBH
24.1 Ileuan6a ot mpeoneHKa HA (PMHAHCOBH AKTHBH, OTYNTAHH MO CIPABEAJINBA CTOHHOCT B
APYT BceoOXBATEH 10X0/

KbMm Kbm

31.12.2025 31.12.2024

®onpa 3a HezacTpaxoBanu [1C 1,286 3,959
O6e3neunreneH hoHp 624 2,100
OBIO 1,910 6,059

24.2.09yakBaHa KpeAUTHA 3ary0a HA IHJITOBH HHCTPYMEHTH, OTYATAHH M0 CIPaBeJJIHBA CTOHHOCT
npe3 Apyr BceoOXBaTeH A0X0]

Kbm Kbm
31.12.2025 31.12.2024

12-MeceyHn KpenuTHY 3aryoun
®onpna 3a HezacTpaxoBanu [1C — [Ibp:kaBHU LIEHHU KHUXKA (213) 47
®oHpa 3a HezacTpaxoBanu [1C — KopniopatuBHu obnurauuu 68 (36)
O6e3neunteneH (poHA— JIbpiKaBHU LIEHHH KHIKA (62) 32
O06wo 12-MeceyHH KpeAUTHH 3aryou 207) 43
Ob1IO (207) 43

25. CBbp3anu Juna

Jluuata ce cuMmrTar 3a CBBbpP3aHM, KOraTo €IHOTO € B CBbCTOSIHME 1a KOHTPOJMpa APYroTo WM [1a
VIpPaKHSBA BbPXY HEr0 3HAYMTENHO BJIMSHUE MPH B3eMaHETO HAa (PMHAHCOBM pEICHHS U PeLIeHUs
OTHOCHO TEKYLLaTa AeHHOCT.

®oHabT ce ynpasisiBa oT CbBeT, KOUTO ce ChCTOU OT MPEACTABUTENM HAa BCUUKU 3aCTPaxoBaTeld, KOUTO
ca 3aJbJDKeHH /1a TIPaBsIT BHOCKM BhB DOHIA.

3a 2025 r. u 2024 r. cAenkuTe ChC CBBP3aHU JULA ca MOCTHIUICHUSATA MO BHOCKUM OT BCHUYKH
3acTpaxoBarenu. Te ca ornoBecTeHH B Oerexxka 17 BHocku ot 3acTpaxoBatenu. Canjara ¢be CBbp3aHU
JIMia BKJTIOUWTENTHO TIPU3HATUTE 3aryOu OoT oOe3leHKa ca ornoBecTeHU B Oenexkka 8§ Bizemanws ot
3acTpaxoBaTesu U Mpe3acTpaxoBaTesiu.

KnrouoBusar YOpaBJICHCKU NEPCOHAN C€ CbCTOU OT YICHOBETE HA YIIPABUTCIIHHUA CbBET

26. BesHann4Hu caeJKH

[Ipe3 mpencraBenute otueTHH nepuond MDOHABT HE € OCHLISCTBUJ HHBECTUIIMOHHU W (PUHAHCOBHU
CJCJIKH, TIPU KOUTO He ca OWJIM U3MOJI3BAHM Mapy WM MapUYHU €KBUBAJICHTU U KOMTO HE Ca OTPa3cHU B
oTueTa 3a MAPUYHUTE MOTOIH, C U3KITIOUSHHUE TE3H, CBhP3aHU ChC CKIIIOYBAHETO HA HOBU WJTM IPOMEHEHU
JTOTOBOPH 32 JTU3WHT, YMATO CTOMHOCT BB3NK3a Ha 686 xuin. nB. 32 2025 1. (2024 r. : 113 xwumn. nB.).

27. Yc10BHM AKTHBH U YCJIOBHH NACHBH

C m3KIIIOYeHNe Ha MCKOBETe, XapaKTepHH 3a AeHHOCTTa, BMEHEHaA 10 3aKoH Ha ['apaHimoHHus (oHx,
Mpe3 roAMHaTa HsMa MPEeAsSBEeHU ChLIECTBEHU APYTH NPaBHU UCKOBE.

PvkoBoacTBoTOo Ha DoHAA HE cunTa, Ye CHIECTBYBAT CHILIECTBEHH PUCKOBE B PE3YJITAT HA AMHAMUYHATA
(duckaiiHa v perynatopHa cpelia B brirapus, KOUTo OMXa HATOXKWIA KOPEKIIUY BB (PUHAHCOBHS OTUET
3a roavHara, npukIoyBaiia Ha 31 nekemspu 2025 r.

B non3za Ha INapanunonen ¢oHn MMa yupeaeHd OaHKOBM rapaHuvu B o0l pasmep Ha 1,415 xun. nB.,
KOWTO ca BamuaHu mpe3 2025 r.
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28. CnLOuTHA cJIe] 0TYEeTHATA AaTa

He ca BBb3HMKHAJIM KOPUTHPAIU WM JAPYTH CHIIECTBEHU HEKOPUTHpAllld ChOUTUS MEXKIY Jarara Ha
(bvHAHCOBUS OTYET U AaTaTa Ha 0JI0OPEHHUETO MY .

CoranacHo 3akoH 3a BbBekJaHe Ha eBpoTo B PenyOnuka bwarapus, cuurano ot 1 snyapu 2026 r.,
oduLMaNHaTa NapyuyHa €JUHMLA U 3aKOHHO IJaTexHo cpenctBo B PemyOnuka bwarapus e espoto.
DukcupanusaT ooMeHeH Kype e 1,95583 nea3a 1 eBpo. BbBexknaneTo Ha eBpOTO KaTO O UILIMATIHA BAJTyTa
B PenyGnuka bbarapus npeacrasisisa npomMsiHa BbB (pyHKLMOHATHATA BATyTa, KOATO 11e Ob/e OTueTeHa
MPOCTIEKTUBHO M HE TIPEICTaBIIsBa KOPUTHPAIO ChOMTHE ciiell AaTaTa Ha ((UHAHCOBHS OTYeT.

29. Onobpenne Ha puHAHCOBH OTYET

®uHaHcoBUAT oTUeT KbM 31 nekemBpu 2025 1. (BKIFOUUTEIIHO CpaBHUTEIHATA HH(OpMALUS) € YTBBP/eH
3a M3JaBaHe OT YmpaBuTenHUs chBeT Ha 13 mapt 2026 .
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